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9KOHOMMKA CerogHs

Pe3epBHblit poHA ana 6aHKoB

OAHOW M3 Ba*KHEWMLINX HOBOCTEN cTana rotoBHOCTb MuHduHa He
TOJIbKO MCM0/1b30BaTb POHZ HALMOHabHOrO 61aroCcoCToOAHMUSA, HO
N Pe3epBHblii GOHA yKe B sHBape. HanoMHUM, YTO, COMacHo
6104KEeTHOMY TMpaBwuay, OH MpefHa3HayeH A7 KOMMEeHcauum
noTepb Gloa)KeTa Npu NageHun LieHbl Ha HepTb HUXKE CpeaHero
3HayeHuA 3a 6 ner ( B 2014 roay) - TaK Ha3biBAEMOW LEHbI
oTceueHus, KoTopas cerlyac Ao/KHa HAaXOAMUTCA Ha ypoBHe 925 3a
6appenb. YuuTbiBas, yTO €ro TeKkywas CTOMMOCTb Huxke 508,
MUHUH MMEET NoAHOe NPaBO PacnopsXKaTbCA pesepBamu, HO B
KPaTKOCPOYHOW NepCrneKkTUBE AeHbIM NOWAYT HE Ha Pacxoapl, a Ha
noaneprkaHne 6aHKOBCKOro CeKTopa.

MWHKUCTEPCTBO pewnno pasmectntb 500 mapa. pybnein poHga oo
KOHUA fIHBapA Ha Aeno3uTax B KomMMepyeckux 6aHKax, 4Tobbl
NoOMoYb MM MNpPeononeTb KPWU3UC JIMKBUMAHOCTKU, HayasLIMACA
nocne p[exkabpbCKOro OTTOKAa Aeno3vToB. B COBOKYNMHOCTM C
OOKanutTanusaumer KpynHemwmnx HedMHaAHCOBbLIX OpraHusaumn
yepe3 OD3 Ha 1 TpaH. pybneit 3To AOMKHO NMOMOYb BaHKOBCKOM
cucTemMe  BbICTOATb B Nepuofs  OCTpeiluero  HepocCTaTka
doHAMpOBaHUA, 060CTPMBLUErOCA M3-3a CaHKUMIA U NageHus ueH
Ha HedTb. Tem He MeHee, CTpaTerMa paccyMTaHa CKopee Ha
KPaTKOCPOYHYIO MEPCMNEKTUBY - Y¥Ke K /ieTy 6aHKM BHOBb HauyHyT
UCMbITbIBaTb HEAOCTATOK COHBCTBEHHbIX CPEACTB.

YXyAweHune NnporHo3oB MHGAALUKN

MpaBUTENbCTBO  CTAaHOBUTCA BCE MeHee CAEep*KaHHbIM B
NecCMMUCTUYHOCTM CBOMX MNPOrHO30B. MWHIKOHOMPA3BUTMA
[ONYCTUAO, YTO POCT LieH K BECHE MOXKeT A0CTMYb 17% B rogosom
BbIPA’KEHUN M3-32 NafeHus Kypca pybns. B Takom cnyyae
MHONAUMA  OOCTUFHET Makcumyma 3a 13 net.  Poccrat
onybanKoBan faHHble, YTO 3a NepBble 12 AHelt HOBOroO rofa LieHbl
yKe Bblpocan Ha 0,8%. 3ameTum, YTO NPaBUTENLCTBO Celvac He B
COCTOSIHUM  KOHTPO/IMPOBATb MadeHue pybna, ssaawoweecs
OCHOBHOM NPUYNHOM MHONALMM, HO PAL, LWAroB ANA CAEPKMUBAHUA
OMHAMWKKW caenaTb BCe e MoxKeT. Hanpumep, Kak MOXKHO
CKOpee HYKHO OTMEHWUTb COBCTBEHHbIE CaHKLMM B BUAE ambapro
Ha MMnNopT paga Tosapos. CaepkaTb MHOAAUMIO HA 1-2% 3TO
NOMOKeT.

WNHAUA CHUKAET NPOLLeHTHbIE CTaBKU

A3MaTCKMe PbIHKW MNO3UTUBHO pearvpytoT Ha HOBOCTM U3 UHAuUMK,
3aKaHuMBas TOPrM yBEPEHHbIM pocTom. [nasa LlieHTpanbHoro
6aHKa NHAMKM, n3BeCTHbIM 3KOHOMMUCT Parypam PagykaH o6basun
O CHWXXEHWW nNpOLEeHTHOW cTaBkM ¢ 8% po 7,75% nocne
nepecmoTpa MHOAALMOHHLIX MPOrHO30B Ha GauKavwue napy
neT. JlorMKka 3akito4aeTcs B TOM, YTO Najatolime LeHbl Ha HedTb
AN MMNOPTUPYIOWEN cbipbe UHAWWM OKaXyT AedNALMOHHbIN
3bdPEeKT Ha 3KOHOMUKY, a, CNef0BaTeNbHO, PEryaATop UMeeT
NpPaBo CMAMYUTb AEHEXKHYI0 NOAUTURY. POHAOBBIN MHAEKC UHAMK
cerogHa pacTeT Ha 2,5%, okono 2% npubaBAaloT ANOHCKUE U
KUTANCKME MHAMKATOPbI PbIHKA aKLMiA.
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HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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