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. e e PblHOK akuum

AeHb, % Hen., % B cpeay v Ha pa3BUTbIX, U Ha pa3BUBAOLMXCSA PbIHKaX akuUWi
MMBB 1554.46 1.39%  4.98% npeobnagann HeraTuMBHble HacTpoeHus. B EBpone FTSEuro-
first 300 (-1,55%) pa3BepHy/ICA BHWU3 HECMOTPS Ha MO3UTUBHYIO

PTC 743.06 0.70% -0.46%
MakpocTaTucTuky. [poMnpomn3BoaCcTBO B EBpo3oHe B Hosbpe
MSCI Russia 407.10  1.19% -0.22% Bblpocsio Ha 0,2%, oxuganacb HyneBas AMHAMUKA.
MSCI EM 955.73 -0.43%  1.55%
S&P 500 2011.27 -0.58% -0.72% MpeactaButens EBponenckoro cyga BYepa 3asaBui, 4To
nporpamMMa Bblkyna rocobnuraumin ELB BnonHe coBMecTuMMa
I L2y) =105 UL C 3akoHogaTenbcTBO EC B cnyvyae TuWaTesnbHONW NpopaboTKu.
FTSE 100 6388.46 -2.35% -0.49% Tem BpeMmeHeM rnasa ELB M.[lparn B MHTEpPBbLIO Mpecce 3asaBun,
D% T e ——— YTO PUCK UHGNAUMM B EBpO30HE Mo-npexHeMmMy HeBesnK, HO

«onpenenieHHo Bblille, 4YeM roa Hasag». Bnwxanwee 3acepaHue
NIKKEI 225 16795.96 -1.71% -0.53% EU,B COCTOUTCS B Cﬂeﬂ.leLLlVlﬁ yeTBepr.

SSE Composite (09:00 MCK)  3265.72  1.34%  -0.84%
omposite ( ) ° ° B CLUA cTaTucTuKa 3aduKCMpoBana pe3koe CHUXEHUE PO3HUYHbIX

VIX 21.48  4.47% 11.24% npoaax (-0,9%) B nekabpe. MNMepBbiMM M3 6AHKOB OTYMTANMUCH 3a
4kB14 JPMorgan Chase (npubbinb Huxe oxugaHuii) n Wells Far-
go (MpMMepHO MO oXuAaHuaM). AMepuKaHCKue UHAEKCbl Ha 3TOM

3akp.  U3m. E doHe NpoAo/HKNAN OTCTYynsieHne, notepss ewe 0,5 - 1,0%.

AeHb, 6.n. Hep., 6.n. PaszBuBatowmecs pblHKM B CpegHeEM CHU3UINCb MeHblwe (MSCI EM

UST 2 YTM, % 049  -4.00 -12.40 -0,43%), a ceroaHs B A3MM MHAEKCbI pacTyT, B nuaepax WHaua
. (+2,25%) nocne HeOXWUAAHHOrO CHWXXEHUS CTaBOK Ha 25 6.n. m
UST 10 YTM, % 1.84 550 -11.70 KuTain (Shanghai Composite +3,5%).
UST 10 - TIPS 10, 6.n. 0.29 -8.50 -10.40 o o
POCCMMCKOMY pbIHKY MOAAEpXKY CerogHs OKaXkeT HaMeTMBLUWIACSA
iTraxx Crossover Europe 5Y, 6.n. 342.09 3.01 -15.40

OTCKOK B LEHaxXx Ha HedTb, BMpOYEM, HOBOro TecTa HedTbl
Russia 30 YTM, % 7.19 -30.37  17.68 NOKaNbHOro MMHMMYMa NOKa UCKIIUYUTb Henb3d. MHaekc MMBB Ha
CTapTe TOProB MbiTAaeTCs 3aKpPenuTbCS BbllLE MakCMMyMa MepBOW

