3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

MopaepKy OblIKam CO CTapTa TOProBOM CECCUM OKaXKyT YCMellHoe 3aBepLleHue
neperoBopoB Mo rasy mexay P® YkpanHoi n npeacrasutensmm EC, n no3utneHas
AMHaMKKa BO ¢bloyepcax Ha aMepuKaHCKMEe UHAEKCbl. Tem BpeMeHeM MHTPUTON
CEerofHAWHero AHA cTaHeT peweHune LB P® oTHOCUTENbHO KNOYEBOW CTaBKU U
BO3MOKHbI€ MHble AENCTBUA PErynstopa B KAYecTBe peakLMu Ha CYLL,eCTBEHHYH)
BawHedTb nesasnbBaunio pybasa 3a nocnegHne mecaubl.

Apb6uUTpaskHbIN cya MOCKBbI Y40BNETBOPUA UCKOBbIE
TpeboBaHua 06 uctpebosaHnm akumit bawHepTn ns

3Hen Poccua
Yucrasa npubbinb IHen Poccus no MCHO 3a 9 mec.
2014 r. Bbipocna Ha 45,6% - no 5 mapg, pyb.

YY>KOro He3aKOHHOrO BNajeHun WHpekc MMBB 3a aeHb
YeTtBepr Ha $OHAOBOM pbIHKE NpoOLUeN B pexume
BaHK CaHkT-MleTepbypr 1460 nokynok. [paliBepom pocTa CTan BHELWHUI
Yuctana npubbinb 6aHka CaHkT-MeTepbypr no PCEY 3a 1455 VHGOPMALIMOHHBIA OHU ANHAMMKE EBPONEACKIX
9 mec. 2014 r. Bbipocnia Ha 83% v coctasuna 4,7 mnpg, 1450 naowaAok. B amaepax pocta okasanmch Gymaru
oy6 1445 BbawHedTM M ADPK Cuctembl nocne TOro, Kak
1440 Ap6uUTpaxkHbIii  cys  MOCKBbI  yA0BAETBOPUA
MeradoH igg McKoBble  TpeboBaHWA  reHMpPOKypaTypbl O
Yucrasa npubobinb MeradoHa 3a 9 mec. 2014 1. no 1425 KOHPUCKALMW aKuuit BawHegTn 3 BraaeHua
MC®O cHusunace Ha 18,3%. >>> cTp. 3 1420 XonAaunHra un gpyrux auu,. Mhgekc MMBB no utoram
1415 Topros Bbipoc Ha 0,9% u poctur 1452,9 nyHKTOB.
n o n o n o n o
22 % 2 22 % 2 Mpu 3TOM BantoTHbIN 6eHumapk PTC B3neTen Ha
- o 7 7 == 37% B YCNOBUAX CTPEMWUTENBHOIO YKpenneHua
py6ns n coctasun 1098,7 NyHKTOB...>>>CTp.2
KYPCbl BANIOT MWPOBbIE MHAEKCDI

USD/Py6. 43,39 1,74% 3akpbiTne
EUR/Py6. 54,64 0,55% RTS 1098,68 3,69%
EUR/USD 1,26 -0,15% MICEX 1452,89 0,92%
Dow Jones 17195,42 1,3%
Nasdaq 4566,14 0,37%
FTSE 100 6463,55 0,15%
DAX 9114,84 0,35%
S&P500 1994,65 0,62%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHenne 3aKkpbiTHe TOpPros
3akpbiTue 3aKpbiTne
Brent, $/6app. 86,2 -1,01% SMUTEHT (NonaoH) (MMBB)
BTE 0,042 4,06% 0,04 0,58%
Mertannbi U3menenve rMKHopHuk 7943,327 1,19% 7689 -0,92%
3akpbiTue fasnpom 144,677 2,82% 139,5 0,72%
ANOMUHWIA, $/TOHHA 2044 0,34% Nykoiin 2130,226 3,37% 2055 0,61%
Megb, $/ToHHa 6807 -1,21% PocHedTb 243,268 2,96% 235,96 1,08%
Hukenb, $/ToHHa 15713 0,67% Pycluapo 0,729 2,44% 0,698 1,01%
3o0n010, $/yHuMA 1202 -1,76% C6epbaHk 82,341 3,90% 74,98 1,26%

