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Poccua 4} Espona

UHpeKebl 4}
W MMBB 1459.68 +0.32%
W PTC 799.18 -3.01%
£-Dow Jones 17280.83  -1.79%
%S&P 500 2002.33 -1.62%
£=NASDAQ 4653.60  -1.16%
@ NIKKEI 225 17150.49 -1.27%
Q HangSeng 23003.02  -1.06%
" SENSEX 27311.60 -0.14%
9 DAX 9594.73 -2.72%
‘ )CAC4O 4108.93 -2.77%
£-DJl futures 17316.00  +0.35%

YTpeHHwuii 0630p
DKOHOMHYECKOMN CTAaTUCTHUKH

4} AmepuKa
ToBapHbI PbIHOK
HedTb Brent 62.26
Hedts WTI 58.15
3on0T0 1216.55
MnatuHa 1231
ANOMUHWI 13345
Megab 47330

BanioTHbIN PbIHOK

USD/RUB 58.214
EUR/RUB 72.397
Kop3unHa RUB 64.57
EUR/USD 1.244

KapTa poccuiickoro pbiHKa (M3MeHeHus 3a AeHb)
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COOTBETCTBUM C NPOrHo3om nageHua BBl B cneaytowem

roay Ha 2%

* Pybnb Ha 3TOM HeAene BHOBb NOABEPrHETCA AaBAEHMIO

e [fnaBHOe 3KOHOMMYECKoe
3acepaHue OPC B cpeny

TnasHble cobbiTna cerogHa

Bpems CobbiTne
15 pekabps. DKOHOMMKaA

2:50
17:15
17:15

18:00

AnoHuA. UHaeKc nenosoi akTuBHocTM Tankan,4 ke
CLUA. 3arpysKka mouwHocTeit,Hon6,%

CLUA. Mpom npounssoactso,Honb,m/m,%

CLUA. MHAEeKC aKTUBHOCTU Ha pbiHKe Xunba,NAHB
15 pekabps. KopnopatueHble cobbiTusa

n/a  [Oukcu.Toprosble pesynbTaTbl, 11 mec
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AKTyanbHble rpadpuku
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9KOHOMMKA CerogHs

NMepecmotp nporHosos BBl

KomnaHum u  mexayHapogHble oOpraHuM3auuuM NpoaosIKatoT
nepecmaTpuBaTb MepcrnekTuBbl uM3meHeHuna BBM  Poccun B
cnepytowem rogy. Hepeneii paHee BcemupHblin 6aHK B 6asoBom
CLUEHApUM [ANA  POCCUUACKOW SKOHOMWMKM MW3MEHUA NPOTrHO3
nageHuna BHYTPEHHero npoaykta ctpaHbl Ao 0,7%. HanomHum,
4yT0 MMUWHIKOHOMPA3BUTUA OXMAaeT cHMKeHuAa BBM Ha 0,8%.
MexayHapogHoe  pelTuHroBoe  areHtctBo  Fitch  Takke
NPOrHO3upyeT peueccuto Ha yposHe 1,3%. Hanbonee pesok B
cBOMX oueHKax CbepbaHK, KOTOpbI MOXET M3MEHUTb CBOK
cTpaTeruo B cOOTBeTCTBMM € nageHnem BB Ha 2%. OCHOBHbIMM
NPUYUHAMM PACCMATPUBAIOTCA NAJEHUEM CTOMMOCTM HedTU W
bMHAHCOBbIE CaHKUWKM, KOTOpble NpuBeAyT K COKpaLLeHuIo
WUHBECTULMIN U peanbHbIX LOXOA0B HACeNeHUs.

