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KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 67,79 10,85%
EUR/Py6. 84,59 11,08%
EUR/USD 1,23 -1,35%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 61,2 1,95%

Mertannbi UameHeHune
3akpbiTue
ANOMUHWIA, $/TOHHA 1892 0,83%
Megb, $/ToHHa 6419 0,15%
Hukenb, $/ToHHa 15553 -2,35%
3onoro, $/yHums 1196 -0,56%
MnatuHa, $/yHuma 1202 -1,23%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CerogHA CO CTapTa TOProB OMWAAEM NPOAO/IKEHUA OTCKOKa B pybne, a B
[AanbHelwem B3rAaAbl MHBECTOPOB OyayT MPMKOBaHbI K Npecc-KoHbepeHLmUn
Bnagnumupa lNytuHa. Mo mHaekcy MMBB nogaepKamu BbICTYMalOT YPOBHU
1400-1390 nyHkKTOB, conpoTtusneHma 1470-1480 nyHKTOB.

Uupekc MMBB 3a geHb

1470 .
1460 B cpeay Ha poccuiickom ®POHAO0BOM pblHKe
1450 BONATUILHOCTb HECKO/bKO Chana, a no pagy
1328 GULIEK NPOM3OLLIEN CYLLECTBEHHbI OTCKOK 3a
1420 CUeT yKpenneHUa BaaloTHOrO Kypca py6ns 6onee
1338 yem Ha 9%. KnloueBbIMM TpUrrepamu cTanu
1390 HOBOCTM OT npaButenscTea u LB PO....>>>crp.2
1380
1370
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MWUPOBbIE UHAOEKCDI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 718,26 14,16%
MICEX 1413,79 -2,11%
Dow Jones 17356,87 1,69%
Nasdaq 4644,31 2,12%
FTSE 100 6336,48 0,07%
DAX 9544,43 -0,2%
S&P500 2012,89 2,04%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
3MUTEHT (NoHgoH) (MMBB)
BTB 0,060 10,65% 0,056 -0,89%
TMKHopHuk 10677,97 4,58% 9216 -14,71%
Fasnpom 147,797 16,84% 131 -0,30%
Nykoiin 2526,102 14,47% 2263 -4,07%
PocHedTb 227,797 18,62% 194,65 -2,99%
Pycluapo 0,637 27,80% 0,506 10,16%
C6epbaHk 70,322 28,85% 59,9 11,96%

Cyprythdrs 27,119 8,25% 23,54 -4,39%




3HauyeHue U3meHeHne

MHaekc MMBB 1414

NHaekc PTC 718

O6bem Topros 1196 M/H. JONN.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Bonrorpapa3axeprocbbim
Ponnman K

Wxcranb

KpacHblii OKTa6pb
AcTpaxaHcKas C6bIT. KOMN.
KpekuHr, np.

TMK HopunbCKuii HuKenb
YcumMckne MoTOpbI
TamboBcKas C6bIT. KOMN.

BopoHexKcKasi C6bIT. KoM, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

B cpeny Ha poccuiickom PoHAOBOM pbIHKE BOMATU/IBHOCTb HECKO/IbKO CNana,
a no pAagy ¢uvweK Npou3oLlen CyLLecTBEHHbIN OTCKOK 3a CYeT yKpenieHus
BAJILOTHOIO Kypca pybna 6osnee yem Ha 9%. KntoueBbiMM TpUrrepamu cTanu
HOBOCTM OT NpaBuTenscTea u LIb PO.

Bo-nepBbix, MUHOUH 3aABUA O Ha4Yane NPOLAXKM HA OTKPLITOM PbIHKE CBOMX
BaJIOTHbIX OCTAaTKOB, KOTOPbIE COCTaBAAOT OKONO S7 mMnpa. Bo-BTopbIX, baHK
Poccun BBEn pag mep ANA noapepaHua ¢GUHAHCOBOTO M HGAaHKOBCKOMO
CEKTOPOB. B YaCTHOCTU faHHbIE Mepbl BKAOYAOT MOPATOPWUIA Ha NpU3HaHKe
OTPULATENIbHOW MNEPEeOoUEHKM MO MNOPTOENAM LEeHHbIX Bymar KpeauTHbIX
M HeKpeauTHbIX (GUMHAHCOBbLIX OpPraHU3auuin, NOALEP!KKY LEHTPANbHOMO
KOHTpareHTa Ha pbiHKe 6upxesoro PENO wn npouee. [eiicteusa perynatopa
HanpaBAeHbl HA CMATYEHWE NOCNEACTBUIA OT MAHUKM Ha BaNtOTHOM U GOHL0BOM
pbIHKax B Hayane Tekylwen Hegenn. MHaekc MMBE no ntoram aHs cHU3uMACA
Ha 2,1% u coctaBun 1413,8 nyHKTOB. BantoTHbIli 6eHumapk PTC B3neten Ha
14,2%, no 718,3 NyHKTOB.

