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AMepUKaHCKMI gonnap pacTeT NPoTUB €BPO, LBENLAPCKOro ¢ppaHKa U AMOHCKOMN MEeHbl, YeMy CNoCcOobCTBOBAJIO
cocTosBLIeeca B Xxo4e npeablayLiein ceccum 3acegaHne baHka ANOHMM, O4HAKO B HACTOALWMMN MOMEHT QYHT U
TOBAPHble Ba/ItOTbl 3aHUMALOT elle bosiee yBepeHHoe nonoxeHue. Mpulno Bpems 4oA1apy NoKasaTb, KTO
3[1eCb MaBHbIM, B NpeaaBepun OKOHYaHUA roaa’?

0630p BantoOTHOro pbiHKa: ToBapHble BastOTbl NOTECHUAM A0ANaAp
CWA

LxcoH Xapdu, enasHeili santomHbili cmpamee 6pokepckoli KomnaHuu Saxo Bank

e CwmoxeT nu gonnap BepHyTb cebe nock go Havyana 2015 roga?
° ¢yHT U TOBApPHble BankoThbl BbICTABNIAKT HAaNnoKa3 CBOU Nny4llne KavyecTBa
e KaHagckui gonnap MoXxeT BblpacTu Ha (pOoHe BbiXxoAda JaHHbIX MO PO3HMYHbLIM NpoAaxam

KpaTtkasa nudpopmauyma no santoram 610

USD: Pasymeertcs, f0/1/1ap OCTaeTCsA Camol CUAbHOW BantoToi b3, XoTA 1 NpoaoaKaeT AepKaTbCs Ha
onpeaeseHHOM PacCToAHMM OT BEPLUMHBI B Mape Aosnap/vieHa, a napa eBpo/aoanap Topryercs Bbiwe 061acTy
LMKAnYeckoro mmHnmyma 1,2250. Y1o KacaeTca Apyrix BaatoT, TO B HACTOALLMIA MOMEHT OHM TECHAT Jonnap —
HO pa3Be 3TO cnpaBeanBO? A NO-NPEXHEMY CKIOHAKCH K Aa/ibHELLIeMy poCTy AoA1apa B NpeaaBepun
OKOHYaHMA roaa.

EUR: TopryeTcsi HQ MMHOPHOM HOTe, Yemy cnocobcTBoBano pelleHne PegepaibHOroO KOMUTETA MO OTKPbLITbIM
PbIHKAM, MOCKO/IbKY OLLYTUMbI POCT MHTEPEeca K PUCKY CHOBA Ae/laeT NoNyAAPHbIMU CAEIKU carry U
LEMOHCTPUPYET pe3KMe KOPPEKLMN B TaKMX Napax, r4e eBpo BbICTynaeT NPOTUB TOBAPHbIX BaJItOT. A monarao,
4YTO eBpo OyAeT yA3BMM, MOCKOJIbKY Mbl ¥KAemM OT EBponeicKoro LeHTpaibHOro 6aHKka CKAOHHOCTU K
CMArYEeHUIo B AHBape.

JPY: Coaet no3unumm Ha GoHe poCTa OKMAAHWUIN B OTHOLLEHWUWN MPOLLEHTHbIX cTaBOK oT ®PC 1 pocTa
[0NITOCPOYHBIX MPOLEHTHbIX CTaBOK B AONOJIHEHUM K CUJIbHOMY MHTEPECY K PUCKY. Al yAUBAEH, YTO MeHa He
TopryeTca Ha ele bonee HU3KMUX YPOBHAX. [TOCMOTPMM, CMOXKET /i OHa npeogoneTb obaactb 119,50 (pagom ¢
61,8%-HoW Koppekumeit PruboHayum) B nape gonnap/meHa, a 3atem u 120,00.

GBP: BuyepalluHuii pe3kunin pocT Ha poHe CUIbHbIX MOKasaTesielt PO3HMYHbIX MPOAaXK B BennkobputaHmm, no
BCEWN BUAMMOCTW, NOATBEPAWII, YTO GYHT ABNAETCA NPOLMKANYECKON BaOTON (MO3UTUBHO KOPPEINPYEMON C
MHTEPECOM K pUCKy). Mapa dyHT/A0nnap CTAHOBUTCA CAULLKOM aMBULIMO3HOM B KPaTKOCPOYHOM NepCrneKkTuBe,
M C TAaKTUYECKOW TOUYKM 3PEHUA MOXKET CBECTU Ha HET KPAaTKOCPOUHYIO CUAY A/1A TECTUPOBAHMA YPOBHEN HUXKE
oTmeTkM 1,5600 (cnpesbl CTaBOK NPOAO/IKAOT AepKaTbCA B 06/1aCTU LUKANYECKMX MUHUMYMOB — POCT,
cKopee Bcero, Hbl/1 BbI3BaH pacnpoaarkeit B nape eBpo/dyHT). Mexay Tem, napa eBpo/dyHT MoxeT
NPOAO/IKUTbL CHUMXKEHME U Be3 OLLLYTMMOro CKayka, MOCKOAbKy obnactb 0,7765 asnsaetca cnenytoLen Lenbio
BCaes 32 NpopbiBOM oTMmeTKK 0,7832.

