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MocneaHee 3anasneHne ®enepasibHOrO KOMUTETA MO OTKPbITbIM PbIHKAM OKa3an0Cb HAMHOTO 60n1ee CKIOHHbIM
K YXKeCTOYeHUI0, YeM 0XKKnaanock. bbikn No gonnapy cHoBa y pyna A0 Tex Nop, NOKa NOoCTynatowme faHHble He
co3gaayT npensatcTBuin. CerogHsa BbIXOAMUT NepBoHaYanbHas oueHKa BBl B CLUA B TpeTbem KBapTane, a TaKkKe

oueHKa BBI1 B lfepmaHuu.

0O630p BanOTHOrO pbiHKa: bbikn no gonnapy CLUA cHoBa y
pyna

LxcoH Xapdu, enasHeili santomHbili cmpamee 6pokepckoli KomnaHuu Saxo Bank

1. MeHbLasna ckNoHHOCTb FOMC K cmAryeHuto, Yem 0XXMAaiocb, CNOCOBCTBYET pe3Komy pPocTy goanapa

2. Napa NZDUSD ctpemutenbHo nagaet Ha ¢poHe owyTMmo 6os1ee CKNIOHHOIO K CMArYeHUI0 HacTpos
RBNZ

3. CerogHAwHMe paHHble no CPl B FfepmaHuM moryT HanpaBuUTb €BPO B N06YIO0 CTOPOHY

"fActpebuHbin" FOMC

PbIHOK 6b121 FOTOB YBUAETb 3HAYUTENbHbIE U3MEHEHUA B CTOPOHY CMAMYEHUA B NOCNeAHEM 3asiB/IEHUN
PepnepasibHOro KOMUTETA MO OTKPLITLIM PbIHKAM, OLHAKO Ero OXKMAAHMA He ONpaBAaNCh, YTO BbI3BaO
pe3kuin poct gonnapa CLUA.

Bo-nepBbix, KaK MPaKTUYECKN NOBCEMECTHO OXKnaanocb, FOMC NnoAHOCTbIO OTMEHMA NoCAeAHME MOKYMNKN
aKTMBOB B pasmepe 15 mnpa. 40N1apoB B MecsAL, 3aBepLumB, Takum obpasom, QE3.

Bo-BTOpbIX, MPO3BYyYano APKO BblparkeHHOe YNOMUHAHWE HU3KOW MHPAALMK, OAHAKO OHO HOCUIO OTYET/IUBbLIN
"AcTpeburHbIN" XapaKTep Mo CPaBHEHUIO C HeAaBHEW O4EPKMMOCTbIO PbIHKA AedNALNOHHBIMU PUCKaMU, O
ToM, 4To FOMC OTMEeTWA CBOO BEpPY B TO, YTO BCKOPE MHOAALMNA NPUBAUIUTCA K LLeNeBOMY 3HAYEHUIO
depnpesepsa B 2%, Npuas Ha CMeHY KPaTKOCPOUYHbIM PUCKaM cnaja, CBA3aHHbIM C SHEProHOCUTENSMU U
NPOYMMM PACXOAaMM, U YTO AO0NTOCPOYHbIE MHDNSALMOHHbIE OXNAaHUA "ocTanncb 6e3 nsmeHeHma".

M HeyaMBUTENbHO, YYUTBIBAA, YTO YNC/IO eXXeHeaeIbHbIX 3aABOK Ha nocobue no 6e3pa6omu,e HaXo4WuTCA Ha
MWHUMAJZIbHOM YPOBHE B pacyeTe Ha Aylwy HacesleHnA 3a BCO UCTOPUKO c6opa 3ToM CepUnN AaHHbIX, YTO
3aABJsieHUNEe coaeprKasio olyTUMmoe noBbllleHNE OUEHKN PbIHKa TpyAda.

