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15 ansapa 2015 roga.

CeroaHa y4acTHUKM pbiHKa ByayT BHMMaTENbHO cneauTb 3a pesynbTaTaMu OTYeTa O BHeLIHel Toprose
ana EBpo30HbI B Hagexae ysuaeTb 6onee obHazexusalolwMe MOKasaTenn, Yem B npeablayliem
Mmecsaue. Mexay Tem B CLUA BbiayT o6HOBNEHHbIe AaHHble O 3asBKax Ha nocobue no 6espaboTuue,
KOTOpble JO/KHbI MNOATBEPAUTL YCTOMYMBLIA NOTEHUMAN pbiHKa Tpyaa, B TO BpPems  Kak
Npoun3BoACTBEHHbIA MHAeKC PPBE dunagenbdun npegnonoKMTenbHO NPoAEMOHCTPUPYET 3amedneHume
TEemMnos pocTa.

Tpu noKasartena: akcnoprt B EC, 6e3paboruua 8 CLLUA, nHaekc
®Pb dPunapgenbduun

[Axcelimc MucepHo, pedakmop Capital Spectator, nonszosamerns coyuansHoli naamgopmel Tradingfloor

e [laHHble o Toprosne B EC npoaeMoHCTPUPYIOT yBeIMYEeHUE IKCNOPTa Noa BAMAHMEM NAJEHUA
Kypca eBpo

e OrtueT 0 3aABKax Ha nocobue no 6e3paboTtuue B CLLUA noaTBEpAUT TEKYLLMA NpOrpecc Ha
pbiHKe TpyAa

e [pounsBoacTseHHbIi MHAEKC PPB Punagenbdpumm noKakeT, UTO POCT COXPAHAELTCA, HO TeMNb
3amepannuncb

M3 cerogHALWHero otyeTa o BHeLWHeNn Toprosne B EBpo3oHe mbl y3Haem, npuHec 1un NOHU3UBLUMMNCA KypcC
€BpPO NoNb3y B BUAE POCTa 3KCMOPTA. 3atem BHMMaHMe UTPOKOB NEePEKNYNTCA HA aMePUKaHCKNe
OTYeTbl 0 3aABKax Ha nocobue no 6e3pa60Tmu,e n I'IpOM3BOACTB€HHOl7I adKTUBHOCTWU B pernoHe,
noasegomMCTBEHHOM OPb CDMJ'Iap,enbd)VIM, nocne Toro, Kak s4epa Crtazio n3BeCTtHO O Cy,eCTBeHHOM
COKpalWeHNN PO3HNYHbIX NPOoadaXx B p,eKa6pe.

EC: umnopT 1 3kcnopT (10:00 GMT) EBpo30oHy Bnepeau XAeT TPYAHbIA rod, 04HaK0 BYepa HEraTUBHbIN
TpeHA B MHGOPMaLMOHHOM Nose Aan TpewuHy. EBponeiickuii cya NnocTaHOBMA, YTO NPOrpamMmma BbiKyna
obnvrauunii, peannsyemas EBponenckmMm LeHTpPabHbIM BAHKOM, 3aKOHHA, @ 3HAYUT, MOXKHO OXKMAATb
60nee maclwTabHbIX Mep AEHEXHOrO CTUMY/MPOBaHMUA.

Mexay Tem B HoABpe NPoMmbILLIEeHHOE NPOU3BOACTBO YBENNUYMAOCH CUNbHEE, YEM OXKUAANOCH, a
MMeHHOo Ha 0,2% Mo cpaBHEHMIO C NpeablayLLMM MECALEM, NPOAEMOHCTPUPOBAB NPUPOCT TPETUI MecAL,
noapas. MakposkoHOMUYECKOe NooXKeHMe B EBpone no-npexHemMy HecTabuabHOE U NOABEPIKEHO
Lenomy paay pUcKoB. B HAaCTOALWMI MOMEHT eCTb OCHOBAHWA OXMAATb, YTO O6LLMI TPEHA, YNYYLIUTCA B
6vKalLWmMe MecaLbl, XOTA U HEHAaMHOTO.


