fasnpom
lasnpom yBennumn nHeectnporpammy Ha 2015r. Ha 1l

mapg py6.
Pyclvapo

Pycfupgpoun PYCAJ1 BBENM B 3KCNAyaTaLMIO NociegHUI
rmapoarperaT Ha boryyaHckoii I3C >>> cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 54,57 -3,41%
EUR/Py6. 66,75 -3,6 %
EUR/USD 1,22 -0,47%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 61,7 2,63%
Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 1844 -0,51%
Megb, $/ToHHa 6381 -0,36%
Hukenb, $/ToHHa 15375 -1,31%
3onoro, $/yHums 1176 -1,63%
Mnatuna, $/yHums 1183 -1, %

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

Standart&Poors.

CerofHs C OTKPbITUS BUPKM BEPOATHO NPOAO/IKEHNE NAaAeHMA No MHAeKcy MMBB
BBUAY HEraTMBHbIX HOBOCTEM C 3anafa. YYacTHUKW pbiHKa OyayT OTbIrpbiBaTh
PUCK CHWXXEHWA CyBEpPEeHHOro pewWTuHra PP [0 «MycOpPHOro» areHTCTBOM

Uupekc MMBB 3a geHb

Poccuiickmne (bOH,D,OBbIe WUHAOEKCbI 3aBepPLINAU cpeny CHMXKEeHUEM B YC/10BUAX cTabunbHOro

1450
1440
1430
1420
1410
1400
1390
1380
1370

10:15
11:30
12:45
14:00
15:15
16:30
17:45

19:00

MWUPOBbIE UHAOEKCDI

HOBOCTHOrO ¢OHa U HeUTpasbHOM AMHAMMKM Ha
BaJIIOTHOM pbIHKe. CHUKEeHWe NPOXOAMN0 MPAaKTUYECKM No
BCEMY CNeKTpy duLLeK, a BTOPOW AeHb NOAPAL B inaepax
CHU}KeHMA OKasanucb bymarn CobepbaHka. BmecTe ¢ Tem
Opyroit npeactasutens 6aHKOBCKOro cektopa — BT —
TaKXe [AEeMOHCTPUPOBAN KOPPEKLUMIO K UMNYNbCHOMY
OBUXXEHWNIO BO BTOPHMK. YKe Moc/ie OKOHYaHMA ceccum
areHTcTBO S&P 3aABMNO O nepecmoTpe CyBepeHHbIX
penTUHros P® ¢ BO3MOMKHOCTbIO MOBbIWEHUSA, @ CEroAHA
yTpom areHTcTBo Moody’s cHU3MN0 perTuHrM Masnpoma
M NOCTaBW/I0 Ha NEPECMOTP PENTUHIU 45 HepUHAHCOBBIX
KomnaHui PO. UHaekc MMBB no utoram gHsa npocen Ha
2,7%, coctasuB 1398,2 nyHKTOB. BantoTHbI nHAeKc PTC
cHu3nnca Ha 2,0% mn coctasun 795,0 NyHKTOB...>>>CTp.2

UHaekcbl UsmeHeHue
3akpbiTue
RTS 794,99 -1,98%
MICEX 1398,20 -2,71%
Dow Jones 18024,17 0,36%
Nasdaq 4765,42 -0,33%
FTSE 100 6598,18 0,33%
DAX 9922,11 0,57%
S&P500 2082,17 0,17%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,058 1,00% 0,061 0,33%
TMKHopHuk 7968,383 -7,30% 8049 -8,52%
Fasnpom 132,597 -0,43% 133,4 -2,26%
Nykoiin 2183,119 -5,21% 2260 -4,38%
PocHedTb 206,85 3,84% 196,65 -1,13%
Pycluapo 0,53 -10,14% 0,563 -3,73%
C6epbaHkK 53,234 -8,72% 54 -7,85%
CypryTHérs 23,752 -4,35% 24,62 -0,67%




3HauyeHue U3meHeHne

NHaekc MMBB 1398

NHaekc PTC 795

O6bem Topros 779 M/H. JONN.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

fipocnasHedTeoprcuHTes, np.
KpacHosi pckaHeprocbiT, np.
OM3, np.

