C6epbaHK
CbepbaHK onposepr MHGOPMaLMIO O NPeKpaLLEHMM
6aHKOM KpeanToBaHus Gpusauy,

HMTN

KoHconmanpoBaHHbIN rpysoobopoT rpynnbl HMTM 3a
11 mec. 2014 r. cHm3maca Ha 5,7% >>>ctp. 3

KYPCbl BAJIIOT

Kypc U3meHeHne

USD/Py6. 61,15 4,81%
EUR/Py6. 76,15 4,8 %
EUR/USD 1,25 0,59%

CbIPbEBbIE PbIHKU

U3meHeHne

Brent, $/6app. 59,9 -1,97%

MeTtannbi UsmeHeHue

3akpbiTue
ANOMUHWIA, $/TOHHA 1877 -1,02%
Megb, $/ToHHa 6410 -0,59%
Hukenb, $/ToHHa 15928 -2,74%
3onoro, $/yHuma 1203 -0,56%
MnatuHa, $/yHuma 1217 0,41%

3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

CerogHs oxupaetca ctabunmsauma Ha GOHLOBOM pPbIHKE, U Mo pAgy ¢uLiek
MOXeT 6biTb chopMMpOBaHa CyLLECTBEHHAA KoppeKuma. CTout obpaTtutb
BHMMaHWE Ha MaKpocTaTUCTUKy 13 CLUA 1 EBPO30HbI, @ ANA 3anaZHbIX PbIHKOB]
onpegensalWwmMm cTaHeT 3acegaHne OPC CLUA, KoTopoe npoiaeT y:Ke nocne
3aKpbITUs Poccuiickol u EBponelickol ceccuu.

Uupekc MMBB 3a geHb

Bcnes 3a  «4YepHbIM  MOHEAENbHUMKOM»  Ha

1500 Ba/IIOTHOM pPblHKE MNoC/AefoBan W «YepHbIi
1450 BTOPHWKY», BO BpeMA KOTOPOro NaHWKa oxBaTuia
1400 B TOM u4ucne ¢oHAOBbIA PbIHOK. MHAEKCbI
1350 gonatunbHoctn  RTSVX wu RVl nokasbiBanu
1300 abcontoTHble MaKCUMYyMbl, pocturan
1950 Tpex3Ha4HbIX 3Ha4YeHU. bonee aecaTn TMKKepoB
1500 noABeprnMcb B TeyeHWe [HA NPUOCTaHOBKe

w g w g 1o g 9w g TOPros BBMAY M3MeHeHMA bonee yem Ha 20%.

S o o 5 9 9 & 2 Havbonee NMKBUAHbIE KOHTPaKTbl HAa CPOYHOM

PbIHKE TaKKe NOCTOAHHO BCTaBa/M Ha KMIaHKNY,
a ypoBeHb rapaHTUiMHOro obecneyeHus B page
cny4aes 6bl1 NOBbIWEH...>>>cTp.2

MWUPOBbIE UHAOEKCDI

UHaekcbl UsmeHeHue

3akpbiTue
RTS 629,15 -12,41%
MICEX 1444,32 1,36%
Dow Jones 17068,87 -0,65%
Nasdaq 4547,83 -1,24%
FTSE 100 6331,83 2,41%
DAX 9563,89 2,46%
S&P500 1972,74 -0,85%
FONYBbIE PULLKU
3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne

3MUTEHT (NoHgoH) (MMBB)
BTB 0,049 -13,48% 0,056 -1,41%
FMKHopHuk 9210,936 -3,95% 10805 12,85%
Fasnpom 114,112 -11,79% 131,4 0,85%
Nykoiin 1990,81 -10,82% 2359 4,20%
PocHedTb 173,24 -13,11% 200,65 -0,42%
Pycluapo 0,45 -1,21% 0,46 4,26%
C6epbaHkK 49,235 -21,60% 53,5 -11,03%

CyprytHdrs 22,599 -9,57% 24,62 -1,91%




3HauyeHue U3meHeHne

NHaekc MMBB 1444 1,36
NHaekc PTC 629 -12,41%
O6bem Topros 1649 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX
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OCHOBHbIE HOBOCTHU