M, HECMOTPSA Ha TO, YTO B 3aAB/IEHNN COXPAHMIOCL ONMCaHMe ""'3HAYMTEIbHOTO Nepuoaa BpemeHn", B TedeHme
KOTOPOro CTaBKM ByayT 0cTaBaTbCA B 061aCTN HyA 0 MOMEHTa NOBbIlWeHMs, 6bl10 BCTaBNEHO HOBOE
KOPOTKOE 3asAB/IEHNE, YKa3blBatoLLee Ha To, 4To FOMC mMoKeT nepeHecTy AaTy CBOEro NepBoro NoBbIWeHUs
CTaBKM Ha 6onee paHHEee Mo CPAaBHEHMIO C OXKUAAHUAMU BPeMs (B HACTOALLMIA MOMEHT Nepuo, B ceHTabpe-
okTAbpe 2015 roaa), ecnm yaydleHne AaHHbIX ByAeT onepeskatb OXKUAAHMSA, U MOXKET OT/I0KUTb AaTy NepBoro
NOBbILLEHWA, EC/IN BOCCTAHOB/IEHNE SKOHOMMKN ByAEeT NPOUCXOAUTb B MEAIEHHOM Temne.
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Bbiku cHosa 8 20pode. ®omo: CneHcep lMaamm)\ Thinkstock.com

RBNZ cknoHseTca K CMAr4YeHuto

PesepBHbIli 6aHK HOoBOM 3enaHaMKM TaKKe BbICTYMWA C 3aABIEHUEM, U3 KOTOPOTO Bbln yaaneHbl Bce
YNOMWHAHMA Aa/ibHENLIEero NoBbIWeHWA CTaBKU. B Hem oTmeyvanoch 6bicTpoe CHUMKEeHUE MHOAALMMU Ha PbIHKE
XW/bA, KOTOPOE NPUNMUCANU MaKpPobaaropasyMHbIM YCUUAM, a TaKKe KpaliHe YeTKMe BbICKa3blBaHUA B
OTHOLLUEHUM BaJIIOTHOTO Kypca, KOTOPbI BaHK onMcas Kak "HeonpaBaaHHbIM U HeXXn3HecrnocobHbiin". Mapa
NZDUSD coBeplunna ctpemuTtenbHoe nagexue, a napa AUDNZD nonbiTanace NpobuTb Katouesoe
conpoTtusneHue B obnactn 1,1300.

Yro Hac xKaert

MNocnenHee 3assneHne FOMC cHoBa cTaBuT y pynia bbikos no goanapy CLUA, n chegytowmii payHA KNtoyeBoli
aMepPUKaHCKOM CTaTUCTUKM, KOTOPAA BbIXOAUT Ha cneaytowein Heaene, HeobXxoaMMm B KaYecTBe KAo4eBOro
apryMeHTa B NO/b3Y AOCTUMKEHMA HOBbIX LMKAUYECKMX MAaKCMMYMOB B MHAEKCE f01apa — BKAOYAA NajeHne
napbl espo/aonnap Huke 1,2500 u pocT napbl aoanap/vieHa sbiwwe 110,00, cnag napbl AUDUSD Huke 0,8650
1 nageHue napbl NZDUSD Huxke 0,7700.

Ecnv Mbl HEMeANeHHO He YBUANM AaHHble OT He3HaYUTeIbHO 601ee CUbHBIX [0 OTKPOBEHHO CU/IbHBIX, TO
CYLLECTBYET BEPOATHOCTb OYEPEAHOrO BO3BPALLEHMSA B AMaNa30Hbl, OAHAKO Mbl YXe He 04HY Heaento nposenu
B CMAYKeE, NO3TOMY C/0XKHO Npeanoaaratb 3TOT CLEeHapuit.
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OpHMM 13 BapoMeTPOB 3TOrO ABAAETCA TPAEKTOPUA GbloYepCcoB Ha CTaBKy No deaepanbHbIM GOHAAM, rae
KOHTPAKT Cc noraweHnem B ceHTAGpe 2015 roaa BYepa notepan naTb NyHKTOB. MNoTpebyeTca npoaokeHne
[AHHON TeHAeHLMN, YTOObl NoNy4nTb Bonee ybeanTenbHbIM CUrHAA TOFO, YTO 3TO ABMKEHMe gonnapa CLUA
CNOCO6HO NPOBUTL YKA3aHHbIE BbiLLE YPOBHM.