TpaHcHedTb, np.
MaBnoBckuiiaBTo6YyC
APMALIA

Fasnpom I'P PoctoB

Ponnman K

Mypmanckas T3L, np.

BopoHexcKas C6bIT. KoMn.
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

Poccuiickne doHAOBbIE MHAEKCHI 3aBEPLUMAU CPEAY CHUNKEHMEM B YCAOBUAX
CTabMNbHOrO HOBOCTHOrO ¢oHa M HENTPanbHOM AUHAMMKM Ha Ba/tOTHOM
pbiHKe. CHUXEHWE MPOXOAUNO MPAKTUYECKU MO BCEMY CMNeKTpy ¢ulueK, a
BTOPOW AeHb Noapsaf B NMAEPax CHUMEHUA OKaszanucb bymarm CbepbaHka.
BmecTe c Tem apyroi npeactaButesnib 6aHKOBCKOro cektopa — BTB — Takxke
[EMOHCTPUPOBAJT KOPPEKLMIO K UMMYIbCHOMY ABUMKEHUIO BO BTOPHUK. YKe
nocsie OKOHYaHMA ceccun areHTCTBo S&P 3asBUN0 0 NepecmoTpe CyBEpPEHHbIX
penTMHroB P® c BO3MOMKHOCTbIO MOBbLIWEHWUA, @ CEFOAHA YTPOM areHTCTBO
Moody’s cHU3uNO perTUHrM fa3npoma 1 NOCTaBMU/IO Ha NEPEeCcMOTP PENTUHIU
45 HeduUHaHcoBbIX KOmnaHui PO. MHaekc MMBB no utoram gHa npocen Ha
2,7%, coctaBms 1398,2 nyHKTOB. BantoTHbi nHAeKc PTC cHuamnnca Ha 2,0% u
coctasun 795,0 NyHKTOB.

Esponelickne ¢oHAoBble MHAEKCHI B cpeay Bbipocan Ha 0,3-1,4% Ha ¢oHe
BbIXOZa MNONOMKUTENbHOMW MAKCPOCTAaTUCTUKM MO 3KoHomuKe CLUA. OpHako
rpedecknin nHamnkatop ASE ynan Ha 1,7% nocne Toro, Kak napaamMeHT CTPaHbl
CO BTOPOW MOMbITKN He cmor n3bpatb npesvaeHTa. TpeTuii Typ ronocoBaHumn
3an/IaHNMPOBaH Ha 29 aekabpAa 1 B HEM KaHAWAATY OT AMAMPYIOLLE napTun
CraBpocy umacy HeobxoamMmo HabpaTb Kak MUHMMYM 180 ronocos, Toraa Kak
B NepBbIX ABYX Typax Tpebosasnocb He meHee 200 ronocos.

Ha Yonn-CTpuT TakKe Lapwua NONOXMUTENbHbIN HACTPOW, BCAeACTBUE Yero
6b111 06HOBNEHDbI UCTOPUYECKME MaKCMMymbl No uHaekcam DJI n S&P. Mo
nHbopmaLmm muHuctepctea Toprosam CLLUA, nepecmoTpeHHasa oLeHKa pocTa
BBl B TpeTbem KBapTane coctasuia 5% npoTuB paHee oxkmpaswwuxca 3,9%
B nepecyeTe Ha rogosble Temnbl. [laHHble ABAAIOTCA OKOHYATeNbHbIMM, A
KOHCEHCYC-NporHo3 npeanonaran nepecmotp g0 4,3%. Moabem 3KOHOMUKMK
CLUA 3a KBapTan OKas3asnca caMbiM 3HaUnTeNbHbIM ¢ 2003 1. Kpome Toro, MHAEKC
noTpebuTenbCcKoro AoBepus yHusepcuteta MuunraHa B gekabpe Bbipoc A0
93,6 nyHKTOB C 88,8 NYHKTOB B Npeablaywmii mecau. Pacxoabl Hacenenua CLUA
B HosAbpe Bbipocaun Ha 0,6% mecAy, K MmecALy NPOTUB MNPOrHO30B NOBbILWEHWUA
Ha 0,5%.

®PoHAOBbIE WMHAEKCbI A3MATCKO-TUXOOKEAHCKOTO pPernoHa B cpeay YTpom
ToprytoTca B 3eseHoi 30He. MSCI Asia Pacific nogHumaetca Ha 0,4%.