CHF: MNepBoHa4anbHbIl WOK OT Nepexoa LLBeiapckoro HauMoHanbHOro 6aHKa K oTpuLaTeIbHbIM CTaBKaM
Nno KpynHbIM Aeno3uTam 0 BoCTpeboBaHMA He CAULLKOM CUAbHO 0cnabun GpaHK nocae nonbITKM NPobutbea B
HanpasneHunun 1,2100. Tem He meHee, Ham cieayeT y4nTbiBaTb, 4TO SNB cKasan cBoe CNoBO M Tenepb MOXKeT
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NPOAO/IXKUTL B TOM Ke iyXe, eCnu npeaenbHoe 3Ha4YeHMe CHOBA HAaYHEeT MUCMbITbIBATb AaBneHue. Kpome Toro,
aTMocdepa MHTepeca K PUCKY M POCTa CTAaBOK OKa3bIBAET NOALEPIKKY CHUMKEHUIO PppaHKa.

AUD: He cnnWwKoOM aKTMBHO MbiTaeTcA 60poTbCa - Aa U K Yemy?

CAD: [lo/ixKeH gep»KaTbCsa Ha 6onee HU3KUX YPOBHAX NpoTue gonnapa CLUA, yunTbiBaa pa3sutue cobbiTnin B
FOMC 1 HOBYIO BOZIHY NafeHMA B LeHax Ha HedTb. MauTe macltabHOro pocTa OT TEKYLLUX MUHUMYMOB
1,1575 wnu, no KpaliHen mepe, nepeq 1,1500 B 3aBUCUMOCTU OT CEFOAHALIHUX AaHHbIX MO CPl M pO3HUYHbIM
npogaxam B KaHage.

NZD: C yTpa BakHbIl1 yposeHb 1,0500 mcnbiTbiBaeT AasneHune/ycrynaet 8 nape AUDNZD, a napa NZDUSD
OTKa3blBaeTCs NagaTb, YeMy CNOCOOCTBYET NOMbITKA BOCCTAHOB/IEHWUA B CAE/KAX carry — }KauTe oT PesepBHOro
6aHKa HoBoW 3enaHamnmn CKOPOro pasmaxmBaHuUsA LWALIKON, eciv 3TOT ManeHbKkui "Tpyaara” He
NpPoOAEMOHCTPUPYET ObICTPbLIN PAa3BOPOT.

SEK: obnactb 9,39/9,40 B nape EURSEK BbicTOosNa, OHa NpeAcTaBaseT coboi KaoyeByro NOAAEPHKKY AN
COXpaHeHMA BOCXOAALLEero NporHosa.

NOK: Mbl BpemeHHO Hauwynanau aHo B nape EURNOK? Byepa KOHCONMAAUMOHHbIY MMMNYAbC 6bICTPO COLIEN Ha
HET, YTO, BO3MOMKHO, ABNAETCA Hosee onacHbIM ANs Aa/bHENLIEro NafgeH A HOPBEKCKOM KPOHbI B
KPATKOCPOYHOM NepCrneKkTMBe, TEM HE MEHEE, HE MPONYCTUTE CEeroAHAWHMNMN BbIXoa, oT4eTa no bespabotuue
(oxkmpaetca poct o 2,7% npotus 2,6% B HOAGPE).

BbaHK AnoHuun

B cerogHawHem 3acegaHmnm baHka ANoHMM M Ha npecc-KoHdepeHLMn npeacesatens Kypoapbl He 6bl10 HUYEero
WHTEPEeCHOro, ecM He CYUTATb AEMOHCTPALMM TPAAMLMOHHBIX HEBbIPA3UTENbHbIX Gppas, Hanpumep,
"»KenatenbHo, YTOObI ABUKEHWA HA BAaSIFOTHOM PbIHKE BblIM cTabuabHbIMKU" 1 "BaNtOTHbLIN PbIHOK OTPayKaeT
dyHAaMeHTanbHble 3KOHOMUYecKMe pakTopbl'. Tem He MeHee, PbIHOK NPOAEMOHCTPUPOBAA AOCTaTOYHO
3aMeTHyI0 peakumto, Korga Kypoaa otmetu, 4to BaHK ANOHMM CKOPPEKTUMPYET NOAUTUKY Be3 KoebaHui npm
BO3HMKHOBEHMWM PUCKOB (MOIOXKUTENbHbIN GaKTOP A1 MeHbl), B TO BpeMs Kak nHaekcy CPl 6yaeT ciioxHo
[06MTbCA XOTb KAKOro-To pocTa B nepsoit nososuHe 2015 roaa.