Mnatuka, $/yHuna 1243 -2,09% CypryTHrs 28,532 3,46% 27,48 0,29%




3HauyeHue U3meHeHne

NHaekc MMBB 1453 0,92
NHaekc PTC 1099 3,69%
O6bem Topros 1131 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

BosirorpagaHeprocSbIT, np.
ToMcKas pacnpeaenur. Komn.
Tam60oBcKas c6bIT. KOMN.
Bonrorpaasxeprochbim
Yens63Heproc6biT, np.

C3M3

®dapmcuHTes
CeBepo-3anagHoe nap-Bo
BopoHexckas c6biT. koM.

3aBOMKCKMIA MOTOPHbIiA 3-4, Np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

YeTBepr Ha GOHAOBOM PbIHKE NPOLLEN B pEXMME MOKYMNoK. palisepom pocTta
CTaN BHEWHNN MHPOPMALMOHHBIA POH M AMHAMMKA eBPONENCKUX NAOLLAA0K.
B nupepax pocta oKasanucb bymarn bawHedtn n AGK Cuctembl nocne
TOro, Kak ApbuTparkHbI cyg MOCKBbI yAOBNETBOPUA UCKOBble TpeboBaHUsA
reHnpPoKypaTypbl O KOHOUCKALUUM aKLuMi bawHedTn U3 BNafeHUA XONANHra n
apyrmnx avy. Mnpekc MMBB no utoram topros Bbipoc Ha 0,9% v goctur 1452,9
NyHKTOB. MpK 3TOM BantoTHbI 6eHumapk PTC B3neten Ha 3,7% B ycnoBuax
CTPEMUTENIbHOTO YKpenaeHus pybna n coctasmn 1098,7 nyHKTOB.

NHAeKcbl eBpONencKoro perMoHa B YeTBepr 3aBepLUMAM TOPrM NOBbILLEHNEM
Ha 0,2-0,7%. Y4aCTHMKKU pbliHKa oueHuBanuM makpoctatuctuky no CLUA u EC,
a TaKXXe KopnopatuBHble oT4eTHOCTU. Mo AaHHbIM PenepanbHOro areHTCTBa
no TPyZoycTPoncTBY fepmaHumn Konndectso 6espaboTHbix B PPl B oKTAbpe
CHU3MNOCb Ha 22 TbiC. — A0 2,887 MAH 4enoBeEK NPWM TOM, YTO KOHCEHCYC-
NporHo3 npeanosiaran pocT NoKasaTtens Bcero Ha 4 Tbic. YpoBeHb 6e3pabotuue
B CTPAHEe KaK M 0XMAaN0Chb OCTaNCA Ha OTMeTKe 6,7% AeBATbIN MecsAL, nogpas.
Takke notpebuTenbckue ueHbl B fepmaHun Bblpocan B okTAbGpe Ha 0,7% B
rofL0BOM BblpaXKeHuM ¢ ceHTABpbCKMx 0,8%.

AMepuKaHcKMe GoHA0BbIE MHAEKCHI Bbipocau Ha 0,4-1,3% nocne nybankaumm
OaHHbIX 0 pocTe BBI cTpaHbl. TaK, No AaHHbIM MUHUCTEpPCTBA Toprosaun CLLA
Temn pocta BBI B TpeTbem KBapTane coctasun 3,5% B nepecyete Ha rogosble
TeMNbl, TOr4A KaK aHa/IMTUKM B CpeaHemM OXMAAnu pocT Tonbko Ha 3%.
BmecTe c TeM cpegHee KoNMYecTBo NepBuMYHbIX 06palLeHNnit 33 nocobmamm no
6e3pabotumue B CLLA 33 nocnegHue yetbipe Hegenu ynaao 40 MUHUMANbHOTO
3HauyeHuns ¢ mas 2000 r. Jlyywe pbiHKa cmoTpennck bymaru Visa u MasterCard
- nocne Ny6MKaLMmM CUbHBIX OTYETHOCTEN KOTUPOBKM KOMMaHUI BbIPOC/IM Ha
10,2% 1 9,4% CcOOTBETCTBEHHO.