HedTb Brent cHukaeTca Ha 0,7% nocne pe3Kkoro pocTa LieH HakaHyHe nTopryeTcs
Ha oTmeTKe $61,2 3a 6appenb. Pblovepc Ha HAEKC S&P He3HauMTenbHo pacTeT
Ha 2082,3 nyHKTOB.

CobbITMA Ha ceroaHsn:

eMeyen: 3acegaHune COBETa ANPEKTOPOB

*PocHedTb: 3acesaHne coBeTa ANPEKTOPOB

*KAMA3: 3acegaHune coBeTa AMPEKTOPOB

*0OrlK-2: 3acegaHune coBeTa AMPEKTOPOB

©16:30 CLUA: KonnyectBo nepBMUHbIX O0b6palleHWit 3a nocobusmu no
6espaboTuue

¢18:30 CLLUA: 3anacbl HedTH 3a Heagento No gaHHbIM EIA =

UctouHuK: UK SHeprokanutan



PYCruapro

FA3NPOM YBE/IUMUN UHBECTMPOrPAMMY HA 2015T. HA 1
MANPA PYb.

CoseT gupeKkTopoB Ma3npoma yTBepaAnN MHBECTULMOHHYIO Nporpammy, 6toa-
YKEeT M NporpaMmmy COoKpallleHuMa 3aTpaTt obuectsa Ha 2015 r. OCHOBHbIe NOKa-
3aTe/I MHBECTNPOrpaMmmbl yBeIMYUAMCb Ha 1,11 mapg py6. no cpaBHEHUIO C
BAapMaHTOM, 0406peHHbIM NpaBieHnem Ma3npoma B Hosbpe TeKyLLEro roaa.

B cooTBeTCcTBMM C HOBOW MHBecTNporpammoit Ha 2015 r., o6wmii o6bem ocso-
eHus nHBectTuumii coctasmt 840,35 mapa py6. Mpn 3Tom 06bEM KanuTanbHbIX
BNOXeHUI cocTaBuT 733,13 mapa py6., U3 HUX pacxoAdbl Ha KanuTaibHoOe CTPo-
utenbctso — 733,09 mappa py6., Ha NnpnobpeteHne B co6CTBEHHOCTb BHEOHO-
poTHbIX akTMBOB — 0,033 mapa py6. O6bem 40ArOCPOUHbIX PUHAHCOBbIX BNO-
eHuin — 107,22 mappa, pyb.

CornacHo yteepxaeHHoMy b6roaxkeTy Ha 2015 r., pasamep BHEWHUX pUHAHCO-
BbIX 3aMMCTBOBaHMI cocTasuT 90 mnpg py6. Mpoduumnt cpeacrts coctasut 0,5
mnpa py6. MNporpamma ontummnsaumm 3aTpat Ha 2015 r. npegycmaTpuBaeT me-
ponpUATUA, HaNpaB/ieHHble Ha COKpaLLeHWe 3aTpaT, obwnin apdeKT oT KoTo-
pbIX 40MKeH cocTaBuTb 13,1 mapa py6.m

PYCTUAPOU PYCAN BBEJIU B SKCNNYATALUIO NOC/NEA-
HUN TMOPOATPEIFAT HA BOIN'YYAHCKOU I3C

Pyclugpo n PYCA/1 BBeN B NPOMbILW/IEHHYIO 3KCMNyaTaLuMilo NOCAeaHUn ru-
Apoarperat boryyaHckoi IC (cTaHUuMOHHbIA N29) mowHocTbio 333 MBT nocne
NoJly4EHNA COOTBETCTBYHOLLErO pa3paweHuns PoctexHapsopa. Kak 3asasnsaer
Pycluapo, aTo 03HayaeT, YTO CTPOMTENbCTBO FMAPOCTAHLMKN, KOTOpoe BeayT
Pyclnapo n PYCAJ1, noaxoguT K normyeckomy 3asepieHmnio. CoBOKynHaa npo-
€KTHan MOLLHOCTb BCEX AEUCTBYIOLWMX arperaToB cocTtasndaet 3000 MBT.m



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe

26-Dec 2:50 MpombilLNEHHOE NPOU3BOACTBO B HOABpe AnoHuA 0,80% 0,40%




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



