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MWHBECTULUOHHAA rpynna
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PbIHOK AKLIUA

CeroaHs nepep, CTapTOM TOPrOB C/IOMKWJICA HEraTMBHbIN BHEWHUA ¢GOH. Tem
MPCK LienTpa He MeHee, B MocC/nefHee Bpems AMHAMMKA POCCUWCKOTO PbiHKA Bce crabee
MPCK LieHTpa OXWAAET CHUKEHNA YNCTON NPUBHIAN B KOppennpyeT ¢ HaCTPOEHUAMM Ha 3anage, Mo3TOMY PEKOMEeHAyem TOprosaTh
2015 r. Ha 52% - 40 0,9 mapg, pyb. TO/IbKO KOHKPETHbIE KOpNopaTUBHbIE UAEW.
TMK

TMK moxkeT npusneyb o 5,67 mnpg, py6. 3a cuet
AON3IMUCCUM aKLUI >>> cTp. 3

Uupekc MMBB 3a geHb

MATHMUE Ha POCCUIACKOM GOHAOBOM pPbIHKE

1328 NnpoLuia B pPeMMe NMOKYMNOK B paMKax OTCKOKaA
1470 K  PEe3KOMY CHUMEHUIO Ha NpOTAXEeHUU
1460 Hegenn. Cpegu ApaliBepoB CTOMT OTMETUTL
1450 npofonxeHne  ocnabneHus pyéna, uTO
1440 cnocobcTByeT nepeoueHKe pybaeBoro LeHHMKa
1430 Ha akumun. MHpekc MMBE 3aBepwun ceccuto
1420 poctom Ha 0,3% u coctasun 1459,7 NyHKTOB.
1410 m g 1w g ;n g !w g BantoTHbI nHaekc PTC cHusunca Ha 3,0%, fo
S o o % B 8 5 2 799,2 NyHKTOB...>>>cTp.2
KYPCbl BANIOT MWUPOBbIE UHAEKCbI
USD/Py6. 56,89 3,83% 3akpbiTne
EUR/Py6. 70,53 3,27% RTS 799,18 -3,01%
EUR/USD 1,25 0,41% MICEX 1459,68 0,32%
Dow Jones 17280,83 -1,79%
Nasdagq 4653,60 -1,16%
FTSE 100 6300,63 -2,49%
DAX 9594,73 -2,72%
S&P500 2002,33 -1,62%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
UsmeHenne 3aKkpbiTHe TOpPros
3akpbiTue 3aKpbiTne
Brent, $/6app. 61,9 -2,87% IMUTEHT (NongoH) (MMBB)
BTE 0,057 -1,48% 0,057 2,70%
Metannb N3meHeHune rMKHopHuk 9388,762 -1,96% 9470 1,09%
3akpbiTue fasnpom 134,572 -2,41% 134,49 0,36%
ANOMUHWIA, $/TOHHA 1913 -0,76% Nykoiin 2286,021 0,23% 2292,3 3,10%
Megp, $/ToHHa 6542 0,38% PocHedTb 208,828 -2,39% 210,75 1,32%
Hukenb, $/TomHa 16608 2,46% Pycluapo 0,499 -8,12% 0,475 -5,94%
3onoro, $/yHuma 1217 0,06% C6ep6aHk 68,495 -3,27% 64,2 -2,65%

Mnatuna, $/yHuns 1231 0,08% CypryTHors 26,687 -5,25% 26,45 -2,83%




3HauyeHue U3meHeHne

NHaekc MMBB 1460

NHaekc PTC 799

O6bem Topros 900 M/H. JONN.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Mnasmexk

PocunTep PectopantcXonp.
AHK BawHedTb, np.
Bomxckas TIK (TTK-7)
ONeKTPOUMNHK
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

MATHWLA Ha pOCCUMCKOM (POHAOBOM pPbIHKE MPOLLIa B PEXMME MOKYNOK
B pPaMKax OTCKOKa K PEe3KOMY CHUXEHMUI0 Ha npoTaxeHun Hegenwn. Cpeawm
ApaiBepoB CTOUT OTMETUTb NPOAO/IKEHWE ocnabneHus pybns, uTo
cnocobcTByeT nepeoueHKe pybneBoro UeHHWMKA Ha akuuu. MHaekc MMBB
3aBepwmn ceccmto poctom Ha 0,3% u coctasun 1459,7 nyHKTOB. BantoTHbIN
nHaekc PTC cHusunca Ha 3,0%, o 799,2 nyHKTOB.

