Nontoc 3onoto
Polyus Gold HamepeH nony4ynTb JONAUCTUHT Ha
MocKoBcKoW bupske

PocHedTb

PocHedTb BbIHY»KAEHA OTKa3aTbCA OT NOKYMNKK
rnobanbHoro HedTeTpegmMHrosoro 6usHeca Morgan
Stanley

TpaHcaspo

TpaHcaspo He 6yaeT NnpuocTaHaBIMBaTb NONETbI
>>>cTp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 56,49 -6,9 %
EUR/PY6. 69,25 -7,14%
EUR/USD 1,22 0,01%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 60,1 -2,07%

Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 1853 -1,46%
Megb, $/ToHHa 6404 -0,75%
Hukenb, $/ToHHa 15579 0,3%
3onoro, $/yHums 1195 -0,02%
MnatuHa, $/yHuma 1195 -0,17%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

Ha ¢oHe pekopaHoi BonatunbHoCTM MHAEKC MMBE B mocnegHiol Heaento
TopryeTca B npegenax gvanasoHa 1410-1480 nyHKTOB, YTO Mbl U PEKOMEHAYyEM
MCNONb30BaTb C LIe/Ib0 ONpeaeneHna YpoBHEN ANA OTKPbITUA HanpaBiEHHbIX
no3uumi. Mpu sTom B CpeAHECPOYHOM NePCNeKTUBE PbIHOK OCTAETCA HampaB/eH
BHW3 B pamMKax TpeHAa oT 1600 nyHKToB. CTOWUT TaKXe 06paTuUTb BHUMAHWE
Ha nybaukaumto 6onbworo 610Ka ctatgaHHbix o CLUA M B 4acTHOCTM Ha
OKOH4YaTesbHbIN BBI cTtpaHbl 3a Il K..

Uupekc MMBB 3a geHb

Hauvano Hepmenn Ha poccuiickom ¢oHA0BOM

1465

1460 pbIHKE NPOW/IO NO4 BAUAHUEM AUHAMMKM

}Zgg Ba/IlOTHOIO M CbIPbEBOr0 PbIHKOB, YTO CTaso

1445 yKe TPaAMLMOHHbIM B MOC/AegHME MecALbl.

}j‘;g Cnocob6CcTBOBaNM  CHUMKEHUIO  pybaeBoro

1430 MHAOeKca akumum cbepbaHka M MTC, a

1425

1420 3HAUUTE/NIbHO  /lydlle pPbiHKA CMOTPEeNUCb

1318 6ymaru BTB. MHaekc MMBB notepsan no utoram
MR L 8 L g L g AHA 0,8% u coctasmn 1437,1 nyHKTOB. MHAEKC
S =2 9 3 %5 5 5 2 PTC s3neten Ha 5,6% Bcnep 3a ykpenneHnem

py6bna, Ao 811,0 NyHKTOB..>>>CTP.2

MWUPOBbIE UHAOEKCDI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 811,03 5,59%
MICEX 1437,08 -0,83%
Dow Jones 17959,44 0,87%
Nasdaq 4781,42 0,34%
FTSE 100 6576,74 0,48%
DAX 9865,76 0,81%
S&P500 2078,54 0,38%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,059 14,13% 0,061 10,59%
FMKHopHuk 8899,318 2,47% 8799 -0,69%
Fasnpom 137,869 6,03% 136,49 -1,59%
Nykoiin 2384,452 10,47% 2363,5 2,76%
PocHedTb 206,238 3,11% 198,9 2,45%
Pycluapo 0,61 16,13% 0,585 4,43%
C6epbaHk 60,374 -1,52% 58,6 -4,62%

CyprytHdrs 25,709 10,68% 24,785 1,50%




3HauyeHue U3meHeHne

NHaekc MMBB 1437 -0,83
NHaekc PTC 811 5,59%
O6bem Topros 889 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

