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MageHne Ha pPbIHKE CbIPO HedTM NPOAO/IIKAETCA HECKO/IbKO MECALEB, U yXe Hayaau MnosaBAATbCA
nepeble NpM3HaKM OrpaHUYeHMA NPOU3BOACTBA CPeAN aMepPUKAHCKUX KOMNaHuN, pa3pabaTbiBatolimx
CNaHLEeBble MECTOPOXKAEHUS, OJHAKO MOKa 4YTO 3TO He /AUKBUAMPOBano npobnemy cunbHeitliero
M36bITKa NPEeAIoKEHUA Ha pPbiHKe. [lparoueHHble MeTanfibl NOAYYMAM CTUMYA K POCTYy Ha ¢oHe
pa3roBopoB O KO/IMYECTBEHHOM cmArdeHun B EBpone, noTeHUManbHbix npobnem B [peumn U
YMEHbLLEHUA 0XKUAAHWIA B OTHOLLIEHWM NPOLEHTHbIX cTaBok B CLLA.

E)XeHepenbHbIA NPOrHO3 No CbipbeBOMY PbIHKY: Bce B3rnagbi
NPUKOBaHbI K 3HEepPreTM4ecKomy CeKTopy

One Cnom XaHceH, cmpamea u dupekmop omoesna bupxcessix npodykmos 6poKepcKoli KomnaHuu Saxo
Bank

¢ JoxogHocTb No 6a30BbiM eBponeiickum obauraumam nagaet Ha ¢poHe pa3sutua gednauum B
peruoHe

e 3onoto pPacTeT BONPEKU 3aKOHY TAroteHnA, HECMOTpPA Ha prennmou.l,Mﬁcn aAonnap

e Mepab aeweBeet NOA BAUAHUEM onaceHui no nosoay CHUXeHuAa cnpoca B Kutae

B TeueHue NepBoii NONHOLEHHON ToproBon Heaenn 2015 roaa BHUMaHUE UTPOKOB NO-NpexHeMy 6b110
NPUKOBAHO K HEMPEKPALLAOWEeMYCA NaAEHMIO LLeH Ha SHEepPreTMYEeCKOM pbiHKe, KOTOpoe BblGKIo 13
paBHOBECUSA APYrMe KNacCbl aKTUBOB.

CHayana KOTMPOBKM aKLMUIA MOHU3UANCH NOJ BO3LENCTBMEM PE3KOTO NALEHMUSA LEH Ha Cbipyto HedTb,
KOTOpOe OTpMLATEeIbHO CKa3a/10Cb Ha BCEM 3HEPreTMYECKOM CeKTope. MeKay Tem CTaBKM A0X04HOCTU
Mo rocyfapCTBEHHbIM 06IMraUMAM NPOAO/IKUAN HUCXOAALLEE ABUKEHME B OXKMAAHUN AaNbHENLWEro
CHUXKeHMA nHdAaLmMK, a B cnydae ¢ EBpo3oHoit - BO3BpalleHua K gedaaumm Bnepsble ¢ oKTA6pa 2009
roga.

OTKaT Ha HepTAHOM PbIHKE, KOTOPbIN NPOM30LLEN B CEPeANHE Heaenu, Obln HE3HAYUTENbHBIM, HO OH
MOMOT PbIHKaM aKL M NONpPaBMTb CBOE NONOXKeHMEe. Kpome Toro, pbiHKM 06auraumii HemHoro cbasuam
060poTbl. HeyamMBuTENbHO, YTO NPOUCXOAALLEE HA PbIHKE «4EPHOro 30/10Ta» Ceiiyac BONHYET He TO/IbKO
HedTAHbIX TPENAEPOB.
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Cbipbesolii pbIHOK f1e2Kko omHumMem y eac ece spems. ®omo: iStock

Tem BpemeHeM 30/10TO NPOAO/IXKAET OTBEPraTb 3aKOH TAFOTEHWNA U AOPOXKAET, HECMOTPA Ha
oTpuuaTenbHOE BANAHME PacTyLLEero Kypca Aonnapa. Takoe OTKAOHEHME OT Koppenauumn Aano metanay
LLIaHC NOMNPaBMUTb CBOE MOJIOMKEHMe B Havyane aexkabps.

BmecTo Toro 4Tobbl 3aUMKAMBATLCA Ha POCTE A40Napa, TPEeAepbl NEPEKAOYMAN BHUMAHUE Ha BbIGOPbI
B lpeumun, KoTopblie NpoiayT B 3Tom Mecaue. Nobeaa naptum «Cupmsa» (Syriza), BbicTynatoLiel NpoTus
NOJIMTUKM KECTKOM SKOHOMMU, MOXKET MMETb LUMPOKME nocneacTsuns gns EBpo3oHbl u eBpo. MoaneprKky
TaKXe OKa3a/Io CHUXKEHME CTaBOK AOXOAHOCTM MO aMePUKaHCKUM 06AMraumam, MOCKO/IbKY 3TO
YMEHbLUAET LeHy BO3MOXKHOCTU B C/ly4ae BNALEHUA KOHTPAKTOM Ha AparoueHHbIi meTa.

LleHa 30n10Ta TOpryeTca B agnanasoHe mexay 1170 n 1240 gonnapamm 3a YHUMIO, B TO BPEMA KaK LLeHA
KoHTpakTa XAUEUR npobuna otmeTky B 1000 eBpo 1 J0OCTUINA MaKCMMaIbHOTO ¢ ceHTAbpa 2013 roaa
YPOBHS, YTO CTas10 BO3MOXKHO 61arofapsa CoOXpaHALWEMYCS OTKIOHEHUIO B KOPPENALMUN MeEKIY
O0NN1apoOM U 30/10TOM.
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BBG Commodity Index sector performances (%)
One week price change
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MHdpopmauyumsa o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaZeXHbIX BPOKEPOB B MMUPE, MMeOLWMI AnLeH3uto EBponeinckoro cotosa,
— NpeAoCTaBAsAET YaCTHbIM MHBECTOPAM U MHCTUTYLUMOHANbHbIM KIMEHTaM BO3MOMHOCTU OHNAMH-
TpenanHra Ha MMpPOBbIX GMHAHCOBbIX PbIHKAX BaNtOTHbIMM Napamun Ha FOREX, KOHTPaKTamMM Ha pasHULY
(CFD), 6upxesbimn doHagamm (ETF), akuuamu, dbiovepcamu, onumoHamm 1 Apyrmmmn AepuBaTMBamMM C
NOMOLLIbIO TPEX creunanmsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM uncne npunoxeHus ans iPhone, iPad n Android). MnhaTtdopmbl 4OCTYNHbI Ha 6osiee Yyem 20 A3bIKax.
Kpome Toro, Saxo Bank npegnaraet yciyrm u napTHEPCKUE NPOrpammbl A58 MHCTUTYLIMOHAIbHbIX
K/IMEHTOB.

LLTab-kBapTMpa Saxo Bank B KoneHrareHe; npeacraBuTeNbCTBa OTKPbITHI B Poccnn, eBponenckmnx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanuvu.
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