EBponelickne GoHAOBblIE MHAEKCHI 3aBEPLUMAM HEAEN0 PE3KUM MNafeHuem
Ha 2,5-2,7%, a B UENOM HeaeNbHOE CHUXKEHWEe CTano pPeKopAHbIM 32
TpU ropa. Jluaepamu KpacHOM 30Hbl CTA/IM aKLUMW SHEPreTUYecKkoro u
ropHO406bIBAOLErO CEKTOPA, @ BC/es 33 HUMU B MUHYCE OKasaaucb Bce 19
oTpacnesbix nogblHAeKcoB Stoxx Europe 600. Akumu BP npocenu Ha 3,3%, Total
Ha 2%, Shell Ha 3%. KpynHeliwwne ropHogobbiBatowme komnaHmm BHP Billiton
n Rio Tinto notepanu 2,7% un 2,4% cToMmocTM COOTBETCTBEHHO. B uenom
HAaCTPOEHMA Ha PblHKE MOCTENEHHO YXYALAlTCA BCAes 3a NafeHuem UeH
Ha 3HEProHOCUTENU U yCUNeHuem AedNALMOHHbIX TeHAeHUUl B EBpO3oHe.
MHBecTopbl NpeanoynTaloT GpUKCMPOBATbL NPUBLINL M NepeknasblBaTbCa B
6os1ee HafeKHble MHCTPYMEHTbI — CyBEPEHHbIE M KOPMOPaTUBHbIE 0banrauuu.

AMepUKaHCKME NOLWAAKM B MATHULLY TaKKe CHUXKANNUCb BBICOKMMU TEMNAMM Ha
doHe cnabbix cTaTaaHHbIX MO KUTalo M NageHUIo akLMiA CbiPbeBbIX KOMMaHWIA.
Temnbl poCTa NPOMbILLIEHHOTO NPOU3BOACTBA B KTae 3a HOAbPb 3ameaInnmnch
00 7,2% B rofoBOM BbIpaXKeHWU B cpaBHeHuu ¢ 7,7% mecauem paHee 1 8% B
ceHTAbpe. KoHCeHCyc-NpOrHo3 npeanoniaran nosbileHWe NokasaTens Ha 7,5%.
NHaekc PPl (ueHbl npoussogmTenein) 8 CLUA 3a npowwibliii mecsl, onycTUACS Ha
0,2% no cpaBHEHMIO C OKTABPEeM Npu NPorHo3ax cHMKeHuaA Ha 0,1%. C gpyroi
CTOPOHbI MHAEKC NOTPEBUTENBCKOrO A0BEPUA YHUBEPCUTETa MUUMTaHa BbIPOC
00 93,8 NyHKTOB B AleKabpe no cpaBHeHUIO ¢ 88,8 NyHKTOB B HOABPe, Toraa Kak
3KCNEepPTbl 0XKMO4aNM NoBbiweHMA 40 89,5 NyHKTOB.

®oHAOBbIE MHAEKCHI A3MATCKO-TUXOOKEAHCKOro pPernMoHa B MNOHEeAEeNbHUK
YTPOM CHUXKAlOTCA BCAeq, 3a amepuKaHCKMMK uHaekcamu. MSCI Asia Pacific
Tepaet 0,1%, 0o 136,9 nyHKTOB.

HedTb Brent otckakmsaeT Ha 1,4% u Topryetca y oTMeTKM S63 3a Gappesb.
DbroyepcHbIN KOHTPAKT S&P pacnonoxuiaca Ha otmeTke 1998,9 nyHKTOB.