PbIHOK AKL N

Bcnea 3a «4YepHbIM MOHEAENbHUMKOM» Ha BaJlOTHOM pPblHKe Mocaenosasn
M «YepHbIA BTOPHWK», BO BPEMS KOTOPOrO MaHWKA OXBaTu/aa B TOM 4ucie
$OoHOO0BLIN PbIHOK. MHAeKcbl BonatuabHocTM RTSVX m RVI nokasbiBanu
abCcoNoTHbIE  MAKCMMyMbl, AOCTUras TPEex3HauyHbIX 3HayeHuit. bBonee
[ECATU TUKKEPOB MOABEPI/INCL B TEYEHWE AHA MPUOCTAHOBKE TOProB BBUAY
n3meHeHus 6onee yem Ha 20%. Hanbonee NMKBUAHbIE KOHTPAKTbI HA CPOYHOM
PbIHKE TaKXe NOCTOSIHHO BCTaBa/M Ha «MNJ/aHKW», a YPOBEHb rapaHTUMHOIO
obecneyeHus B page cyyaes bbi/l NOBbILLEH.

MpuuMHbI TakoM AUMHAMMKU (POHAOBOro pPbiHKA KPOMTCA B HapacTaloLiemn
HecTabuNbHOCTM Kypca HaLMOHaNbHOM BantoTbl. HecTabuabHOCTb A0CTUING
anorea nocsie PesKoro 3aKpbiTUA YTPEeHHero rana B pybne, KoTopblih 6bin
CNpOBOLMPOBAH BHE3aMHbIM NOBbIWeHWeM CTaBku 00 17% baHkom Poccuum.
MHTepeceH M TOT ¢aKT, 4yto Onarogapa B3NEeTy KOTUMPOBOK KOMMaHMM
METaNNypPruyecKkoro Ccektopa nageHue pybnesoro uHaekca MMBB 6bino
HMBENMPOBaHO. Ha 3aKpbITUM Topros nHaekc MMBE 1 BoBCce nokasbiBan pocT
1,4% v coctasnan 1444,3 nyHkros. UHaekc PTC pyxHyn Ha 12,4%, oo 629,2
NYHKTOB.

EBponeiickne naowaaxkm Bnepsble 3a 7 TOProsbiX CECCUIA NOKA3aAN NO3UTUBHYIO
OWHAMUKY Ha ¢GOHe OTCKOKa B KOTMPOBKAaX KOMMAHWA 3HepreTMyeckoro
cekTopa. MHaeKkc meHeaepoB 3akynok (PMI) B eBpo3oHe 3a aekabpb Bbipoc
0o 51,7 nyHKkTOB € 51,1 NyHKTOB B HOMbGpe BBUAY YBEAMYEHUA aKTUBHOCTU
Kak B cdepe ycnyr, Tak U B MNPOU3BOACTBEHHOM ceKTope. OnpolueHHble
areHTcTBOM Bloomberg akcnepTbl NPOrHo3MpoBanu POCT NoKas3aTens To/bKO
00 51,5 nyHKTOB. TakKe B Anpepax pocTa OKasanucb bymarv eBponemckux
aBTonpousBoguTenei.

Ha ¢oHaosbix 6upxax CLUA Habnwoganocb ycuneHue BONATUALHOCTM MNpuU
BbICOKMX 060pOTax TOPros, a 3aBepLWIM AeHb MHAEKCbl B MuHyce. Cpeau
HEeraTMBHbIX GAaKTOPOB MOXKHO BbIAENUTb NPOAO/IKEHNE CHUMKEHUA KOMNAHUI
BbICOKOTEXHO/IOTMYHOIO CEKTOpa U CTaTUCTUKY M3 Kutaa. CornacHo AaHHbIM
HSBC, nHgekc PMI B KHP cHM3uAca B aekabpe Ao 49,5 NyHKTOB — MUHUMYMaA
3a 7 mecaues.

®PoHAOBbIE WMHAEKCbI A3MATCKO-TUXOOKEAHCKOTO pPernoHa B cpeay YTpom
M3MeHAITCA pa3HoHanpaeneHHo. MSCI Asia Pacific cHuxkaeTtca Ha 0,2% npu
TOM, YTO paHee nokasartenb poc Ha 0,4%.