Fpadpuk: USDIPY
Mapa gonnap/veHa BbIFNAAUT FOTOBOMN COBEPLLMNTDL TECTUPOBAHME LIMKIMYECKMX MaKCUMYMOB B 061acTu

110,00 v BbiWwe, €Ccnuv cAeayoLWni LMKA aMepUKAHCKOM CTaTUCTUKM OKaXKeT Noaaep»KKy aonnapy. JlokanbHasa
noAAeprKka npoxoauT B HeaaBHel obnactu 108,35.
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McTouHuK: Saxo Bank

Cambim MHTEPECHbIM BYEPALLHUM COﬁbITVIEM, BE€POATHO, CTaNa CNoOCcobHOCTb MHTEPECA K PUCKY COXPAHATb
CTaGMHbHOCTb, HECMOTPA Ha 60nee CKNOHHbIM K YXKECTOYEHUIO TOH ¢*ep,pe3epsa, a aMEPUKaAHCKKNE akumun
CMOTrnn yaepxatbCA Ha BbICOKUX YPOBHAX B npeaenax Anana3oHa. YuntbiBada ToT d)aKT, YTO Mbl HEQABHO 6b1n
cBnaoeTenamm arpeCCnMBHOro pocrta B Te4eHmne I'IOCI'IE,CI,HGIZ napbl HeEQEND, 3TO 6b110 Bne4YaTaarnnwmm
npegcraBieHnem mn ocobeHHOo nogaepxxumBaet BOCXOAFILLI,VIl‘;i NMPOrHo3 no nape p,onnap/meHa, NOKa He
AO0Ka3aHo O6paTHO€.

CerogHs He nponycTuTe Bbixog oTyeTa CPl B FTepmMaHuM, KOTOPbIN MOXKET NOATO/NIKHYTb €BPO B Ilo6oM U3
Hanpas/ieHuUIn B TeuyeHue aHA. Mapa eBpo/Aonnap passuaa oLyTUMbINA HUCXOAALWMI MMMNYbC U CEroaHA
cnocobHa NPoTeCcTMPOBaTL BCIO TPAEKTOPMIO MO HanpasieHuto 1,2500, ecamn mMbl He YyBUAUM KpaiHe cnabble
[OaHHble CerogHs.

Fpadpuk: EURUSD


http://ru.saxobank.com/

SAXO
BANK

TPEAOWHI
N MHBECTLLINWA

Cnepyrolume Noaaep»KKM napbl €8po/ao0nnap BbiparkeHbl MeaNeHHO pacTylen "nHuen TeHaeHumn", Kotopas
B HACTOALWMIA MOMEHT NpoxoanT B o6nactn 1,2200, ogHaKO A He cunTato ee 0cOBeHHO NPOYHON, a 3aTeM
KpaiiHe BaxkHoM obnacTtbio 1,2000, HMMKe KOTOPOK nape eBpo/aonnap yaanoch 3aBepLlunTb AeHb nLb OANH
pa3 nocne 2006 roga (8 2010).

OtmeTKa 1,2000 — 3TO MacCMBHbIN YPOBEHb, KOTOPbLIM OTKPbIBAET HEBEPOATHbIA HUCXOAALLMIA NOTEHLMAN B
cny4vae ero npobutma B 6anKalwmne mecaubl, 0A4HAKO AaBalTe XKUTb CErOAHALHUM AHEM.
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KoHTtaktbl ana CMU
Grayling Public Relations

Anekceit Manbues
+7 (495) 788-67-84

saxo@egrayling.com

MHpopmauyuma o Saxo Bank
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Saxo Bank — oguH 13 cambix HaAeKHbIX HPOKEePOB B MUPE, MMELMN nnueH3uio EBponeiickoro cotosa, —
npeaocTaBAeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHAIbHBIM KIMEHTaM BO3MOMKHOCTU OHAAMH-TPEeNgMHIA Ha
MUPOBbIX GMHAHCOBbIX PbIHKaX BaflOTHbIMKW Napamu Ha FOREX, KoHTpakTamu Ha pa3Huuy (CFD), bupeBbiMmu
doHmamm (ETF), akumsmu, dblodepcamu, onuMoHaMM U APYTMMU AEPUBATUBAMM C MOMOLLBIO TPEX
cneunanmnsnpoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AOCTyNHbI Ha 6onee yem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru u napTHEPCKME NPorpammol ANA MHCTUTYLUOHANbHbIX KAMEHTOB.

LLItab-kBapTnpa Saxo Bank B KoneHrareHe; npeacTaBuTensCTBa OTKPLITLI B POccuK, eBPONENCKUX CTpaHax,
A3uu, banxkHem BocToke, JITaTMHCKON AMepurKe 1 ABCTpanum.
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