TpaHcaspo
MNpaBuTENbLCTBO rOTOBO NPEAOCTaBUTbL TpaHCcaspo
rocrapaHTuio Ha 9 mapg, py6b.

C6epbaHK
KpeautHbit noptdens CobepbaHKa npesbicun 4 Tp/H
py6.

PAO 3C BoctokKa

BbipaboTKa anekTpoaHeprum PAO 3C BocToka B
Hosibpe 2014 r. Bblpocna Ha 21% >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 54,49 -0,14%
EUR/Py6. 66,40 -0,53%
EUR/USD 1,22 0,2%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 60,2 -2,35%

MeTtannbi UsmeHeHue

3akpbiTue
ANOMUHWIA, $/TOHHA 1834 -0,56%
Megb, $/ToHHa 6361 -0,31%
Hukenb, $/ToHHa 15260 -0,75%
3onoro, $/yHums 1175.75* -1,63%
Mnatuna, $/yHums 1183* -1, %

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CerogHA Mbl

OMOAEM MOHMMKEHHOW AKTMBHOCTM YYaCTHMKOB pPblHKA B CBA3U C
3aKpbITMEeM 60/bLUIMHCTBA MOWAA0K MMpa. Ha Nogo6HOM TOHKOM PbIHKE HE WUCK/IHOYEHDI
pasHoHanpas/ieHHble KoNebaHUA NHAEKCOB NPU OTCYTCTBMM 3HAYMMbIX MHOOPMALMOHHbIX
NoBOAOB. YTO e KacaeTca BaNlOTHOTO PbIHKA, TO 34eCb HECOMHEHHOW NOALEPHKKOW py6/to
byLEeT CNYKUTb HOBOBBeAEHMWE perynatopa. ®aktnyecku LB PO pednHaHCHMpyeT BatOTHbIE
KpeamTbl KpyMHEMWMUX KOpPMopaLuuii, YTO B YCIOBMAX CAaHKLMOHHOW 3KOHOMMKM CTaHET
TPpUIrepom A5 0cnabneHnsa HanpPAXKEHHOCTM HA PbIHKE KamuTaloB.

Uupekc MMBB 3a geHb

MNocne cnaboro Hayana ceccum Ha poccuitckom GoHA0BOM pPbIHKE BbIKM BCE e nepexsaTnam
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MWUPOBbIE UHAOEKCDI

UHaekcbl

MHULMATUBY, YTO MO3BOAUIAO UHAEKCAM MO MUTOram AHA
nokasatb npupocT. CnocobcTBOBAaNM TaKOW AMHAMMKE
B TOM uucne pgencreua baHka Poccumn. B yacTHocTum
perynaTop BBes HOBbIN UHCTPYMEHT — BaNIlOTHbIN KpeauT,
obecneyeHHbI 3an0rom Npae TpeboBaHUA Mo KpeauTam
B WHOCTpPaHHOM BantoTe. PelleHnMe Hanpas/ieHHO Ha
paclmpeHme BO3MOMKHOCTEN KpeauTHbIX OpraHvM3auui
Nno ynpaBAeHWUI0 BaJIIOTHOW IMKBUAHOCTbIO, @ TaKXKe Mo
pePuHaHCMPOBAHMUIO BHELLIHUX KPeauTOB POCCUMCKUX
OpraHM3aumnin-3KCNopTePOB B YCNOBUAX OrpaHUYEHHOro
[0CTyNa Ha MeXAyHapoaHble PbliHKM KanuTana. MHaekc
MMBB 3aBepwun ceccuio nosbiweHnem Ha 0,2%, a
BasloTHbIN 6eHumapk PTC Ha 2,5%...>>>cTp.2

U3meHeHHne

3akpbiTue
RTS 814,97 2,51%
MICEX 1401,50 0,24%
Dow Jones 18030,21 0,03%
Nasdaq 4773,47 0,17%
FTSE 100 6609,93 0,18%
DAX 9922.11* 0,57%
S&P500 2081,88 -0,01%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,060 4,48% 0,066 7,68%
FMKHopHuk 8175,084 2,74% 8168 1,48%
Fasnpom 135,161 2,08% 134,28 0,66%
Nykoiin 2201,823 1,00% 2236 -1,06%
PocHedTb 202,197 -2,11% 193,2 -1,75%
Pycluapo 0,529 -0,05% 0,541 -3,91%
C6epbaHk 54,501 2,53% 55 1,85%
CypryTHors 24,907 5,01% 24,5 -0,49%




