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ExXeHepeNnbHbIA NPOrHO3 Mo CbipbeBOMY PbIHKY: LLeHa Ha
nweHuuy A0CTUTa HENPUEMIEMOTO YPOBHS

One Ciom XaHceH, cmpamee u dupekmop omoesna buprcesbix NPodyKkmos bpokepcKol KomMnaHuu Saxo
Bank

e Ha doHe cHMKeHuA BonaTuabHocTu gonnap CLUA Boso6HoBAAET pocT
e LeHa Ha cbipyto HedTb, 06HOBUB NATUNETHUE MUHMMYMbI, CTabunnsnposanacb
e 2014 rop cTan rogom KOHCONMAALUM ANA TPENLEPOB HA PbIHKE 30/10Ta

Mocne 6ypHOM 1 HecTabunbHOM Heaenn Ha MHOTMX PUHAHCOBBIX PbIHKAX OKOHYaHWE roAa AOMKHO
OXapaKTepmn30BaTbCA BOCCTAHOBAEHMEM CMOKOWCTBUA. LieHbl Ha Cbipyto HedTb 0OHOBUAM NATUNETHUE
MWHUMYMbI, YCUNUB AABNEHME HA HEDTEBANIOTbI, @ UMEHHO POCCUMIACKUIA PYB/ib U HOPBEMKCKYHO KPOHY
(Ha aTUX pbIHKax 6blM 3aPUKCMpPOBaAHbI O4EHb CUIbHbIE KoNebaHwus).

OAaHako K KOHLY HeAeNn CTPaCTh YCNOKOW/IUCb, B NepByko o4yepeab no npnymnHe CT36M!1M3aLI,MM
CnTYyauunun Ha HE(I)THHOM PbIHKE, B pe3ynbTaTe Yero Aonnap BO306OHOBUN POCT B Mapax C 60NbLNHCTBOM
Ba/1l0OT, @ HEKOTOPbIE U3 KPYMHbIX d)OHLI,OBbIX PbIHKOB B KOHUE roga BepHY/2INCb Ha NyTb POCTa.

OAHaKo 3TM COBbITMA HE MOMOT/IM TOBAPHO-CbIPbeBOMY KOMMNIEKCY, KOTOPbIN NPOoA0 Kua 06HOBNATL
NaTUNeTHME MUHUMYMbI. CbipbeBOM MHAEKC Bloomberg, KoTopblii oTchexKnsaeT AMHAMUKY 22 OCHOBHbIX
CbIPbEBbIX TOBAPOB, CEMYAC HAXOAUTCA Ha YPOBHE, KOTOPbINM MeHee Yem Ha 6% NpeBbIaeT MUHUMYM
MapTa 2009 roga (Korga MHOTMe 3KOHOMMKM BOLWLJIM B COCTOAIHWE PELLECCUM, @ CNPOC PE3KO NMOHU3MUACA
BCAeAcTBue dpMHaHcoBOro Kpusuca 2008 roga).
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Kpome Toro, TeKyLLMin Kpnsnc B Poccum, CNpoBOLMPOBAHHDIA CAHKLMAMW M NAgeHUEM LieHbl Ha HedTb,
CTaN rNaBHOM NPUYNHOM, MOYEMY B BEPXHEN CTPOUKE TabauLbl pe3y/ibTaToOB Ha 3TOM HeAdesle OKa3anacb
nweHmua. B KauecTse 0TBETHOM Mepbl HA 3anagHble CaHKLMK Poccua BBena 3anpeT Ha MMNOpPT
HEKOTOpPbIX NPOAYKTOB OT 3aMaZHbIX NOCTABLLMKOB. 104 BANAHMEM 3TOrO PpaKTopa U
HenpeKpaLlLaoweroca nageHma Kypca pybna s Hoabpe MHPAALMA LLeH Ha NPOAYKTbI MUTAaHMA A4OCTUINA
12,6%.
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Mop, BAnAHMEM BBegeHHOro Poccueit 3anpeTta Ha 3KCNOPT MNEHULbI LLEHA A40CTUINA HEeNpUeMaemoro
YPOBHA

C vioNs ueHa nweHunupl B pybaax nosbicnnacb Ha 40%, 1, 4Tobbl yaep»KaTb 3anacbl Ha BHYTPEHHEM
PbIHKe, MPaBUTENLCTBO CeMYac NbiTaeTCcA OrpPaHUYNTb SKCMOPTHBIN NOTOK. ITO cnocobcTBOBaNO
CTPEMUTENBHOMY POCTY LLEH Ha MEXKAYHAPOAHOM PbIHKE Ha NPOTAXKEHUN NOCNEAHUX ABYX HEAENb.

