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& TECHNICAL ANALYSIS

«Pocm donnapa mozym nepeaomume ceiidac mosoKo
MaccupoeaHHble, HerpozHo3upyemble UHMepeeHyuu,
HaHocAuwue cyujecmeeHHblii YpoH CneKyAAMueHoIM
cmpame2usam U2poKoe, Usu e pocm HepmaHbIX
Komupoeok, ymo e meKkyujeli cumyayuu npedcmaensemca

manopeanbHbIM».
- Fn063kc (no mamepuanam UTAP-TACC)

m O630p

Poccuitickaa BantoTa B MNOHeAeNbHWMK MOKasana camoe CuibHoe
nageHue co BpemeH gedonta 1998 roga. Kypc K Aonnapy pyxHyn Ha
wecto pybnert go otmetkn 65. B pesynbtate LB P® npuHan
pelweHne NoBbICUTb KAOYEBYHO MNPOLLEHTHYIO cTaBKy € 10.5% o 17%,
KOTOpas [LOEWCTBUTENIbHA YXKe CO BTOPHMKA. [lo nporHosam
aHaA/IMTUKOB, POCT aMePUKAHCKOM BantoTbl MO OTHOLIEHMUIO K pybato
MOFYT OCTAHOBWUTb TO/IbKO aKTUBHbIE WMHTEPBEHLMWU CO CTOPOHbI
LeHTpanbHOro 6aHKa, 4TOoObl MO  MaKCMMyMy YMEHbLUUTb
npeanoxeHne pybns Ha pbiHKE W, TaKMM 06pPa3OM, NOBbLICUTL €ro
CTOMMOCTb. TeM He MeHee, HEKOTOPbIe MHBECTOPbI PACCYKAA0T, YTO

KpaTKOCpPOUYHble BbpacbiBaHMA

KypcC
nepcnekTmBe He Aak0T XKeNaHHOro 3¢¢eKTa, TaK KaK KPaTKOCPOYHbIE

Ba/lOTbl Ha PbIHOK, KOTOpblE

nosbILWaloT POCCUMCKOM  Ba/AKOTbl, B  [ONFOCPOYHOM

KOPPEKLUMN TONbKO NOATANKMBAKOT YYAaCTHMKOB PbIHKA Ha elle
6onbwue npoparku pybna. MNageHne poccUMCcKoW BantoTbl mor 6bl
OCTaHOBUTb POCT LeH Ha HedTb, HO 3TO B CPesHECPOYHOM
NepcrneKkTUBE TaKKe KarKeTca ManoBePOATHbLIM.
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OroBopKa

Hawa aHanuTtUuKa:
TexHn4yeckum aHanms
KopoTKMe HoOBOCTH
ToproBble naeu no purypam
KBapTanbHbIM OTYET
MporHo3sbl coobulecTsa

NMonesHble CCbINIKKU:
FXSpider oHnaH HOBOCTH
1B

BebuHapbl

PadunKn

NHAeKC BantoT

CoT OT4éEThI

[MMBOT YPOBHM
CeHTMMEHT pblHKa
DKOHOMMUYECKUMN KaJieHaapb
CurHanbl

Bca uHPopmaumsa B 3TOM CTaTbe, BKAKOYAs MHEHMA, MOKasatenu M rpaduKku, NpefocTaBNeHa TONbKO B LEeAX O3HAKOMIEHUA, U He MOXKeT ObiTb
MHTEPNPETUPOBAHA Kak PpuHaHcoBbIM coBeT. Dukascopy He HeceT OTBETCTBEHHOCTM 3a NOJIHOTY WM NPABUIbHOCTb NH060N MHPOPMaALMK, coepKaLLenca B
3TOM cTaTbe. PMHAHCOBbIE NOKa3aTesIn, YKa3aHHbIe B 3TOW CTaTbe He Bbln NpoBepeHbl KomnaHuel Dukascopy. Barnaabl, MHEHWA U aHANWU3bl NPUHAANEKAT

aBTOpPaM CTaTbu, U He Bbln cornacoBaHHbl ¢ Dukascopy.

Dukascopy oTkasbiBaeTcA OT /t0ObIX rapaHTUA, BblPaXEHHbIX WM NOAPA3yMEBAOLMXCA, HO, HE OrPaHMYMBAACL 3TUM, KacaTeNbHO MPUrOAHOCTU ANA
TOProB/av NAN NPUTOAHOCTM ANA ONpeaeNeHHOM Lenun, B OTHOLWEHMM Bcer MHGOPMaLMKM B 3TOM cTaTbe. Dukascopy He npu Kaknx ob6cToATeNnbCTBax He HeceT
OTBETCTBEHHOCTb 3a Atobble NpAMble, HENPAMbIE, KOCBEHHbIe, 3aBuUCALME, HenpeaBUAEHHble, Uau ntobble apyrve ybbITKM, NMOHECEHHble B CBA3M C

MUCMOJ/Ib30BaHMUEM 3TOM CTaTbMW.
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