HoBocu6npckarepro 48.04
Asuakomnanus OHp 39.83
FnasTopripoaykr 39.25
KocTpomacasi c6biT.KOMN., Np. 24.89
PHT 24.39

AJIPOCA-Hiop6a -14.02

Fanc-[leBenonMeHT -14.79

lasnpom I'P Poctos -20.4

Ponnma K -23.25

Polymetal International -25.93
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

Hayano Hezenun Ha poccuiickom GOHAOBOM PbIHKE MPOLIO MO4 BAUAHUEM
OVHaMUKU BaNOTHOIO M CbIPbEBOr0 PbIHKOB, YTO CTAN0 YXKe TPAAULMOHHbBIM B
nocnegHue mecaubl. CNocobCcTBOBANM CHUXKEHMIO pybNeBOro MHAEKCA aKLmu
cbepbaHka n MTC, a 3HAUUTENIbHO JAiydlle PbiHKa cmoTpenucb bymarun BTB.
Nuaekc MMBB notepan no utoram gHa 0,8% u coctasun 1437,1 nyHKTOB.
MHpeke PTC BaneTen Ha 5,6% Bcneg 3a ykpenneHvem pybns, no 811,0 nyHKTOB.

EBponeiickne 6UpKN L@MOHCTPUPOBANN NONOKUTENBHYIO AUHAMUKY NPU TOM,
YTO HaMbOoNbWKNIN POCT MoKasanu akumm 6aHkoB. MoablHAeKC 6aHKOBCKOro
cekTopa B Stoxx Europe 600 Bbipoc Ha 0,5%. Kotuposku HSBC npubasunm 0,7%,
Intesa Sanpaolo Ha 1,8%. Bymarn KOMNaHWIA 3HEPreTUYECKOro CEKTOPA BCes,
33 Pa3BOPOTOM LEH Ha SHEPrOHOCUTENM 3aBEPLUNAN CECCUIO CHUMKEHMEM Ha
1,8%, Toraa Kak B xoAe TOpros NOAHUMANNUCH Ha 2,4%.

AMepUKaHCKMe NNOLWaAKM Hayann Heaento B 3e/1eHON 30He BCaes, 3a pocTom
KOMMAHWU BbICOKOTEXHONOTMYHOIO cekTopa, a S&P 500 06HOBUA NCTOPUYECKUIA
MaKcMmyM B 50-1 pa3 B TEKYLLLEM rogy. AKUMKN HePTAHbIX U BUOTEXHONOTUYECKMX
KOMMaHWIM, HAaNPOTUB, NMOKA3a/N CHUXKEHUE. YTO KacaeTca MaKpOCTaTUCTUKK,
TO KaK CTaso M3BECTHO, MPOAAXKN AOMOB Ha BTOPMYHOM pbiHKe CLUA ynanu B
ceHTaAbpe Ha 6,1% Npu NPOrHo3ax CHUXeHuA Ha 1,1%. B roaoBom BbiparkeHUn
npoaaxu coctasuam 4,93 MAH AOMOB, YTO ABAAETCA MUHMMANbHLIM C Mas
2014 r.

A3naTckme 6UPNKM MO COCTOAHMIO Ha YTPO BTOPHMKA [EMOHCTPUPYIOT
pa3HoHanpaBAeHHy AnHamuKy. MSCl Asia 6e3 ydyeTa ANOHCKOro pPblHKa,
KOTOPbIN 3aKpbIT B CBA3M C FOCY4APCTBEHHbIM MPA3AHUKOM, CHUMKAETCA Ha
0,4%.

HedTb Brent ctabunbHa Ha oTmeTKe $60,2 3a Happenb. dblouepc Ha UHAEKC
S&P He3HaunTenbHO pacTeT B cTOoMMOCTH, Ao 2073,7 nyHKTOB.

CobbITMA Ha ceroaHsn:

¢16:30 CLUA: BBIM okoH4aTenbHbIN 3a 1l KB. 2014 1.