Py621b MmoOXKeT noKa3aTb HOBble MMHUMYMbI

Ha HoBOW Heamene poccuiickuii pybnab wMmeeT Bce LUAHChHI
npoao/XuTb  nageHve. Ero  agpaBepom  MOXeT  cTaTb
HeobxoamMmocTb PocHedT moralaTh BHELLUHIOK 3a40/1KEHHOCTb
Ha cymmy okono 10 Mipa. S 40 KoHua AeKabps, a Takke HOBble
MUHUMYMbl HedTU. HanmomHum, 4yTO npownas Heaena pna
pocCcuiACKOM BantoTbl B abCONOTHOM BbIPAXKEHWM OKasanacb
xyawer ¢ 1998 ropa, a ueHa 6appens HedpTM mapku Urals
onycTtunach 4o 60S.

[Ona  poccuitckon 3KOHOMUWKM aeBanbBauusa  pybns  Temnom
6biCcTpee nageHusa HedpTU MO3BOMAET YAYULIUTb AOXOAHYI YacTb
denepanbHoro 6o0aKeTa, HO, C APYroi CTOPOHbI, PacKpy4ymBaeT
MHONALUMIO, KOTOpas OrpaHUYUT NOTPEBUTENbCKMIM Cchnpoc B
cnegyowem rogy. Ewe oamH HeraTuBHbIA 3QdeKT - pesKkoe
yBe/iMueHne  [0AroBOro  6pemMeHM  KOMMaHWA,  MMeLWwmx
CYLLECTBEHHYIO 3a4,0/1KEHHOCTb B MHOCTPAHHOM BastoTe.

YTpeHHuih GOH HeraTUBHbIN

HecmoTpa Ha To, 4TO npaBAwWAA Koanuuma B ANOHUM yBEPEHHO
BbIMrpasia AOCPOYHbIE BbIOGOPLI B HWMKHIOK NanaTy napaameHTa,
nHaekc Nikkei 225 oTKpbIBaeT Hegento CHUMKEHMEM NOYTU Ha 2%.
LUIMPOKMIA MHOEKC a3MaTCKOro pblHKA aKkuMit  CHM3MACA A0
MWHUMYMa 33 NOYTU  NATUNETHU nepuon, dopmupya
HeraTMBHbIN YyTPEHHUI TOpProBblit poH. CKopee BCero, Mbl yBUAMM
Hebonbloe nageHWe U Ha OTKPbITUM EBPOMENCKUX TOProBbIX
nioLWaAoK.

N3 3KOHOMMYECKUX WHAMKATOPOB CerofHA OTmeTum 610K
CTAaTUCTUKM 3KoHOMMKKM CLUA B 17:15 MCK, B KoTopom 6yayT
COAEepKaTbCA JAaHHble O MPOMbIWIEHHOM MNPOM3BOACTBE U
3arpyske MNpOM3BOACTBEHHbIX MOLLHOCTEN CTpaHbl. [N1aBHbIM
cobbITeM Hegenwn cTaHeT nocnegHee 3acegaHve OPC B 3Tom
rofly, 3asB/feHWe no uToram KoToporo byaetr ony6/vMKOBaHO B
cpefy. Ba)KHbIX MaKpPOSIKOHOMMYECKMX [AaHHbIX K3  EBponbl
CerofHA He oXnaaeTca.
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KoHTaKkTHaA nHpopmaums A0XO0Ob
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OTpen no pa60Te C KINeHTaMUn

8 800 333-85-85

+7 812 635-68-65 (MHOroKkaHanbHbIN)

06. 339 o
WpuHa NlaprMoHoBa, 3aM. pyKoBoguUTeNs oTaena il GecnnaTHbIN 3BOHOK No Poccun
Onbra MuxannoBa, KNMEeHT-MeHeaKep no6. 340
Anunca Tectonb, KNIMEHT-MeHeaKep no6. 217

CankT-MeTepbypr

Hab. kaHana Npuboenos.a, A.
6/2, nnT. A
AHaNUTUYECKas cny>K6a CT. M. "HeBCKMI npocneKkT

TenedoH: (812) 635-68-60
+7 812 635-68-60 research@dohod.ru dakc: (812) 635-68-64