A3MaTCKMe NIOLWAAKM MO COCTOAHMIO HA YTPO NATHWULbI TOPFyOTCA B 3€/1€HOM
30He. baHK ANOHMW HEOXMAAHHO ANA YYACTHUKOB PbIHKA NPUHAN pelleHue
0 pacWMpeHNnN CTUMYIIMPOBaHUA NO UTOraM 3acefiaHMA COBeTa AMPEKTOPOB.
MnaHupyeTca yBeNNUYUTb AeHeHyto 6a3y Ha 80 TPH MeH NPOTUB MpPEeXKHero
opueHTmpa B 60-70 TP/AH MeEH.

HedTb mapKku Brent He3HaunTenbHoO aelweseeT Ao $86,1 3a 6appens. Oblouepc
Ha nHAeKc S&P pacteT Ha 1,2% po 2013,1 nyHKTOB.

CobbITMA Ha ceroaHs:

MK Hopunbckuit Hukenb: 3acegaHne coBeTa ANPEKTOPOB

©13:30 PO: Myb6anKauma pelleHnii coseta AMpeKkTopos L6 PO

©10:00 lepmaHus: Po3HMUYHbIE NPOAAXKU B cCeHTABpe

©13:00 EBpo30Ha: MHAeKC NoTpebuTeNnbCKUX LieH NpeaBapuTenbHbI B OKTABpe
©15:30 CLLA: JlnyHble aoxoabl B ceHTABpe

©15:30 CLUA: JInuHble pacxobl CKOPPEKTUPOBAHHbIE B CEHTAGpE

©16:45 CLUA: YnKarckmii MHAEKC AeN0BOM aKTUBHOCTM B OKTABpe

¢16:55 CLUA: MHaekc notpebutenbckoro gosepus YHusepcuteta MuumraHa B
OKTAGpe m

UctouHuk: UK SHeprokanutan



YUCTAA NPUBbIJZIb SHEN1 POCCHUA NO MC®PO 3A 9 MEC.
IHEJ POCCHA 2014 T. BbIPOC/1A HA 45,6% - 4O 5 M/1PA PYB.

Yucraa npubbinb KomnaHuu dHen Poccusa no MCPO 3a 9 mec. 2014 r. Bbipocaa
Ha 45,6% u coctaBuna 5,082 mapg, pyb. No cpaBHEHMIO C aHANOTMYHbIM NOKa-
3aTtenem 2013 r. Bbipyyka OT OCHOBHOW AeATenbHOCTM cocTaBuna 54,685 mnpa
py6., uTo Ha 7,9% Bbilwe NoKasaTtens 3a 9 mec. 2013 r. [JaHHbIl pocT obycnos-
NIeH, B OCHOBHOM, 60/1€€ BbICOKMMM LieHaMW Ha 31EKTPO3IHEPTUIO HA PbIHKE Ha
CYTKM Bnepea.

Mokasatenb EBITDA 3a 9 mec. 2014 r. goctur 13,449 mnpa py6., npoaemoH-
CTpupoBaB pPoOCT Ha 9,4% OTHOCUTENbHO aHA/JOMMYHOro nepuoaa NpPoLIoro
rogaa. Poct nokasartena EBITDA, B nepsyto ouepenb, 06bACHAETCA YBEANYEHUEM
peHTabenbHocTn Ha PCB, 06ycnoBneHHbIM 61aronpuAaTHOM AMHAMMKOM LLEH HA
TONAMBO.H

YYXKOro HE3AKOHHOIO BNAAEHNA

ApbuTpakHblii cya MOCKBbI YA0BNETBOPUA UCKOBbIE TpeboBaHMA reHepasnb-
HOM npoKypaTtypbl Poccuitickon Pepepaumm K AOK Cuctema n gpyrum anuam
06 nctpeboBaHMmM akumii AHK BawHedTb M3 Yy»KOro HE3aKOHHOTO BAALEHMSA.
Cya, cornacunca ¢ nosuumeit feHNPOKypaTypbl O CyLLECTBEHHbIX HAapyLIEeHUAX
3aKOHOAATENbCTBA NPU OTUYXKAEeHUM npeanpuatuii TIK B Pecnybnnke bauw-
KOPTOCTaH M HeobXoAMMOCTM BO3BpaTa akumii bawHedt B pegepanbHyto cob-
CTBEHHOCTb. B

YUCTAA NMPUBDLIJIb BAHKA CAHKT-NMETEPBYPI MO PCBY 3A
BAHK CAHKT-TNETEPBYPT 9 MEC. 2014 T. BbIPOCJ/1IA HA 83% U COCTABWUJIA 4,7 MN1PA
PYb.

