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MeHa cTtana xxepTBoun ACTpe6bMHON 0XOTbI

Jonnap CLLUA kaTKOM MpoKaTUACS MO SINOHCKOWM MEHe Moc/ie BbIXOAa B CBET
COMpOBOANTENBHOMO 3asBieHnst oKTA6pbckoro 3aceaaHmnss FOMC. Bo3MOXHO,
ONS KOrO-TO pajyIM aMEPUKAHCKOM BanOTbl M MOKa3anoCb HEOXWAAHHbLIM C
YYETOM COXpaHeHUs (OpMY/IMPOBKM O AUTENIbHOM nepuoge yaep>XaHus
MPOLIEHTHbIX CTaBOK M OMAceHWi Mo rnoBoAy 3aMeaneHus MHDNAUMM, ogHaKo
AN TeX, KTO YMeeT unTaTb MeXxay CTPOK, Ctopnpu3oB He 6blno. lnoccep um
duwep, perynspHo BblipaXkaBLUME CBOE HecorsacMe B XoAe npeablayLmx
BCTped KoMuTeTa OTKPLITOrO pblHKA, HA 3TOT pa3 CoXpaHWnu ropaoe
MOSTYaHME, YTO MO3BONSIET NPEANONOXUTb YAOBNETBOPEHNE XOAOM MMEBLLEN
MEeCTo AMCKyccuu. B TO e BpeMa B 4UuCie WMHAKOMbICIALWMX BRJIbI
KouepnakoTa, Bblpa3vBWWNA XeNaHMEe COXPaHSATb MSATKYD MOHETapHYo
NO/IUTUKY A0 TeX MOp, NOKa MHMNAUMSA HAAEXKHO He 3aKpernuTcs Ha OTMeTKe
2%. «lonybun» OPC yxoAsT B OMMO3ULUMIO, K KOTOPOM A0 HEAABHUX Mop
OTHOCU/IN UX OMMOHEHTOB, @ eC/IN TaK, TO HacC XAET MOBbILEeHMe CTaBKKU MO
denepanbHbIM hoHAAM.

«SctpebuHas» putopuka FOMC He ocTaBuna LWAHCOB MWeHe, CnabocTb
koTopor nepen aonnapom CLUA cneayeT cBa3biBaTb C pa3HbIMM BEKTOPaMu
AEHEXHO-KPEAMTHOMW MONMUTUKK: ecny BaluMHITOH, HakoHel, mn3baBuncs oT
QE, pewwuTenbHO 3ax/0MHYB [ABepb repes CTOPOHHMKaMM MpPOAOSIKEHUS
MporpamMMbl, TO €e ANOHCKUIA aHanor B CaMOM pasrape. [10 MHeHUo XapyxuTo
Kypoabl, MecTHoe QE npuHOCUT CBOM NNoApbl, 0AHAKO LleHTpobaHK HaxoauTCs
B cepeauHe cBoero nyTM K uenn no wHpnsumm B 2%. 3amenneHue
nokasaTensl, KOTOpbIN, NO OueHKaM rnasbl Bol, B 6nmxanwee Bpemsa byaet
HaxoauMTbCs B Anana3oHe 1-1,5%, cnepyeT cBA3biBaTb CO CMaboCTbiO pblHKA
SHeproHocutenein. WHBecTopoB 6yaopaxaT cnyxu 06 06ecrnoKOeHHOCTH
perynstopa 3TuM 06CTosATeNIbCTBOM, KOTOPOE BKYMe C BO3MOXHbIM HEraTMBOM
oT BBI1 3a 3-i KBapTan 3aCTaBWT paclUMpUTb NakeT CTUMYNIMPYHOLLIMX Mep. Ha
MOW B3rnad, He cnepyeT 3abbiBaTb, YTO (DaKTOp MUKE YEepHOro 30/0Ta
OKa3blBaeT MO3UTMBHOE B/IUSHWE HA BHELUHIOK TOProBao AnoOHWKM 3a cyeT
CHW)KEHNSI CTOMMOCTHOW BENNYMHBI UMMOPTA.

TexHnuyeckn napa USD/JPY MopanbHO co3pena Ansi TecTa BaXXHEWLLEro
COMpOTUBNEHMST BOMN3M MCUXONOMMYECKM BaxkHOM OTMeTkn 110, koTopyto
odmumanbHbin TOKMO B MNPOLUbLIN pa3 BCEMU CUAMK 3alLmLLAN.
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USDFY(108.770,109.140, 108730, 109,090, +0.31000)
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Ha pgHeBHOM rpaduke OTYETIMBO BMAHO, 4YTO OOHOBNEHME OCEHHEero
MaKCMMyMa aKTMBMPYET MaTTEPH rapMOHM4HOM ToproBim AB=CD ¢
Tapretamm Ha 111,3 (127,2%) w 112,9 (161,8%). [puHuMnuansHoe
3HayeHne byayT UMeTb penunsbl AAHHbIX MO CEHTAOPbCKMM NMOTPebUTENbCKUM
ueHaMm K 3acefaHve baHka AnOHMM, Ha KOTOPOM MOryT ObiTb CHWMKEHBI
nNporHo3bl no BBIM 1 uHdnsuMn. HecnoCobHOCTb KOTMPOBOK MPOABUHYTLCS
Bblle, 0OYyCNoBMEHHasl, BEPOSITHO, KOppekumen OHAOBLIX MHAEKCOB U
KOMMEHTapusaMM  OpuUManbHbIX NUL, MNO3BOAMT 06pa3oBaTb ABOWHYIO
BEPLUMHY, peanu3aums KOTOpOM MpuBEAET K OTKaTy C MNoCneaytowen
KOHconuaaumen. o Tex nop, Moka napa HaxoauTcs Bbllle OoTMeTku 106,

HaCTpOVI PblHKA OCTAETCA «MeABEXbUM>.
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USDJPY(105.1200, 108.1300, 109.0500, 103.0500,-0.02001)
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Ha uacoBoM rpadwuke 4yeTko oTpabaTbiBaeT ouepeaHou natTepH Kpaba,
BblAE/IEHHbIN KpacHbIM LIBETOM: A0 €ro LUeneBoro opueHtupa Ha 127,2%
(109,6) octaetca MeHee 4YeM nondurypbl. 34eCb Xe PacnonoXeHo
COMpOTMB/IEHME B BMAE 30HblI OKTSAOPbCKMX pacnpogax, OT TecTa KOTOpPOro
byayT 3aBUCeTb CpeaHecpoyHble nepcnekTuBbl  napbl.  OCO6EeHHOCTbIO
HegaBHeW auvHamMukn USD/IPY daBnsieTca TpaHcgopMauusi npeabiaywmx

COMPOTMBAEHNN B MOAAEPXKKW. Brvdkanwas U3 HUX HaxoauTcs Ha OTMeTKax
108,1-108,5.

AHanumu4yeckul  o063op rnpedocmaerieH  kKomnaHuelu  MHcma®opekc
(www.instaforex.com)
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