Bcesosiog, /lo6os, pykoBoautens otaena £06. 333 e-mail: info@dohod.ru

ApTem AHTUNOB, PUHAHCOBLIN aHANUTUK [o6. 107

Bnagumunp Kncenes, GUHaAHCOBbIV aHaNUTUK (SKOHOMUKA)  po6. 107
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HacToAwmin 6lonneTeHb NOAroTOB/MEH CRNEUMaNUCTaMM aHaNUTUYECKOM Cayskbbl PuHaHcosoi rpynnbl «AOXOQb», ABNAETCA MHTEN/IEKTyanbHOM
cobcTBEHHOCTbIO KOMMaHUu U npegHasHayYeH A48 MCMONb30BaHWUA Ha TeppUTOpMM POCCUMM B COOTBETCTBUM C POCCMMUCKMM 3aKOHOAATeNbCTBOM. [pu
noarotoske 6ronneTeHs 6bIIM UCNO/b30BaHbI MaTePUabl U3 UCTOYHUKOB, KOTOPbIE, MO MHEHMIO crneuuanncTos KomnaHum, 3acnyskusatoT gosepus. Mpu
3ToM 610A/1eTEHb NPEAHA3HAYeH WCKAOUYUTENbHO AN MHOOPMALMOHHBIX Lesei, He COAEPXKMT pPeKoMeHZaUMi M ABASETCA Bblpa)KeHUMEeM 4YacTHOro
MHEHUA CNeuManncToB aHanUTUYecKoW cnyxbbl KomnaHuu. He B3Mpas Ha OCMOTPUTENbHOCTb, C KOTOPOW chneuuanuctbl KOMnaHuM OTHECAUCb K
coctassieHuto 6roneTeHs, KoMnaHua He AaeT HUKAKMX rapaHTMil B OTHOLWEHUM AOCTOBEPHOCTM M MOJIHOTbLI CoAepiKallenca B bonnereHe MHGopmaLumu.
HMKTO HM NpK KaKux 0B6CTOATENbCTBAX HE AO/KEH paccMaTpuBaTb BGION/IETEHb MM COAEPMALLYIOCA B HEM MHPOPMaLMIO B KayecTBe MpeasiosKeHns o
3aK/I04EHMM [0rOBOPa Ha PbIHKE LeHHbIX ByMar uav MHOro lopuanyeckn ob6s3biBaloWero AencTeuns, Kak co CTOPOHbI KomMnaHum, Tak U CO CTOPOHbI ee
cneuunanmctos. Hu KomnaHusa, HY ee areHTsl, HM abdUAMPOBaHHbIE IMLA HE HECYT HUKAKOW OTBETCTBEHHOCTM 3a Nt06ble YObITKM AN pacxoApl, CBA3aHHbIe
NPAMO MM KOCBEHHO C UCMONb30BaHWEM UHGOPMaLIMK, coaepiKalleiica B bonneteHe. MHGopmauusa, cogepskallanca B bloineteHe, AelcTBUTE/IbHA Ha
MOMEHT ero ny6amnkauuu, npu 3Tom KomnaHua snpase B Nt060 MOMEHT BHeCTM B 6loniieTeHb lobble M3MeHeHMA. PacnpocTpaHeHue, KONMpoBaHue,
M3MEHEHMeE, a TaKXKe MHOE UCMOo/b30BaHNe BloaneTeHs Uan Kakoi-1mbo ero Yactu 6e3 nMcbmeHHoro coriacua KomnaHum He gonyckaetcs. KomnaHus, ee
areHTbl, paboTHUKM 1 addUAMPOBaHHbIE NLA MOTYT B HEKOTOPbIX C/Ty4asnX y4acTBOBaTb B ONepaLmax C LeHHbIMM Bymaramu, ynoMaHyTbIMK B BlonneTeHe,
MM BCTYNaTb B OTHOLIEHWUA C SMUTEHTAMM TUX LieHHbIX Bymar. KoMnaHua npesynpexxaaeT, YTo onepaLum ¢ LeHHbIMU Bymaramm CBA3aHb! C Pas3anYHbIMU
pucKamu 1 TpebyoT COOTBETCTBYIOLLMX 3HaHMIA 1 OnbITa.
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