Esponelickne ¢oHAOBbIE MHAEKCHI MO UTOrAm CECCMM NPOLEMOHCTPUPOBAIMU
pocT Ha 0,1-0,5% B pamKax NpoaoAXKEHUA OTCKOKA. MOTAHYAM 33 cOH60M PbIHOK
KOMMaHMM 3HepreTM4eckoro cektopa — akuum Total Bbipocnaun Ha 3,5%, Shell —
Ha 2,9%, BP —Ha 3,5%. 3a nocnegHue aBa AHA NOBbILWEHNE KOTUPOBOK AAHHbIX
KOMMNAHWUI cTano pekopaHbim ¢ 2011 r. /lnaepamu nageHus cTanm KoOMnaHum
GVHAHCOBOro CeKTopa. JKCnepTbl OTMEYAlOT, YTO BC/Ae 3a aHOMaJbHbIM
nageHMemM LLeH Ha 3HeProHOCUTENU U HecTabuabHOCTbIO B Poccuu, 3anagHble
NAOLWAAKM TaK¥Ke NoABEPr/INCH CYLLECTBEHHOMY YCUEHMIO BONATUABHOCTH.

AMepuKaHCKME MHAMKATOPLI B CPeay PesKo Bbipoc/iv Ha ¢oHe nybamnkauuu
uTtoros aekabpbckoro 3acegaHua OPC. Lienesol agvMana3oH 6a30B0OlA CTaBKu
octaBnieH 6e3 MameHeHusa — oT Hyna go 0,25%. Mnasa perynatopa [KaHeT
MenneH Ha npecc-KoHdepPeHLMM 3aABMNA, Y4TO MPOLLEHTHBIE CTaBKW MOTYT 6biTh
NoBbILEHbl MO UTOoram Ntoboro 3acefaHuA, HO NpPM 3TOM OHA He NpeaBUanT
3TOro «Mo KpaliHel mepe B cneayrolume napy BCTpey». [lommmo 3Toro ctano
n3BecTHO, 4To nHaeKc CPl B CLLIA 3a HoA6pb cHU3MACA Ha 0,3% No cpaBHEHWUIO
C Npeablaywmm Mecsauem, NPOAEMOHCTPUPOBAB MAKCMMAibHOEe MageHue 3a
6 net. OTHOCMTEeNbHO HOABPA 2013 r. pocT NokasaTtensa coctasua 1,3% npotus
nporHo3a 1,4%.

®PoHAOBbIE MHAEKCbI A3MAaTCKO-TUXOOKEAHCKOTO PEernMoHa B 4YEeTBEPr YTPOM
ToprytoTca B 3es1eHol 30He. MSCI Asia Pacific pacteT B xoae ceccum Ha 0,8%.

HedTb mapku Brent TopryeTca Ha ypoBHe $61,4 3a 6appenb. PblouepcHbIit
KOHTPaKT S&P KoppeKktupyetca Ha 0,1%, Ao 2005,9 nyHKTOB.

CobbITMA Ha ceroaHsn:

ePyclnapo: MNybankauma otyeTHocTH 33 9 mec. 2014 r. no MCPO

eYpankanuin: Nybnmkaums otyeTHocTn 3a 9 mec. 2014 r. no MCPO

¢12:00 lepmanma: UHaekc aenosoro ontummnama IFO B gekabpe

©12:30 BennkobputaHus: Po3HMUYHbIE NpoaaXu B Hoabpe

¢16:30 CLUA: KonnyectBo nepBMUHbIX O0b6palleHWit 3a nocobusmu no
6espaboTuue

¢18:00 CLUA: MHaekc aenoBoit aktnsHoct ®PB dunagenbdun B gekabpe m

UctouHuK: UK SHeprokanutan



'K AUKCU PEGUHAHCUPOBA/A KPEAUTHbIA NOPT®END

lpynna komnanut JUKCU 3aBepwinna pepuHaHCMpoOBaHUE KPEAUTHOrO NopT-
dens. Mo coctossHmio Ha 1 aekabpsa 2014 r. COBOKYMHbIN KpeanUTHbIN nopTdens
cocTtasnsn 27,9 mnpg, py6. n 6b1a1 NONHOCTbIO HOMUHUMPOBAH B POCCUMACKUX PY-
615x. 3a401KEHHOCTb NO KpeauTam A0/XHa 6biTh noraweHa B 2017 - 2018
rr. MpoLeHTHas CTaBKa No KpeauTHomy nopTdento AsnaeTca GUKCMPOBAHHON.
CpepHeB3BelUeHHAA MNPOLLEHTHaA CTaBKA MO KpeauTHOMY noptdento Komna-
HUK coctasndAet 11,8%.m



KANEHAAPb NPEACTOALLUX COBbITUN

Oarta MNoka3saTtenb 3oHa lMporHo3Hoe 3HayeHue [peapiayuiee 3HayeHue

18-Dec 12:00 MHaekc genosoro ontummnama IFO lfepmaHua 103.0 104.7

[ oKnag cMnoBbiX CTPYKTYP NO pesynbratam
18-Dec aHanu3a CUTyauMu Ha BaZIlOTHOM pbiHKe PP no P®
3a4aHuIo NpeaceaaTensa NPaBUTENbCTBA

18-Dec Mpecc-koHPpepeHuus MpesnageHta PO PO




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



