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. e e PblHOK akuum

AeHb, % Hen., % BHelWwHMe pbIHKN aKLMA BO BTOPHUK U3MEHUIUCb Pa3HOHaMpaBEeHHO.
MMBE 1533.09 1.31%  3.54% EBponelickne B OCHOBHOM MNpPOAOSIKWUIN POCT noHeaesnbHuka, FT-
SEurofirst300 (+1,38%) BepHynAcs K JOKaJbHOMY MaKCUMyMy

PTC 737.88 -2.48% -1.15%

KOHUa Aekabps, Bbixoa Bbiwe 1380 nyHKTOB OTKpbII 6bl AOPOTY K
MSCI Russia 402.30 -2.87% -2.18% MHOrOJIETHMM MakKCMMyMaM BTOPOI MOSIOBUHbI MPOLLSIOr0 FroAa.
MSCI EM 959.89  0.46%  2.69%

OCHOBHble aMepuKaHCKMe WHAEeKCbl Takxe 6biin B «natce» B
S&P 500 2023.03 -0.26%  1.02%

HayaJsie Ceccmm, HO NMo3xe BeCb NPUPOCT pacTepsisin, 3apukcrMpoBas
DII 17613.68 -0.15%  1.39% B MTOre TpeTbe MOAPAA AHEBHOe CHwkeHue (B npepenax 0,3%).
DJIA 3akpbiica Hag cesoen 50-gHeBHON EMA, HO S&P500 - Huxe.

FTSE 1 42.2 .63% 2.76%
SE 100 6542:20  0.63% 6% CeroaHs B hoKyce BHMMaHUS — PO3HUYHbIE NpoAaXxu 3a Aekabpb n
DAX 30 9941.00 1.63%  4.98% BexeBas kHura ©PC.
NIKKET 225 17087.71 -0.64%  1.21% NHaekc pas3BuBaloWKMXca pblHkoB MSCI EM B TeuyeHue [AHA
SSE Composite (09:00 MCK) 3233.63 -0.05% -4.16% npubasnan 6onee 1,5%, HO UTOrOBbIM MPUPOCT ropa3fo CKPOMHee
[0)
VIX 2056 4.90% -2.65% (+0,46%), ceroaHs B A31m 60/1bLLIMHCTBO NHAMKATOPOB CHUXAKOTCA

B npegenax 1%. OcTatTcs noa AaB/IEHUEM CblpbeBble aKTUBbI,
KOTMPOBKK Bnumxanwero dbtovepca Ha Brent Buepa onyckanucek
no 45,2 ponn./6app., cerogHs C yTpa TakKxe Huxe 46, npu

EER{h - lelh S O6HOB/MIEHWM JIOKaNbHOMO MWHMMyMa cneaylolias Noadepxka B
neHb, 6.0. Hen., 6.0 parioHe 40 gonn./6app.
UST 2 YTM, % 0.53  -2.00 -10.00 BcemMupHbIi BaHK CHM3W MPOrHO3bl TEMMOB poOCTa MUPOBOM
UST 10 YTM, % 1.89 -2.20 -7.30 3KOHOMUKMK € 3,4 go 3,0% B 2015 n ¢ 3,5 no 3,3% B 2016 mn3-3a
UST 10 - TIPS 10, 6.1, 037 270 -130 YXYyALWEHNS 3KOHOMUYECKUX MNepcrnekTuB Ans EBpOBOHVbI, ﬂUI'IOHMVI
M psga KpynHbIX pa3BMBaKLWMXCS IKOHOMUK. Poccuinckmin BBI
MICESS CCEEDVET (FIGEER & G, SRS =7 ZLEs) cornacHo o6HOB/IEHHOMY MporHo3y baHka cokpaTuTtcs Ha 2,9% B
Russia 30 YTM, % 2.49 0.00  48.05 2015 wn BbipacTeT Ha 0,1% B 2016 1 1,1% B 2017.
Russia 5Y CDS, 6.1. 599.99  -10.01  -0.01 NHAMKaTopbl PpOCCUINCKOro pblHKA akuuMil BO BTOPHUK U3MEHUIUCH
Libor 3m USD, % 025  -0.13  -0.08 pa3sHoHanpasneHHo, nHaekc PTC (-2,48%) Ha doHe ogna6neva
_ py6asi BEpHyNCs K JIOKaJbHOMY MWHUMYMY TpPOLUIOA HeAenwn.
Wiz iz LD, 7 Oz 053 -2 Py6bnesbin uHaoekc MMBB (1533,09 nyHkTOB, +1,31%) BbIpOC
USD/RUB NDF 3m, % 25.92  119.00 -134.00 6narogaps pocTy KOTMPOBOK 3kcrnopTepoB. Cpeaum ayTcangepos
AHs — akumm Cbepbanka u BTB. MNonaraem, 4to mHaekc MMBB
USD/RUB NDF 12m, % 19.25 42.00 27.00

MOXET nonblTaTbCs B 6aAMXKanwne AHM BEPHYTbLCA K AOCTUIHYTbIM
Ha npownon Heagene 1560 nyHKTaM.