CobbITMA Ha ceroaHs:

e®CK EIC: 3acenaHune coBeTa AUPEKTOPOB
ePocTenekom: 3acefaHne coBeTa ANPEKTOPOB

ePocceTn: 3aceaHne COBETA ANPEKTOPOB

©17:15 CLUA: NMpombilineHHoe Npon3BoAcTBO B HOss6pe m

UctouHuK: UK SHeprokanutan



MPCK LLEHTPA

TMK

MPCK LLEHTPA OXXWUAAET CHUXEHUA YUCTOMU NPUBBINN
B 2015T. HA 52% - O 0,9 M/1PA, PYE.

YTBepaeHHbI 6usHec-nnaH MPCK LeHTpa Ha 2015 r. npeanonaraet CHu-
YKeHWe onepaLMoHHbIX 3aTpaT B byaywem rogy Ha 10,8% k 6ase 2012 r., cHU-
YKEeHME MHBECTULMOHHbIX 3aTpaT Ha NpuMobpeTeHMe TOoBapoB, paboT, ycayr Ha
eVHULLY NPOAYKLMU U YBENMYEHME BbIPYYKM 33 CHET peannsaum Nnporpammbl
3HeprocbeperkeHns 1 NoBbILLEHUA 3HepPreTUYeckon spPeKTUBHOCTHU.

EBITDA oxugaetca Ha yposHe 14,0 mapa py6., npu 3ToM peHTabenbHOCTb
EBITDA BbipacTeT ¢ 16,4% B 2014 1. 50 17,7% B 2015 r. Ynctasa npmbbiib Komna-
HWK cornacHo busHec-nnaHy coctasut 0,9 mapg py6., CoOkpaTMBLIKCL Ha 52,6%.
Mo utoram 2015 r. 25% OT YNCTOW NPMBLINM NAAHNPYETCA HANPABUTL Ha BbiNna-
Ty AMBMAEHA0B. OXKMAAeTCcs, YTO BbipyYKa KOMMaHUM B ByayLLem rogy CoKpa-
TUTCA Ha 8,7% W cocTaBuT 86,4 maps pyo.m

TMK MOXET NPUBNEYD A0 5,67 M/IPA PYb. 3A CHET A0O-
MIMUCCUN AKLUNHN

CoseT anpektopos TpybHoi MeTannypruyeckoin KomnaHum onpeaenvn LeHy
pasmelLeHna OBbIKHOBEHHbIX aKUMi OOMNONHUTENbHOW 3MUCCMKU. KomnaHua
NAaHMPYeT Pa3MeCTUTb NO OTKPbITOM NOANUCKE 56 MAH LEeHHbIX Bymar HOMM-
HanbHOM cTommocTbio 10 py6. Kaxaas. LleHa pasmelieHns ogHOM aKuumn co-
ctasuT 101,25 py6.m



KANEHAAPb NPEACTOALLMUX COBbITUN
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Mokasatenb

MpombllwneHHOe NPOU3BOACTBO
NHAEeKe fenoBoi akTMBHOCTM B MPOMBILUIEHHOCTH
MNHAeKC [eN0BOM aKTUBHOCTU B CEKTOPE YCAYT
ToproBbiii 6anaHc
Yuncno HayaTbIX CTPOUTENBCTB AOMOB
NHAEKC 3KOHOMUYECKUX OXKUAAHUI MHBecTopoB ZEW

unuy,

CueT Tekywux onepauui
uny,

3acegaHue PPC CLUA

NHaekc genosoro ontummnama IFO

[oKnaa cMnoBbIX CTPYKTYpP No pesynbraTtam
aHa/n3a CUTyaLuMUm Ha BaZIlOTHOM pbiHKe PP no
3apaHuIo NpeaceaaTtena NPaBUTENbCTBA

Mpecc-KoHPpepeHuus MNMpesnaeHTa PO

30Ha MporHo3Hoe 3HaueHue [peapbiayliee 3HaYeHUe
CLWA 0,20% -0,10%
EC 50.8 50.1
EC 52.4 51.1
EC
CWIA 1.025 mnH. 1.009 mnaH.
CH -7.6
EC 0,40% 0,30%
CLA -114.0 -98.5
CLLA -0,10% 0%
CLLA
lfepmaHua 103.0 104.7
PO
PO

138031 £

aHKI- H ete
aHKT-TleTe




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