C Moel TOUYKM 3peHUS, TEKYLLME MeXPbIHOYHbIE GyHAAMEHTabHble GaKTOPbI BbIFIAAAT KpaiHe
61aroCKNOHHBIMM K AasibHENLLEMY CHUMKEHUIO MEHbI, 0COBOEHHO 3TO KacaeTcA CUIbHOTO MHTEpPEeca K PUCKY U
pocCTa NPOLLEHTHbIX cTaBoK B CLLIA, 0 yem roBopuTcs B KpaTkoin nHdopmaLmm no santotam 610 Bbiwe. Tem He
MEHee, C/IOXKHO ONpeaeiuTb, XOTAT /M Tpengepbl 6paTb Ha ceba 3HAUUTENbHbIE PUCKM B NpesaBEPUM 3TOTO
HEJIMKBUAHOIO BPEMEHM roaa.

Fpadpuk: USDIPY

C yTpa BHMMaHME NPUKOBaHO K 61,8%-Hol KoppeKkumum ®rnboHayum B obnactm 119,45/50, npeacTasastoLLein
KPUTUYECKM BaXKHbIN YPOBEHb COMPOTUBNEHMA, KOTOPbI HEOBXOAMMO NPOOUTL ANA peannsaumnmn cLeHapus
TECTUPOBAHMA BEPLLMHbI U Ho/lee BbICOKMX YPOBHEN. MeXKpblHOYHbIE YC/I0BUA B1aroBoAT 3TOMY, MHTEPEC K
PUCKY Ype3Bbl4aMHO CU/IEH, @ OCHOBHblE GOHAOBbIE BUPKN AEMOHCTPUPYIOT POCT C CepeanHbl Heaenu.
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McTtouHumK: Saxo Bank
YT1o Hac xaer

CerofHa nocnefHWN TOProBbli AeHb NOHOM HeAenn roaa, NOCKOJ/IbKY rnaBHble Npa3aHuKM Poxaectsa u
HoBoro roza BbiNaAatoT Ha cepeaunHy cneayroLmx AByX HeAe b, NO3TOMY MHOMMe Tpenaepbl byayT noasoauTb
rogoBble UTOMM CEroAHA 1 *KaaTb BO3BpaLLeHUs 60pbbbl C pbIHKaMM 40 5 AHBApsA - B NOHEAE/bHUK.

Tem He MeHee, cyAa No NpeablayLwMm rogam, CyLLecTByeT OFPOMHOE NPOCTPAHCTBO A/1A BONATUALHOCTU, eCn
KTO-TO CYMTAET, YTO CTOUT COXPAHUTb NO3ULLMIO, U A1A MNOMNOLLEHUA NO3MLMK ByaeT HeL0CTaTOUYHO
JNIMKBUAHOCTU, NO3TOMY ABUMKEHUA MOFYT CTaTb NpeyBeanYeHHbIMU Ha POHE OTHOCUTENIbHO CKPOMHbIX
noToKoB. [locMoTpuTe Ha BesymHble ABUMKEHMSA B Nape eBpo/aonnap B Npowsiom rogy (27 aekabps), a Takxe
Ha BOCXOZAALLMI PbIBOK B Nape Aoanap/ueHa B Npeaasepumn KoHua roaa (KoTopblit 0Kas3asca LMKAUYECKUM
MaKCMMYMOM).

CerogHAwWHWI KaneHaapb HeboraT Ha cobbiTuA, a uHAeKc CPl B KaHaze — eANHCTBEHHAA CTaTUCTMKA, KOTOpas
MOXET BbI3BaTb peakuuio. Mape USDCAD cneayeT cHOBa pa3BMTb BOCXOAALLMI MMMyabC nepea 1,1550/1,1500.
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MHdpopmauuma o Saxo Bank

Saxo Bank — oauH 13 cambIx HageKHbIX 6POKEPOB B MUPE, MMEIOLLMIA InLEeH3UI0 EBponelickoro cotosa, —
NnpeAoCTaBASAET YaCTHbIM MHBECTOPAM M MHCTUTYLMOHANbHbIM KAMEHTAM BO3MOXHOCTU OHNAWH-TPEeMAMHIa Ha
MUPOBbIX GMHAHCOBbIX PbIHKAaX BaNtOTHbIMK Napamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), buprKeBbimu
doHpamu (ETF), akumsamu, blodepcamu, ONLMOHAMU U APYTMMU AEPUBATUBAMM C MOMOLLLbIO TPEX
cneumannsnpoBaHHbIX naatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ans iPhone, iPad n Android). Mnatdopmbl OCTyNHbI Ha 6onee yem 20 a3bikax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepCcKue nporpammol g8 UHCTUTYLLMOHANbHbLIX KANEHTOB.
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LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTaBuTeNbCTBa OTKPLIThI B POccum, eBponeickmnx cTpaHax,
A3unu, banxkHem BocToke, JTaTUHCKON AMepurKe 1 ABCTpanum.
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