http://ru.saxobank.com/
https://ru.tradingfloor.com/
http://ec.europa.eu/eurostat
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B ceeme HEOOHO3HAYHbIX MOP208biX OUHHbIX 8 NOCAe0Hee 8peMs MOKA HeCHO, Cmumyaupyem au
nadeHue Kypca espo K 0oanapy passumue akcnopma. ®omo: Thinkstock

MporHo3bl pocTta BBIM EBPO30HbI 33 YeTBEPTbIN KBapTaa NPOLUIOro roga v nepsbiii KBapTan 2015 roaa,
npeacrasaeHHble Ha nopTane Now-casting.com, B nocnegHee Bpemsa HEMHOTO yay4yWwnance. Tekywue
OLEeHKM B granasoHe mexay 0,1% n 0,2% no-nperkHemy 40BO/IbHO HU3KME, HO, NO KPaHel Mmepe, OHU
CUTHAIM3UPYIOT O HE3HAYUTE/IbHOM NPOrpecce No CPAaBHEHUIO C HEraTUBHbIMU 3HAYEHUAMM B
npeaplayLuine Hegenu.

B eBponemncKolt SKOHOMMKE eCTb OAMUH CETMEHT, KOTOPbIN TEOPETUYECKM AO/IKEH NPOAEMOHCTPUPOBaTh
ynydleHue, n 3To aKkcnopT. MNepea nybankaumen HoABPBLCKOrO OTYETa O BHELLUHEN TOPros/e Ha NepBbii
NnAaH BbIXOAUT C/IeAYOLMA BONPOC: MOCAYKUT N NafeHne eBpo K 401/1apy, KOTOpoe Npoaos/IKaeTcsa Ha
NPOTAKEHUN NOCNEAHUX LLECTU MecALEB, CTUMYNOM ANA Nogbema sKcnopTa? o cpaBHEHMUIO C
nocneHUM MaKCMMYMOM, YCTaHOB/IEHHbIM B Mae NPOLLIOro roaa, BasloTHbIN Kypc NoHM3uACcA bonee
yem Ha 15%.

3HayMTENbHbIN NPMPOCT 3KCMOPTa NPMUAACT UTPOKAM PbliHKA YBEPEHHOCTM B TOM, 4TO EBpona cmoxkeT
nsbexkaTb HOBOM peueccun. K coxkaneHuto, CTaTUCTUKA B NOCAeHEE BpeEMA PUCYET HEOAHO3HAYHYIO
KapTuHy. B ceHTABpe aKkcnopT B EBPO30HE BbIpocC Ha 4,2% No cpaBHEHUIO C NpeablaywmMm mecauem (c
YUYETOM Ce30HHbIX GaKTOPOB), HO y¥Ke B OKTABpe 6bln 3adUKCUPOBaH HEBObLLONM cnag,. YYacTHUKK
PbIHKA C HETEPMEHMEM HKAYT, YTO CErogHALWHUIA OTYET NpUHeceT ¢ coboi bonee obHaaeKMBatoLwme
pe3ynbTaThbl.


http://ru.saxobank.com/
http://www.now-casting.com/countries/euro-area/weekly-chart
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EA-18: Exports and Imports
monthly % change, seasonally adjusted
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CLUA: nepBuYHble 3asaBKM Ha nocobue no 6e3pabotuue (13:30 GMT) B nekabpe po3HUYHbIE NPOAANKM
HEeOXMAAaHHO Pe3KO NOHM3UIUCH MO CPABHEHMIO C NpeapblayLm mecauem. Takas HOBOCTb 3acTaBuia
aHa/IMTUKOB BbICTYMUTb C NPEAYNPEXAEHNEM O TOM, YTO NOBbILIEHWE TEMMOB POCTa, B TOM YUC/E B
cdepe 3aHATOCTM, MOXKET OKa3aTbCsA HeAONTOBPEMEHHbIM. OYepeHOI OTHET O 3asBKax Ha nocobue no
6e3paboTuLLEe MOMONKET COCTaBUTb NPeACTaB/leHME O TOM, KaK Ha CAMOM Ae/le Pa3BUBAETCA TPEHS, B
fHBape.

