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RTS fut S&P fut Brent Nikkei MMBB AKUMU nyuLLe/xyXKe pbIHKa*
79320 2078.80 60.15 17808.75 1401.5 10.87% A®K Cucrema
— — f 7.44% BTb

3.00% CesCr
-0.03% 0.00% 0.00% -0.26% 0.24% 271% HAMK

2.64% Balwredts n
B OXKMOAHNA OTKPBITIAA 455% AU Tpymn
MVpOBble (DOHMIOBbIE PIHKM AEMOHCTPHPYIOT 60- -3.63% BCT
KOBYIO AMHAMMKY Ha HEOOMbBLLMX OBbeMax B CBA3W C MpasaHmKamm. AMEPUKaHCK1E BUPKN 378% Mera®on
HaKaHyHe 38KPbINUCH GE3 3HAYUTENTBHBIX M3MEHEHI B XOE YKOPOUEHHOM ceccui. Ha asu- '
aTCKVX NMoLLaAKax HeT eaMHOro OBWKeHWs. HeddTb HaxoomTes Ha yporHe $60. CeroHs -4.15% Pyclvgpo
GOMbLUMHCTBO GMEPVKAHCKIX, EBPOMENCKIX 1 a3UATCKIX OO 38KObITI B CBSA3M C NPas/l- 431% TpancHd n

HOBaHVEM KaToNM4eCKoro PoxxaecTra, B CBA3M C HYEM Mbl OXKMAAEM, YTO DOCCMIZCKMIZ Obl-

HOK OXKWOAET CMOKOVHaA CECCUs Ha HEBOSTBLLIMX 0B0POTax. [BUKEHMS MOTYT HabMoOaTECA

B OTOEbHbIX akUMAX Ha NTOKaITbHbIX MOeAX.
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POCCUA

Poccuncknini poHAOBbIN PbIHOKEERe eI I ARY IaICIC ol M lcVolIR
CTPVPOBaIT AOBOSIEHO BONATUILHOE ABVXEHWE. [locne OTKPbITVS B OT-
pULATENBHOM 30HE HA dDOHE HOBOCTW O NMEPECMOTPE KPEAUTHOMO PEen-
TUHra Poccimn areHTeTBoM S&P nHaeke MMBB cMor BOCCTaHOBUTECA
N NOAHATHCA BhILLE ypoBHA 1400 NyHKTOB, [lepen 3aKpbiTvem «wveasean»
NPEANPUHANM NOMBITKY OTOUTL STOT YPOBEHb, OAHAKO «OblKi» CMOMM
OTCTOSATb CBOV NMO3uLMK. [0 mtoram aHa nHaexc MMBB nprbasin 0,2%
1 3aKpbIncs Ha yposHe 1401,5 nyHkTos. PTC BeIPOC Ha 2,5% [0 OTMETKM
815 MyHKTOB.

HedbTerasosbln CEKTOP AEMOHCTPMPOBAST Pa3HOHAMPABNEHHYIO AMHA-
MUKy, [a3npom nprbaswi 0,7%, balwHeddTs — 2,2%, TaTHeddTh ykpenii-
nack Ha 2,6%. B 10 e Bpemd HosaTok nopeluesen Ha 0,5%, Jlykonn
—Ha 1,1%, PocHedpTs noTepsana 1,8% kanranmaaumm,

Hennoxyio anHamyky OEMOHCTPUPOBAM 6aHKu, [1OBbILLEHHbINT CIPOC
coxpaHsieTes B bymarax BTE, B cpefly oHu Belpocivi Ha 7,7 %. CoepbaHk
nopopoxan Ha 1,9% no 0bbIKHOBEHHbLIM aKLMAM, Toraa Kak «npedobl»
CKOPPEKTUPOBaNMCH Ha 1,2%. BaHk 00bsABMN O NOBLILLEHV CTAaBOK MO
enosunTam 1 KpeamMTam, B TOM “mche yxe yTeepkaeHHsiM. BCI ynan
Ha 3,4%.

MeTannyprimyeckmnin CEeKTop TOproeancs NpenMyLLeCTBEHHO B «3ene-
HoW» 30He. CesepcTans nofopokana Ha 3,2%, HIMK — Ha 3%, Meven
— Ha 2,2%, HoprVvikenb ykpenuncs Ha 1,5%. Xy»xe pbliHKa BbIrmsaeny
axkun MMK, cHravBwvecs Ha 2,9%.

23 pek 24 pek

*J:LMHaMMKa aKUM B cpaBHeHWn ¢ nHoexkcom MMBE.
[arnsie MMBB

ﬂw.qepaMM [elefag:l 1O MTOraMm  [HA

ctanm Gymarn ADK  CucTembl, nofd-
HaBLviecs Ha 11,1%. Cnpoc B HYX BO3-
OOHOBWNCH Ha MPOLUNOW Heaene nocne
COOOLLEHN 00 OCBOOOXKAEHNN V3-TOL
JOMallHero apecta fasbl KOMMAaHun
B.EBTyweHKoBa.
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MIPOBbBIE PbIHK/
IR, 24 nexatpst, Obia COKPALLEeHHOM Ha ame-

DUKAHCKMX dDOHAOBBIX GMpyKax B MPEOBep M POXKOIECTBEHCKMX MPasi-
HMKOB. AKTVBHOCTb Y4aCTHUKOB Oblfla HEBBICOKOW, W BEOyLLME MHOEKCHI
Mo UTOram [HA MOKasann HeaHa4YMTerbHbe M3MeHeHus. Dow Jones u
S&P500 3akpblnmch BONM3M ypoBHEV npedpiaylen ceccun, a Nasdag
noapoc Ha 0,2%. OTMETUM, YTO MHAEKC DOW HaxOaMTCs Ha MCTOPUYe-
CKMX MakcrmMymax, Bbille oTMeTKM 18 000 MyHKTOB.

Boileawas MakpoCTaTUCTMKA MO PhIHKY TPyAA Oblna No3nTVIBHOM. YMc-
N0 NEPBUHYHBLIX OOPALLIEHM 3a NOCOOMEM MO 0e3paboTULE Ha Hedene
CHM3MNOCH C 289 ThiC. A0 280 TbIC. AHANMUTVKM MPOrHO3MPOBAIM POCT
10 290 Thic. [daHHble NoaTBepannm ynyyLeHns Ha poiHke Tpyda CLUA.
3anackl HedpTV Ha Heflene BbIPOCN Ha 7,3 MiH Gappeneit BMECTO OXM-
aeMOoro CoKpalLeHns Ha 2,3 MnH bappenelt. LieHsl Ha sHeproHocuTenm
Ha 3ToM hoHe nownn BHK3. bapperns Brent onycTtuncs k otveTke $60,
WTI - $55. Bymaru Exxon Mobil nogeweseny Ha 0,9%, Chevron —Ha 0,4%.
B MATHMLY amMeprKaHCKvie 1 eBPONeViCK1e OMPXK 3aKPbITbl B CBA3M C
npa3nHoBaHMeM KaTonmMyeckoro PoxxaecTsa.
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W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEDOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHcopmaumio O AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LIEHTPOM pac-
KpbITUS  MHopMaumMM O KpeauTHbIX opraHmsaumsx. B Hactoswmn momeHt A3UIMN  asnset-
Csl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3SMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue maTtepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelnLero pa3sutTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWI ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, MHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
WHO3EMLEB ANNEKCAHAOP

AHaNATIK TenedpoH: +7 (495) 926-62-68

E-mall: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