3akp. Nzm. N3m.

neHb, % Hea., %

[JHeBHOM rpadpuk nHagekca MMBB

USD/RUB LB 62.74  0.00%  11.56% 1650
EUR/RUB LIB 74.36 0.00% 8.76%

1600 -
kopauHa (EUR+USD)/RUB 70.45 3.02%  14.68%
USD Index 92.50 0.34% 0.83%

1550
EUR/USD 1.18  -0.52%  -0.98% 1
USD/IPY 117.92  -0.34%  -0.40% 1500 | [
GBP/USD 1.52  -0.08% 0.05% "‘ P

e

AUD/USD 082  0.11%  1.00% 1450 | !
USD/CAD 1.20 -0.14% 1.01% ﬂ “H
USD/CNY 6.20 -0.09%  -0.25% 1400 | i TU
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0 0
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HedTb Brent, USD/6app. (ICE) 46.59 -1.77% -8.83% ,’° ,\\" 2 [ o o & * &
——EMA(50) EMA(200)

HedTb WTI, USD/6app. (NYMEX) 45.89 -0.39% -4.26%
Hat. ras, USD/min BTU (ICE) 2.94 530% 0.17%
3onoto, USD/yHu. (CME) 1230.36 -0.24% 0.98%
cepebpo, USD/yHu. (CME) 17.00 2.84% 2.97%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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Kpeautbl 3KOHOMUKM (0OCTATOK CCYAHOMN 3aa0NnX-CcTH) r/r, % (Bank lending y/y)
OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnToBble LeHbl 1/r, % (Wholesale price index y/y)

WNHaekc notpebuT. ueH M/m, % (CPI m/m)

NHpaekc notpebuT. ueH r/r, % (CPI y/y)

WHaekc ueH npoussoaut. M/M, % (PPI output m/m)

WNHaekc ueH nponssoauT. r/r, % (PPI output y/y)

WNHAoeKc LueH npousBoauT. 6a3osbii M/M, % (PPI core output m/m)
WHpekc ueH nponsBoauT. 6a3oBbiii r/r, % (PPI core output y/y)

MHAeKkC LeH Npou3BoOAUT. Ha dakTopbl Npouss-Ba M/M, % (PPI input m/m)
WHAeKC ueH Npou3BoAUT. Ha dakTopbl Npou3B-Ba r/r, % (PPI input y/y)
Redbook: po3HuyuHble npogaxu m/M, % (Redbook m/m)

Redbook: po3HuyHblie npofaxu r/r, % (Redbook y/y)

lFocypapcTs. 6toaxeT, $ mnpa. (Federal Budget)

Toprosbili 6anaHc, Mmapa. aHel (Trade balance)

O6bem akcnopTa r/r, % (Exports y/y)

O6bem umnopTa r/r, % (Imports y/y)

CuyeT Tekywwmnx onepauuni, mnpa. espo (Current account)

Mpombiwn. nponsBoacTBo M/M, % (Industrial production m/m)

MpoMmbiwn. Npon3BoACcTBO r/r, % (Industrial production y/y)

Po3HuuHble npoaaxu M/M, % (Retail sales m/m)

Po3HunuHble Nnpoaaxu M/M, % (Retail sales m/m)

Po3HunuHble Nnpogaxwu 6e3 aBTomobunei M/m, % (Retail sales ex autos m/m)
Lienbl skcnopta M/M, % Export prices m/m)

LleHbl umnopta M/M, % (Import prices m/m)

Mpouss. 3anackl M/M, % (Business Inventories m/m)

3anacbl HedTu: Hea/Hed, mnH. 6app. (EIA weekly crude stocks)

3anacskl 6eH3nHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)
3anachbl gucTunn.: Hea/Hea, maH. 6app. (EIA weekly dist stocks)

3anacbl HepTu B KywuHre: Hea/Hen, mnH. 6app. (EIA weekly crude Cushing)

WNHAeKe ueH Ha kopn. ToBapbl (onToBble LieHbl) M/M, % (Corp goods price m/m)
M HaeKc LeH Ha kopn. ToBapbl (ONToBble LieHbl) r/r, % (Corp goods price y/y)
YposeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 3aHaTbix M/M, Teic. (Employment change m/m)

BB rogosoit r/r, % (GDP annual y/y)

Toprosbivi 6anaHc, Mmapa. espo (Trade balance)

MexayHapoaH. pesepsbl, $ mnpa. (Central Bank reserves)

WNHaekc nponss. akTMBHOCTU B Hblo-Mopke (New York Fed Manufacturing)
MepBuuHas 6espaboTtumua, Teic. (Initial jobless claims)

Onswasca 6e3paboTuua, MaH. (Continuing claims)

3anachkl rasa: Hea/Hen, mapa. ky6. @ (EIA weekly natural gas)

NHAekc noTpebuT. LeH okoHYaT. M/M, % (CPI m/m F)

WHpekc noTpebuT. LeH okoHYaT. r/r, % (CPI y/y F)

NHaekc noTpebuT. ueH M/mM, % (CPI m/m)

NHaekc notpebut. ueH r/r, % (CPI y/y)

WHaekc noTpebuT. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
NHaekc noTpebuT. ueH 6e3 npogos./aHep. r/r, % (CPI ex food / energy y/y)
3ono0ToBantoTH. pesepsbl, $ mnpa. (Foreign reserves)

WHpekc notpeb. ueH M/M, % (CPI m/m)

NHaekc notpeb. ueH r/r, % (CPIy/y)

WHaekc noTpeb. ueH 6e3 npofos./aHep. M/M, % (CPI ex food / energy m/m)
NHaekc notpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
3arpyska Npou3BOACTB. Mol HOCTel, % (Capacity utilization)

Mpom. npousBoacTBo M/M, % (Industrial production m/m)

WHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHpekc onepex. niamkatopoB ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

NHAoekc ueH npousBoauT. M/M, % (Producer prices m/m)
WHpekc ueH nponssoauT. r/r, % (Producer prices y/y)
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YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