Hedto mapkm Brent cerogHA yTpom cHuKaetca bHonee yem Ha 1%. Mo
[3AHHBIM UHGOPMUPOBAHHDLIX MCTOYHUKOB, MipaH B AHBape Ha4yHET NOCTaBAATbL
3HeproHocuTenn B Asmio no ueHe Ha $1,8 3a 6appenb HUNKE OCHOBHOIO
pernoHanbHOro MHAMKaTopa.

CobbITMA Ha ceroaHsn:

*12:30 BenukobputaHus: YposeHb 6e3paboTupl B OKTAGpe

¢13:00 EBpo30oHa: MHAEKC NOTPebUTENbCKUX LIeH OKOHYaTeNbHbIN B HOAbpe
¢16:30 CLUA: MHAEeKc NoTpebUTeNnbCKUX LIEH C Y4ETOM CE30HHOCTU B HoABpe
¢16:30 CLLA: 3anacbl HedTH 3a Heagento No gaHHbIM EIA

¢16:30 CLUA: NMpoueHTHan ctaBka ®PC

UctouHuK: UK SHeprokanutan



HMTN

CbEPBAHK

CBEPBAHK OMPOBEPI UH®OPMALMUIO O NPEKPALLLEHUU
BAHKOM KPEAUTOBAHUA ®U3NNL,

CbepbaHk onposepr nHdopmaLmio, noasmsLytocs cerogHa 8 CMU, o Tom, uto
6aHK AKOBbI NpeKkpaTua KpeanToBaHue Gpusndeckux auy,. Kak coobuiaet Kom-
naHuA, AaHHas MHPOPMaLMA He COOTBETCTBYET AENCTBUTeNbHOCTU. HecmoTpa
Ha MOBbILLEHHYIO0 BONATUALHOCTb Ha GUHAHCOBLIX PbIHKAX U SKCTPEHHOE MOBbI-
WweHKne Kntodesol ctasku LLB, CoepbaHK Npoao/KaeT KpeantoBaHNe KANEHTOB
- KaK GpU3NYECKUX, TaK U HOPUANYECKUX NNL,E

KOHCONUAUPOBAHHbIX rPY300B0POT MPYMNMNbl HMTN
3A 11 MEC. 2014 T. CHU3UNCA HA 5,7%

KoHconnaunposaHHbIi rpy3oobopot rpynnbl HMTM 3a 11 mec. 2014 r. cHU3MUA-
€A Ha 5,7% un coctaBun 122 maH T1. lNlepeBanka HaAUBHbIX FPY30B CHU3MMACL
Ha 11,7% - po 95 223 Tbic. TOHH. O6bem nepeBankn HedTeNPOAYKTOB Mnpe-
BbICWMN YPOBEHb aHA/IOMMYHOrO Nepmoga Npowsoro roga Ha 3 461 TbiC. TOHH
unu 15,6% npu pocte 14,9% B uenom no otpacau. 3a nepesanka HaBasIOYHbIX
rpy3oB Bblpocna Ha 44,7%. Hanbonbwnii NpUpocT NpuLLenca Ha 3epHo, obbem
nepeBasikM KOTOPOro Bblipoc Ha 95%. KoHTeltHepHble NepeBO3KM BbIPOC/IM HA
13,4% v coctasuam 4 976,9 TbiC. TOHH.&



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta
17-Dec
17-Dec
17-Dec
17-Dec
17-Dec
18-Dec

18-Dec

18-Dec

13:00
13:00
16:30
16:30
22:00
12:00

MNokasartennb
NHAEKC 3KOHOMUYECKUX OXKUAAHUIN MHBEecTOpoB ZEW
unny
CyeT TeKyLwMx onepauui
unny
3acepganue PPC CLUA
NHaeKkc genosoro ontummnama IFO

JoKnaga cunoBbIX CTPYKTYpP NO pe3ynbraTam
dHa/An3a CMTyaumn Ha BaJIlOTHOM pPbiHKe P® no
3agaHUIO NpeaceaaTena NpaBuUTe/IbCTBa
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198031, EarKT-HeTeps




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