3HauyeHue U3meHeHne

NHaekc MMBB 1402 0,24
NHaekc PTC 815 2,51%
O6bem Topros 514 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Kamuarcionepro, np. 60.36
yTn3 39.72
Y3MCH-MpodHacTun 28.14
HoBocu6upckarepro, np. 18.11
BawuHhopMcBasL 16.91
Pycnonumer -14.15
KpacHbiit OKTa6pb, np. -15.29
AcTpaxaHcKasi CObIT. KOML. -15.6
nasTopripoaykr -17.01
Wxcrans -26.22
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

Mocne cnaboro Hayana ceccum Ha POCCUMCKOM GOHL0BOM PbIHKE BbIKM BCE XKe
nepexsaTuaM UHULMATUBY, YTO NO3BOINAO MHAEKCAM MO UTOFAaM AHA NOKA3aTb
npupoct. CnocobcTBOBaNM TaKOW AUHAMWMKE B TOM uucne aeinctBua baHKa
Poccuu. B yacTHOCTU perynaTop BBeN HOBbIM MHCTPYMEHT — BaNIlOTHbIN KpeauT,
obecneyeHHbI 3as0rom npas TpeboBaHMA MO KpeguTam B WHOCTPaHHOWN
BantoTe. PelleHne HanpaBAeHHO Ha paclIMpeHne BO3MOXKHOCTEN KPeaUTHbIX
OpraHuMsauuMii No ynpaBieHUIO Ba/lOTHOW JIMKBUAHOCTBbIO, a TaKXe Mo
pePnHAHCMPOBAHUIO  BHELWHUX KPeouMToB  POCCUMCKUX  OpraHuM3aumi-
3KCMOPTEPOB B YCNOBMAX OFPaHMYEHHOrO [AOCTyNa Ha MeXAyHapoaHble
pblHKM Kanutana. MHaekc MMBB 3asepwunn ceccmio nosbiweHnem Ha 0,2%, a
Ba/ItOTHbIN 6eHuMapk PTC Ha 2,5%.

doHAoOBble  MHAOEKCbI  CTAporo  CBeTa  3aBepWWAM  COKPALLEeHHYI
npeanpasaHUYHYIo Ceccuio pasHoHanpasieHHo. O6bem TOpros nNo MTOram
[OHA OKasascs Ha 77% Huke cpegHero yposHa 3a 30 nocieaHux AHen, Tak Kak
3aKpbITbl OKa3anncb 6upxun frepmannm, Mtanum, LLisenuapum n cTpaH cesepHoi
EBponbl B CBA3M C KAHYHOM KaToAM4ecKoro poxaectsa. Cpeam 19 otpaciesbix
rpynn Xyawylo AMHaMUKY MOKasaau akuuMu KOMMaHui ropHogobblisatowero
cekTopa.

AmepurKaHcKkme GoHA0BbIE MHAEKCHI B CPesly U3SMEHWUIUCb PAa3HOHAMNPaBAEHHO
Ha GOHe HN3KOM aKTUBHOCTM TOProB B NpeAABepPUM NPA3AHNKA. 34eCb CUTYaUUA
6blna paKTMYeckM aHanornyHa EBpone — 60MbLUMHCTBO WMHBECTOPOB YMKe
3aBepLUIMAN PaboTy B TEKYLLEM rofdy M NPesnoYan He BbIXOAWUTb HA PbIHOK Ha
COKpaLLeHHON ceccumn. Mexay Tem CTaNo U3BECTHO, YTO YNC/I0 AMEPUKAHLIEB,
Brnepsble 0b6paTMBLLMXCA 3a Nocobuem no 6e3paboTuue, Ha NPOLWON Heaene
cokpatnnocb Ao 280 TbiC., MMHMMANBLHOIO YPOBHA 33 7 Heaenb, TOraa Kak
KOHCEHCYC NporHo3 coctasnan 270 Tbic.

®PoHAOBbIE MHAEKCbI A3MAaTCKO-TUXOOKEAHCKOTO PEernMoHa B YeTBEPr YTPOM
TOPrytloTcA B 3es1eHoN 30He. LleHbl Ha HedTb B cpeay cHM3MAUCL Bonee yem
Ha 2% nocne nybaukauMu paHHbIX No eé 3anacam B CLUA. Tak, u3 otyeta
MWHUCTEPCTBA SHEPTETUKU CTAaNO M3BECTHO, YTO TOBApPHbIE 3anacbl HeHTM Ha
NpoLW/oi Hegene NOACKOUMAN Ha 7,27 MAH bappenew, Toraa Kak KOHCeHcyc-
NpPOrHo3 npeznosaran CoKpaLLeHUs nokasaTtens Ha 2,5 MaH bappeneit.