Yucraa npubbinb 6aHKka CaHKT-MeTepbypr no PCBY 3a 9 mec. 2014 r. cocTaBuaa
4,7 mnppg, pyb., ysennumslumcb Ha 83,6% No CpaBHEHMIO C pe3ynbTaTom 3a 9
mec. 2013 r. Ha 1 okta6pa 2014 r. aktuBbl 6aHKa cocTtasunm 449,5 mapa py6. n
yBenn4mnanco Ha 8,2% no cpasHeHuto ¢ 1 aHBapa 2014 r.

KpeautHblli nopTdens coctasnn 281,2 mapg pyb., yseanumslumncs ¢ 1 aHeaps
2014 r. Ha 5,4%. PO3HUWYHbIM KpeanUTHbIN nopToenb Bbipoc Ha 14,1% ¢ Havana
roga, Ao 48,7 mnpg py6. O6bem KpeauToB OPUANYECKUM ANLAM BbIPpOC Ha
3,8%. Mo cocTtosHuIo Ha 1 oKTAbpAa 2014 r. o6bem pesepBoB Nog obecLeHeHMe
KpeguTHoro noptdensa coctasun 21,1 mapa pyb. OTHOLLEHMe pe3epBoB K Kpe-
AuTHomy nopTdento coctaBuno 7,5%. YpoBeHb NpOCpPOYEHHOM 3340/ KEHHO-
CTM Ha 1 oKTa6ps 2014 r. coctaBun 2,7%.m

BALWHEDTb APBUTPAXHbIW CYA, MOCKBbI YAOBJ/IETBOPU/1 UCKOBDIE
TPEBOBAHUA Ob UCTPEBOBAHUU AKLUWUU BALLHE®TU U3

META®OH YNCTAA NPUBbIJZIb META®OHA 3A 9 MEC. 2014 T. MO MC®O
CHU3UNACDH HA 18,3%

Yucraa npuboinb MeradoHa 3a 9 mec. 2014 r. no MCPO cHusmnacb Ha 18,3%
OTHOCUTENbHO aHANOrMYHOTO NepMoaa NPOLLIOro roAa K cocTasmaa 33,9 mapg,
py6. Bbipyyka KomnaHuu Bbipocna Ha 6,9%, fo 232,6 mapga pyb. MokasaTenb
OIBDA 3a 9 mec. 2014 r. coctasun 104,1 mnpg py6. u Bbipoc Ha 2,0% OoTHOCU-
TeNbHO aHanormMyHoro nepmoga 2013 r.

CBO6OAHDIV AEHEXHbIW NOTOK YMeHbLKACS Ha 9,4% po 25 415 mnH py6. B Il
KB. 2014 r., rnaBHbIM 06pa3oMm, B pe3y/ibTaTe CyLLEeCTBEHHOro yBeANYEeHUA Ka-
NUTaNbHbIX 3aTpaT no cpasHeHuto ¢ Il ke. 2013 r. KoHconmamnposaHHbIn CAPEX
3a Il k. 2014 r. poctur 14 268 mnH pyb., nokasas npupocT 31,4% no cpasHe-
HUIO C aHaNOTMYHbIM MEPUOAOM NPOLLNOro roaa. |



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta Mokasatenb 30Ha lMporHo3Hoe 3HayeHune [pegbigyuiee 3HaYeHUe
31-Oct 3acepaHue baHka Poccumn
31-Oct 14:00 MnL, EC 0,30%

1-Nov 5:00 [enoBasa aKTMBHOCTb B MPOMbILLAEHHOCTH Kutaii 51.1




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