Russia 5Y CDS, 6.n. 565.00 -34.99 -10.00
Hegenn aHBaps (1565 nyHKTOB), 4TO OTKpbLIIO 6bI gopory Kk 1600
i 0
Libor 3m USD, % 0.25 0.05 0.22 MyHKTaM.
Libor 12m USD, % 0.62 0.15 -0.59
USD/RUB NDF 3m, % 24.87 -105.00 -205.00
USD/RUB NDF 12m, % 19.00  -25.00 2.00 -
/ ° [HeBHOI rpaduk uHaekca MMBB
1650 -
3aKp. Uam. U3m. 1600 U‘
neHb, % Hea., % ‘
1
USD/RUB UB 64.84 3.36%  15.30% 1550 - |
¥
EUR/RUB LB 76.77 3.25%  12.29% | ﬂ““ WWH T L
1500 -
kopauHa (EUR+USD)/RUB 69.99  -0.65%  13.94% Q!H ﬁ ﬂL ld‘ -
; MM | | .
USD Index 92.35  -0.17% 0.25% Ui 1 ‘ r
" " as0 i W . |
EUR/USD 1.18 0.14% -0.41% - \jnr;* J ﬂ “H
USD/IPY 117.32  -0.51%  -1.62% 1400 i‘ﬂhl l Wﬁ |‘° } “!” h A I ﬁ w
GBP/USD 1.52 0.49% 0.81% imi “,H ” iéll‘wiﬁ
AUD/USD 0.81  -0.23% 0.85% 1350 -| '0”
USD/CAD 1.20  -0.03% 1.18% ‘
1300
USD/CNY 6.20 -0.02%  -0.27% > > > > > > > > >
’09 “o"\ ,oé oa‘\ oé 0@ ‘\OQ Qi'ﬁ &4-
——EMA(50) EMA(200)
3akp. N3m. N3mM.
AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 48.69 4.51% -4.81%
HedTb WTI, USD/6app. (NYMEX) 48.48 5.64% -0.35%
Har. ras, USD/min BTU (ICE) 3.23 9.85% 12.61%
3onoto, USD/yHu. (CME) 1229.55 -0.07% 1.61%
cepebpo, USD/yHu. (CME) 16.83 -1.00% 2.12%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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CuyeT Tekywmx onepauuni, mnpa. espo (Current account)

Mpombiwn. Nnpon3BoAcTBO M/M, % (Industrial production m/m)

Mpombiwn. npon3BoacTBO r/r, % (Industrial production y/y)

Po3HuWYHble Npoaaxwu M/M, % (Retail sales m/m)

Po3HunuHble npogaxu m/M, % (Retail sales m/m)

Po3HuuHble Nnpogaxwu 6e3 aBTomobunei M/m, % (Retail sales ex autos m/m)
LieHbl skcnopTa M/M, % Export prices m/m)

LleHbl uMnopTa M/M, % (Import prices m/m)

Mpounss. 3anacbl M/M, % (Business Inventories m/m)

3anacel HedpTu: Hea/Hed, maH. 6app. (EIA weekly crude stocks)

3anackl 6eH3uHa: Hea/Hea, mnH. 6app. (EIA weekly gasoline stocks)
3anacel gucTunn.: Hea/Hen, maH. 6app. (EIA weekly dist stocks)

3anackl HedTn B KylwuHre: Hea/Hen, MnH. 6app. (EIA weekly crude Cushing)

W HAEKC LeH Ha kopn. ToBapbl (onToBble LieHbl) M/M, % (Corp goods price m/m)
MNHAeKc LueH Ha kopn. ToBapbl (onToBble LeHbl) r/r, % (Corp goods price y/y)
YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 3aHaTbix M/M, Teic. (Employment change m/m)

BBM rogosoii r/r, % (GDP annual y/y)

Toprosblit 6anaHc, mnpa. espo (Trade balance)

MexayHapoaH. pesepBbl, $ Mapa. (Central Bank reserves)

WNHaekc nponss. akTUBHOCTH B Hbto-Mopke (New York Fed Manufacturing)
MepeuuHasa 6espabortuua, Toic. (Initial jobless claims)

Onawasacs 6e3paboTtuua, MaH. (Continuing claims)

3anachkl rasa: Hea/Hea, Mapa. ky6. @ (EIA weekly natural gas)

WHAOekc
NHaekc
NHaekc
NHaekc
WHaekc
WNHaekc

notpebur.
notpebur.
notpebut.
notpebur.
notpebur.
notpebur.