CobbITMA Ha ceroaHsn:

*TMK: NposeaeHne BOCA

ePyclnapo: 3acepaHune coBeTa AUPEKTOPOB
eTatHedTb: 3acesaHune coBETa ANPEKTOPOB
eHTep PAO: 3acepaHne coBeTa 4MPEKTOPOB
*MPCK Ypana: 3acegaHune coBeTa gUPEKTOPOB B

UctouHuK: UK SHeprokanutan



NMPABUTE/NIbCTBO roTOBO NPEAOCTABUTb TPAHCA3PO
TPAHCA3PO FTOCrTAPAHTUIO HA 9 MNP/ PYB.

MpaBuTenbcTBo Poccum rotToBo NpeaocTaBuTb TPpaHCaspo rocy4apcTBeHHYO ra-
PaHTUIO Ha cymMmy 40 9 mnpa py6. MPOEKT COOTBETCTBYIOWErO NOCTaHOBAEHNA
onyb6anKoBaH Ha egMHOM nopTasne A/ pasmelleHna MHbopmaunm o paspa-
60TKe deaepanbHbIMM OpPraHammn UCMOAHUTENbHON BAACTU NPOEKTOB HOPMa-
TUBHbIX NPABOBbLIX aKTOB W PE3YNbTAaTOB MX 06LLECTBEHHOrO 06CYXKAeHUA.

YcnosuA nNpefocTaBNeHUA FOCYAAPCTBEHHbIX FAPaHTUIA: rOCYAapCTBEHHAA ra-
paHTMA obecneumBaeT go 100% 06a3aTeNnbCTB MO KpeguTty, nNpuBieKaemomy
TpaHcaspo Ha CpoK OT 3 o 7 NeT; rocyfapCTBeHHan rapaHTna obecneynsaer
0653aTeIbcTBa aBMAaKOMMNAHMM, CPOK UCMOIHEHMA KOTOPbLIX HacTynaeT nocne 1
AHBapA 2017 r.; focrapaHTus 6yaeT npefocTaBieHa Yepes BHeWwsKoHOMbaHK. |

Mo cocToAHUto Ha 1 aekabpsa 2014 r. KpeaUTHbI NopTdenb GU3NYECcKUX auL,
CbepbaHka npesbicua 4 TpaH pyb6., NPUPOCT 3a rog, coctaBun 53%. Cloga BXo-
OMT NOTPebUTENbCKOE, MUNULWHOE KPeauTOBaHWE U KpeauTHble KapTbl. Camoi
OVNHAMMYHO PacTyLLen YacTblo NopTdens ocTaroTca KpeauTHble KapTobl (+49%),
CaMbIMW HU3KMMM TEMNAMU POCNO NOTPebUTENbCKOro KpeanuToBaHue (+14%),
KUNULLHOE KpeauToBaHMe BbipoCaio Ha 37% 3a rof no CoCToAHMUIO Ha 1 AeKa-
6pa.m

CBEPBAHK KPEAUTHbIA NOPT®ENb CEEPEAHKA NPEBLICUN 4 TP/IH
PYb.

BbIPABOTKA 3/IEKTPO3HEPIUA PAO 3C BOCTOKA B HOA-
PAO 3C BOCTOKA BPE 2014 T. BbIPOCJ/IA HA 21%

XonguHr PAO dHepreTuueckme cuctembl BocToKa B Hosibpe 2014 r. yBennumn
BblPabOTKY 3/1€KTPO3IHEPTMM NO CPABHEHWUIO C aHaNOrMYHbIM nepuogom 2013
r. Ha 21% p0 3 268 MAH KBT-4. BbipaboTKa aneKkTpoaHepriun B Poccun B Hosibpe
2014 r. coctaBuna 94,8 mapa KBT-u, uto Ha 4,9% 60onblue, yem B Hosbpe 2013 T.
Ha JanbHem BocToKe (C y4eToM M301MPOBAHHBIX CUCTEM) BbIPpabOTKa cOCTaBM-
na 4,3 mapa KBT-4, yBeanumsLumncb Ha 2,7% K npownomy roay. lona anektpo-
cTaHumi XonguHra PAO 3C BocToKa B 0bLiepoccuiickoit BbipaboTke B Hosbpe
2014 r. coctasuna 3,4%, a B BbipaboTke JanbHero BocTtoka - 76%.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe

26-Dec 2:50 MpombilLNEHHOE NPOU3BOACTBO B HOABpe AnoHuA 0,80% 0,40%




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