M3 nocnesHMX OTYETOB O 3aHATOCTM Mbl Y3Ke 3HaeMm, YTo oKoHYaHWe 2014 roga 03HamMeHOBaNOCh
3HAYMTE/IbHbIM YYUYLEHNEM YCNOBUIA Ha PbIHKE TPYAa: OT YCKOPEHMUA TEMMNOB POCTa 3aHATOCTU 40
yBeNnYeHUA BakaHcuii go 14-neTHero makcumyma B Hosibpe.

MageHne po3HUYHBIX NPOAAX B NPOLIIOM MecALe Bbi3blBaeT 6eCHOKOﬁCTBO, HO CoYeTaHne TaKux
d)aKTOpOB, KaK POCT 3aHATOCTU U YMEHbLLUEHNE Ha/10roBoA HArpysku B suge CHUXeHUA pacxogoB Ha
9HEpPruio, CBUAETENbCTBYET O TOM, YHTO aMePUKAHCKaA 3KOHOMUKa NPoao/IKUT PaCTU YBEPEHHbIMU
TEMNaMM B NEPBOM KBapTasie 3TOro roaa.

ExkeHefienbHbI OTYET O HOBbIX 3asiBKax Ha Nocobue no 6e3paboTumLe BpPAL M NOLATHET YBEPEHHOCTb
ONTUMUCTOB. DKOHOMUCTbI MPOTrHO3UPYIOT HeBONbLIOE YBeIMYeHMe KoMYecTBa 3aaBoK 4o 295 000 (c
YUYETOM Ce30HHbIX GaKTOPOB) NO CPaBHEHUIO CO 3HaYeHNeM npeablaylieit Hegenn Ha yposHe 294 000.
OfHaKo OTCYTCTBUE U3MEHEHUI UAN KOoNebaHMA OKONO0 NpeablayLMX 3HAYEHUI Mo 3TOMY
onepeKatoLlemy MHANKATOPY B HACTOALMIA MOMEHT ABAAETCA XOPOLLEN HOBOCTbIO.

Mocne Toro Kak Ha NPOTAKEHUN BoNbLUIEl YacTK NPOLLAOTO roga KOJIMYECTBO 3aABOK YMEHbLUANOCh, TOT
daKT, yto HNaronpuATHaNA TeHAEHLMA COXPAHAETCA M NOKa3aTe b AePHKUTCA HUXKe oTMmeTKM B 300 000,


http://ru.saxobank.com/
https://www.tradingfloor.com/posts/us-unemployment-insurance-weekly-claims-report-initial-claims-2496788
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[JaeT OCHOBaHWe yTBePKAaATb, YUTO aMepPMKaHCKasa 3IKOHOMMKA NPOAO/IKNT Pa3BMBATLCA YMEPEHHbIMM
TEMMaMW, a, BOSMOKHO, U MOKAXKeT 60s1ee BbICOKME pe3ynbTaTbl B banKaliwem byayuwiem.

US: Initial Jobless Claims
seasonally adjusted, weekly data
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CLUA: npon3BoACTBEHHbIN nHAeKE PP Punagensoun (15:00 GMT) OTYET 0 NPOM3BOACTBEHHOM
aKTMBHOCTU B pernoHe, nogsesomcrseHHom ®PB dunasenbdum, NOMOXKET OTBETUTL Ha BONPOC, bbi
BYEPALUHUIA HeyTeLWUTENbHbIM OTYET O PO3HUYHBIX MPOAAXKAX NPeAynpeauTebHbIM CUTHAIOM UK
BCEro MLb BPEMEHHbIM OTKIOHEeHWeM. COracHo cpesHemMy NPOrHo3y 3KOHOMMUCTOB, AeNoBasn
aKTMBHOCTb B CpeAHeaTNaHTU4Yeckom pernoHe CLLUIA cHoBa 3ameaivTcA, HO NPY 3TOM TeMMbl BCE PABHO
OCTalOTCA A0CTATOYHO BbICOKUMM.

CornacHo nporHosy, npeactaBNeHHOM Ha nopTane Econoday.com, MHAEKC 06LLMX AEN0BbIX YCI0BUN,
cocTtaBnsembit ®Pb Punagenboun, B aHBape NoHM3MTCA 2o 20 NO CpaBHEHUIO C pe3ybTaTom 24,3,
3adMKcMpoBaHHOM B KoHUe 2014 roga. Takoi NpOorHo3 COOTBETCTBYET YCTOMYMBLIM TEMNAM POCTa
(no60oe 3HaueHwue Bbille HyAA O3HAYaeT NOAbEM aKTUBHOCTH).