¢16:30 CLLUA: 3aKka3bl Ha ToBapbl ANTENLHOTO UCMNOJIb30BaHMA B HOAGpe
©17:55 CLUA: NHpekc noTpebuTenbckoro gosepua (YHusepcuteta MuunraHa)
OKOHU. B ieKabpe

©18:00 CLUA: /lnuHble aoxoabl B HoAbpe

¢18:00 CLUA: Mpopa*kn HOBOTO W/bs B HoABpe

¢18:00 CLUA: /lnuHble pacxoabl B HOABpE CKOPPEKTUPOBAHHbIE B

UctouHuK: UK SHeprokanutan



POLYUS GOLD HAMEPEH NONYYUTb AONNUCTUHT HA
noJitoC 30,1010 MOCKOBCKOW BUPXE

Polyus Gold Internalional Ltd. HamepeH nogaTtb 3aaBNEHME O AONONAHUTE/NBHOM
JINCTMHIE 0BbIKHOBEHHbIX aKUMiM Ha MocKoBcKoM Buprke. Kak oxupaercs, go-
NONHUTENbHBIN NNCTUHT NO3BOIUT KOMMNAHMM paclnMpuTb 6asy MHBECTOPOB,
YAYULWMTb AOCTYN K KanuTany 1 NoBbICUTb JIMKBUAHOCTb.M

POCHE®Tb POCHE®Tb BbIHYXXAEHA OTKA3ATbCA OT NOKYIMKW IN10-
BA/IbHOIO HEGTETPEUAUHITOBOIO BU3HECA MORGAN
STANLEY

HK PocHedTb 1 Morgan Stanley BbIHYXAeHbI NPEKPATUTb 3aKNHOUEHHbBIN MeXayY
HuMK 20 aekabpsa 2013 r. goroBop 0 NOKynKe rnobanbHOro HepreTpenamMHro-
Boro 6usHeca Morgan Stanley BBuay cosgaslueinca 06bEKTUBHON HEBO3MOMK-
HOCTM 3aKpbITb CAENKY MO MPUYMHE OTKasa B PEryasTUBHbIX COrMacoBaHMUAX.
HecmoTpsa Ha 3To coobuaetcs, yto PocHedTb M Morgan Stanley npogonkatoT
COTPYAHMYATb B UHbIX 0BNacTAX.m

TPAHCA3PO TPAHCADPO HE BYAET NPUOCTAHABJ/IMBATb MNOJNETDI

Kak 3asBmna Tpacaspo - HM O KaKol NPUOCTaHOBKE MOJ/IETOB aBMaKOMMNaHMK 40
nnun nocne Hoeoro roaa, Kak 06 atom coobuatoT B page CMMU, He MoKeT bbITb
1 peun. PaHee B psAae cpeacTs MmaccoBoi MHopmMaL KM NOABUANCH COOBLLEeHNA
0 BO3MOKHOW NPMOCTaHOBKe NoneToB TpaHCcaspo, YTo, MO MHEHUIO KOMMaHWK,
MMeNo uenbio HaHeceHue yuepba ee npoaaskam, KOTopble B NOCAEQHUA Me-
cAy, pocan.m



KANEHAAPb NPEACTOALLUX COBbITUN

Oarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue
23-Dec 16:30 BBI 3a lll k8. CWA 4,10% 3,90%
23-Dec 16:30 3aKasbl Ha ToBapbl ,a,;;vtl;e;::oro Nosib30BaHWUA 3a CLIA 1,80% 0,30%
23-Dec 18:00 JlnuHble goxoabl 3a HOAGPL CLLA 0,50% 0,20%
23-Dec 18:00 JInyHble pacxogbl 3a HOA6Pb CLLUA 0,50% 0,20%
23-Dec 18:00 MpoaarkM HOBOrO XMbA B Hosbpe CWA 0,47 0,46
26-Dec 2:50 MpomblweHHOEe NPON3BOACTBO B HOAGPeE AnoHuA 0,80% 0,40%

198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