LeH okoHyaT. M/M, % (CPI m/m F)

LLeH okoHyaT. r/r, % (CPIy/y F)

LeH M/M, % (CPI m/m)

ueH r/r, % (CPILyl/y)

ueH 6e3 npogo../aHep. M/M, % (CPI ex food / energy m/m)
ueH 6e3 npogo../aHep. r/r, % (CPI ex food / energy y/y)

3o0n0TOBaNIOTH. pe3epBbl, $ MApA. (Foreign reserves)

MHaekc notpeb. ueH m/m, % (CPI m/m)

MHaekc notpeb. ueH r/r, % (CPIy/y)

WHpekc noTpeb. ueH 6e3 nponos./aHep. M/M, % (CPI ex food / energy m/m)
MHaekc notpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
3arpyska npou3BOACTB. MOl HOCTel, % (Capacity utilization)

MpoM. nponsBoacTBo M/M, % (Industrial production m/m)

WHaekc onepex. nnankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
WHpekc onepex. nunankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

BB r/r, % (GDP y/y)

Mpom. npounssoacTso r/r, % (Industrial production y/y)

Po3HunuHble npoaaxwu r/r, % (Retail sales y/y)

M Haekc ueH npoussoant. M/M, % (Producer prices m/m)

MHaekc ueH npoussoaut. r/r, % (Producer prices y/y)

MHaekc aKkoH. oxuaanuin ZEW (ZEW Survey - economic sentiment)
WHpekc Tekywux ycnosui ZEW (ZEW Survey - current conditions)
Redbook: po3HuuHbie npoaaxu M/m, % (Redbook m/m)

Redbook: po3HuuHble npoaaxu r/r, % (Redbook y/y)

YpoBeHb 6e3pabotuubl, % (ILO Unemployment rate, 3M)
Yucno 6e3paboTHbIX M/M, Thic. (Jobless claims change m/m)
[eHexHbl arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
Pa3pelweHns Ha cTpouTenbcTBO, MAH. (Building permits)
PaspeweHuns Ha cTpouTenscTBo M/M, % (Building permits m/m)
HoBoe cTpouTenbcTBO, MAH. (Housing starts)

HoBoe cTpouTenbctBo M/M, % (Housing starts m/m)

OnToBble npoaaxu M/M, % (Wholesale trade m/m)

CtaBka banka KaHagabl, % (BoC rate decision)

Hos
Hos
Hos
Hos
[ek
Oek
lek
lek
Hosq
0o 09 aHB..
0o 09 sHB.
10 09 aHB.
00 09 sHB.

fek
Oek
Dek
Oek

Hos
Ao 09 aHB.

SHB
0o 10 sHB.
no 03 aHB.
[0 09 aHB.

[ek
Hek
Hek
[ek
[ek
Hek

[0 09 aHB.
fek
Oek
Oek
Hek
Oek
Hek

0o 09 aHB.

0o 09 aHB.

4 k8.
Lek
Hek
lek
Oek
AHB
AHB
[0 10 aHB.
[0 10 aHB.

Hos

Oek

Oek
[ek
Oek
lek
Hos

0.2
0.2
-0.4
0.9
-0.9
-1
-1.2
-2.5
0.2
5.389
3.171
2.925
1.776

=0:4
1.9
6.1
37

-0.9
0.1 0.3
0.7 0.8
1.0
0.7 0.4
0.5 0.1
-1.0 -0.8
-1.5 -1.8
0.2
-3.062
8.115
11.205
1.305

-0.2
2.7
6.3 6.2
43 45
0.1
24.0
388.5
-3.58
294
2.452
=1l 3il

0.2
-0.2
-0.2
-0.1

0.7

319.24
-0.3

1.3

0.1

1.7
80.1

.3

130.7
-4.4

73
7.2
11.7

-0.9
34.9
10.0
-3.2
3.8

6.0
-26.9
11.1
1.052
-3.7
1.028
-1.6
0.1
1.00




B®A baHk
LleHTpanbHbIX oduc

197101, CaHnkT-lNeTepbypr,

MeTporpaackas Hab., 4. 36, nuT. A, 6/u «JInHKOp>»
Ten.: +7 (800) 700-54-54 (ocHOBHOW)

dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

dunuan “MaBeneukun” bBaHka B®A
B . MockBa

115054, Mocksa,

KocmopnamuaHckas Hab., a. 52, ctpoeHue 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (0OCHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