Ob6paTnTe NpucTanbHOE BHUMAHKE Ha NoKasaTen B K/toYeBbIX NogKaTeropusax. Hanpvumep, B
npegblAyLLeM oTYeTe KOMMNOHEHT HOBbIX 3aKa30B Pe3K0 NoHM3uACA. MIHAMKATOP 3aHATOCTM TaKkKe
YXyAWwunca. AHaNUTURM ByayT BHUMATENbHO M3yYaTb 06LLYHO KapTUHY, KOTOPYIO HapucytoT
CerogHsALHWe AaHHble, YTObbl NMOHATL, Kak byAeT pa3BMBaTLCA YYBCTBMTE/bHBIN K USMEHEHUAM LMKAA
NPOM3BOACTBEHHbIM CEKTOP B HOBOM roay.

B 3TOM KOHTEKCTe HanoMmuHaem o Tom, Yto ceroaHs B 13:30 GMT obHoOB/IEHHbIE OLLEHKM COBCTBEHHOIO
MHAeKca npeacTasut ®PB Hbto-MopKa. YHaCTHUKM pbiHKa OXUAatoT B AHBape He6obLIOoe yayyLleHre No
CpaBHeHUto ¢ aekabpem.


http://ru.saxobank.com/
http://www.philadelphiafed.org/
http://www.newyorkfed.org/survey/empire/empiresurvey_overview.html
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BbIBOA: aHAa/IMTUKM OXKMAALOT, UTO UccnenoBaHusa asyx ®PB npoaemMoHCTpUpYOT coxpaHstoLytoca
TeHAEHUMIO K pOoCTy 3KoHOMMKM CLUA B HoBOM roay. OgHaKo Takoi 61aronpuaTHbIN NPOrHo3
CONPOBOXKAAETCA OFOBOPKOM: €C/IN Pe3y/ibTaT OKAXKETCA XyXKe OXKMAAHUN, TO 3TO OTPULATENBHO
CKaXKeTca Ha PbIHOYHbIX HACTPOEHMUSX B CBETE HEyTeLUTEIbHbIX HOBOCTEN B 061aCTU PO3HUYHOM
TOProB/INn.

US: Philadelphia Fed MfgIndex vs. US ISM Mfg Index
monthly, seasonally adjusted
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KoHTaKkTbl pha CMU

Grayling Public Relations

Anekcet ManbLes
+7 (495) 788-67-84

saxo@grayling.com

MHdopmayumsa o Saxo Bank

Saxo Bank — oMH 13 cambIx HafeXHbIX 6POKEPOB B MUPe, MMELLMIA InLeH3u0 EBponelickoro cotosa,
NpesoCcTaBAsAeT YaCTHbIM MHBECTOPAM U UHCTUTYLMOHANbHbIM KIMEHTAaM BO3MOMHOCTU OHAAMH-
TperhanHra Ha MMPOBbIX GMHAHCOBbLIX PbIHKAX BaNtOTHbIMUW Napamu Ha FOREX, KOHTpaKTamu Ha pasHuLy
(CFD), 6upsebimn doHaamu (ETF), akumamu, dbiodepcamm, onuMoHaMm U APYTMMU AepuBaTUBaMU C
NOMOLLLbIO TPEX CNeuuann3npoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (8
TOM uncne npunoxeHus ans iPhone, iPad n Android). Mnatdopmbl 4OCTYNHbI Ha 6onee Yem 20 A3bIKax.


http://ru.saxobank.com/
mailto:saxo@grayling.com
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Kpome Toro, Saxo Bank npepgnaraet ycayrM u napTHepcKMe Nporpammbl A1 MHCTUTYLIMOHANbHbIX
K/IMEHTOB.

Ltab-kBapTupa Saxo Bank B KoneHrareHe; npeAcraBUTeNIbCTBa OTKPbIThI B Poccnm, eBponenckmnx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanmu.


http://ru.saxobank.com/

