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FREEDOM
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POCCUA | PbIHKU
24 NEKABPA 2014

Y1pennuii 0030p Poccuiickoro prIHKa
PelnTMHroBsble areHTCTBa 06PYLLIMAN PLIHOK

OCHOBHbIe AiaHHble

UHCTpymeHT Tukep LleHa Usm., %
UHaeKcbl
MMBBE10 3053
MMBB 1398
PTC 794
Baniotbi Kypc Usm.
Jonnap CLLA usbD 54,5500
EBpo EUR 66,5400
CTaBKMu Usm., %
PEMO Akuum 14, EQON 20,16 3,45
PEMO O6aur. 15, BOON 17,96
AKuumn
CbepbaHk SBER 54
BTb ao VTBR 0,0613 0,33
TA3MPOM ao GAZP 133,4
NIYKOWN LKOH 2260
TMKHopHwuk GMKN 8049
C6epbaHK-n SBERP 39
Maruut ao MGNT 10100 1,00
CyprHérs-n SNGSP 29,665
TpaHcHO an TRNFP 123110 12,43
PocHedTb ROSN 196,65
Nupekc MMBB
1H im CHrI 52H
MICEXINDEXCF -3.2  -86 -7.0 -7.4
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LieHbl Ha 23 aekabpsa 2014

+7 (495) 783-9173
gvashchenko@ffin.ru

Feopruii BaweHKo
AHanUTUK

PbIHOK HaKaHyHe

I PbIHOK 3aKpbINICA HA ABYXMeECAYHbIX MMHUMYMAX. J/lngepamm
CHWeHua ctanm akumm TMK Hoprukens (GMKN:RX 8049 V 8,52%).
BONbLIMHCTBO OCHOBHbIX ByMmar 3aKpblJIoCb Ha OTpULLATEIbHOM
TEPPUTOPUU. 3aMETHbBIM UCKAIOYEHMEM CTaZIM NPUBUAETUPOBAHHbIE
akumm TpaHcHedT™ (TRNFP:RX 123110 A 12,43%). Py6nb
npogeMoHCTpMpoBan 6oKoBoe aBukeHne Ha poHe nHpopmauymn CMU o
NpoZAake YacTu BbIPYYKM SKCNOPTEPAMM.

HoBOCTM pblHKA U KOMNaHWUI

l MoBoAOM K CUIbHOW KOPPEKLUU PbIHKA CTaNo CHUXKEHME NPOrHO308
no perTMHram. AreHtcteo Moody’s CHU3UA0 NPOrHO3bl N0 PEUTUHIam
BeAywux 6aHKoB, a S&P — no cTpaHoBOMY peiTUHIYy. Mbl nosiaraem, 4To
HOBOCTb OKa¥eT HeraTMBHOE BAUAHME B KPAaTKOCPOUHOM MNJI1aHe.
MHBeCTOpbI 03XMAAI0T, YTO NPU NPOAOIKUTENBHOM CHUMKEHUU LIEHbI Ha
HedTb HUXKe $S70 Poccus MOsKET NOTEPATb MHBECTULIMOHHDBINA PeMTUHT. Ha
Hall B3rna4, 3To MOXeT Npoun3oiTu B 1 KBapTane byayuiero roga.

l MuHPUH oTmeHun pasmewteHmne OP3. HenTpanbHo. Mbl nonaraem,
4YTO BE4OMCTBO BO306OHOBUT 3aMMCTBOBaHMA He paHee 2 KBapTana 2015r.
OpHaKo, MHoroe byaeT 3aBUCETb OT MAaKPO3IKOHOMUYECKOM CUTYaLUM U
KOHDBIOHKTYpPbI pblHKa. Celtyac goxogHoctb OP3 HaxoguMTca Ha yposHe 14
—17%, Mbl Nnofaraem, 4To Hanbosiee BEPOATHbIM BapMAHTOM pasMeLLeHMA
byaywmx OdP3 byaeT cxema ¢ AoKanuTanmnsaumen 6aHKoB.

Toprosble nageun

l OrK-2 (OGKB:RX 0,1699 V 3,03%) Mokynka. Lenb — 0,23 py6.

l Oxxungaem 60KkoBoro asuxkeHua. OCHOBHOM Heratue 6bla OTbIrpaH
BYepa. Toprosas aKTUBHOCTb ByAeT HU3KOM B CBA3W C MPUBAMIKAOWMMCSA
BbIXOAHbIM aHem B EBpone n CLLA. TakXe He oXugaem 3ameTHOro
ABUNKEHUA Kypca pybnsa.

Ypaum B MHBeCTULMAX!


mailto:gvashchenko@ffin.ru

KonTakTHas nuHdopManus

WNHBECTULMOHHAA KOMNAHUA 127051, Mockea, TpybHasa ya., a. 23, kopn. 2

Baunkaliwme cTaHuMmn meTtpo: LiBeTHon 6ynbBap, CyxapeBckasa unum TpybHas
Ten.: +7(495) 78391 73

E-mail: info@ffin.ru

«Ppupgom PUHAHC»

050062, KazaxcTaH, r. AnmaTbl,

yn. Anb-®Papabu, 17. BL, «Hypabl Tay» 46, oduc 104
KoHTakTHOe nnuo: Cepreit FPULLINH

Ten: +7 (727) 323 1555

E-mail: info@ffin.kz

dununan B Anmatbl (KasaxcraH)

dunuan B Kazanu 420066, r. KasaHb, Pecnybnuka TaTtapctaH, np. Mbparumosa, 58, opuc 126
(3maHme 6aHKa BTA-KasaHb)

KoHTakTHOe nnuo: Mapat CABUPOB

Ten: +7 (843) 202 06 86

E-mail: kazan@ffin.ru

®unmnan 8 KpacHoaape 350000, r. KpacHogap, yn. lMmHasuuyeckas, 4. 51, opumc 102, 103
KoHTaKTHOe nnuo: AnekcaHap AUMOB

Ten: +7 (861) 262 11 21, +7 (861) 262 72 77

Ten. mob6.: +7 (918) 311 91 96

E-mail: krasnodar@ffin.ru

®ununan B r. Yepenosew, 162610, P, Bonoroackan oba., r. Yepenoseu, yn. Metannypros, 4. 3
KoHTakTHOe nnuo: AHToH MEJIbLUOB
Ten: +7 (820) 249-02-86
E-mail: meltsov@ffin.ru
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