Mo AaHHbIM MPOA0BOABCTBEHHON U CENbCKOX03ANCTBEHHOM opraHmn3aumun OOH, K KOHLLY 3TOro ce3oHa
MWPOBbIE 3aMachl 3€PHOBbIX A0/KHbI AOCTUTHYTb 15-1€THEr0 MakCUMyMa, 1, XOTA 3anpeT Ha IKCNopT
MOMET Co34aTb IOMMCTUYECKME TPYAHOCTM ANA NMOKynaTenel B KpaTKOCPOYHOW NepcneKkTMBe, Mbl He
AYMaeM, YTO 3TO OKaXKeT NPoA0KUTebHOE BO3AENCTBME Ha CTOMMOCTb NILEHULbI.

B AEVICTBMTeﬂbHOCTM K KOHUY Hegenn ueHa nweHunubl B CLUA Hayana cHUrKaTbCA Nocae AOCTUMKEHMUA
CEMUMECAYHOIO MaKCMMyMa Ha d)OHe 6ecnokolicTBa o TOM, 4YTO U3-3a YPE3MEPHO BbICOKUX LLEH U

pacTywero Kypca Ao/11apa aMepnKkaHCKaAa nweHunua pacrtepAaeT CBOUX n0KynaTenel7|.

B 2015 roay Ha MMPOBOM PbIHKE MOXET BOSHUKHYTb AedULUT Kakao
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Kakao (KoTopoe yyactByeT B Halwmx «LLloKnpyrowmx npeackasanunsax» Ha 2015 rog) obpeno nogaepKy
B BM/e AOKNaZa, CBUAETE/NbCTBYIOWENO O TOM, YTO B CeAyHOLEeM roy MUPOBOM CNPOC Ha 3Ty Ky/bTypy
BMepBble 33 HECKOJIbKO JIET MOXET NPEBbICUTL NPES/IOKEHUE.

MocTaBKM Kakao 13 cTpaH 3anaaHoi AGpuKK (KpynHeiiliero perMoHa no BbipallMBaHMIO Kakao B Mupe)
MOTYT He YA0BNETBOPUTL HEMPEPbIBHO PACTYLLMIA CNPOC, B KOTOPOM 3aMETHYIO POJib UrpatoT
pa3BuMBaloLLIMecs CTpaHbl (XoTA 34eck noTpebaeHne Ha Aylly HacesleHNUA No-NPeXHeMy cocTaBAeT
Manyto 4010 MO CPAaBHEHMIO C Pa3BUTLIMM CTPaHamu).

C6op ypoxcas kakao cmpy4ykos 6 3anadHol Agpure. ®omo: Dorothy Voorhees \ Creative Commons

MpopbiB LeHbl B 3005 4011apOB 338 TOHHY N0 MapPTOBCKOMY KOHTPAKTY, TOPryeMomy Ha Hbto-MopKCKoW
6UprKe, CUrHAIM3NPYET O BO3BPALLEHNM K MAKCUMYMaM, KOTOpble Hab1lo4anncb paHee B 3TOM roay.

KoHTaKTtbl gna CMU
Grayling Public Relations
Anekceit Manbues
+7 (495) 788-67-84
saxo@grayling.com

MHdopmaumsa o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaZeXHbIX BPOKEPOB B MMUPE, MMEIOLWMIA nLeH3uto EBponeickoro cotosa,
— NpesoCcTaBAseT YaCTHbIM MHBECTOPAM U MHCTUTYLMOHAIbHBIM K/IMEHTAM BO3MOXKHOCTM OHNAMH-
TpenanHra Ha MMPOBbIX PUHAHCOBLIX PbIHKAX Ba/IlOTHbIMM Napamu Ha FOREX, KOHTpaKTaMu Ha pasHULy
(CFD), bupkesbimu poHgamm (ETF), akumamm, pbroyepcamu, onumoHammn U gpyrumm 4epuBaTMBamm ¢
NOMOLLLbIO TPEX crneunanmsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
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TOM uncne npunoxeHus ans iPhone, iPad n Android). Mnhatdopmbl 4OCTYMNHbI Ha 6onee Yyem 20 A3bIKaXx.

Kpome Toro, Saxo Bank npegnaraet ycayrvu u napTHepcKMe Nporpammbl A1 MHCTUTYLIMOHANbHbIX
K/IVEHTOB.

LLITab-kBapTMpa Saxo Bank B KoneHrareHe; npeacTaBUTEIbCTBA OTKPbITbI B POccum, eBponencKmx
cTpaHax, Asuun, bankHem BocToKe, JTaTUHCKOM AmepuKe 1 ABCTpanuu.
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