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PblHOK akuum

Bo BTOpHMK HacCTPOEHNS Ha BHELIHMX PbIHKaX akLUWii CyLleCTBEHHO
YAYYLWNINCE. Pa3BepHYINCb BBEPX EBPOMNENCKNE NHAEKCHI Ha hoHEe
KopropaTuBHOM oTyeTHOCTU. FTSEurofirst300 (+0,92%) 3akpbinics
Bbllle JIMHUM HUCXOASLEero TpeHaa KoHua ceHTsabpa-okTabpsa, HO
rMoKa oCTaeTcs NoA BOCXoAsLWeN NMHUEN, COeANHAOLEN MUHUMYMbI
2012 un 2013. W3 HauMoHasbHbIX MWHAEKCOB oONepexakwmmm
TeMnamm oTcko4mnnm Hemeukmin DAX (+1,86%) wn wnHAOEKCHI
«nepudepunHbIX» CTpaH.

B0306HOBMACA M POCT HAa aMEPUKAHCKOM PbIHKE, OCHOBHbIE MHAEKCHI
npubasunn 6onee 1%, S&P500 (+1,19) 3akpblca Ha MakCUMyMe
C KOHUe ceHTsA6ps um MeHee 4yeM B 2% OT BHYTPUAHEBHOIrO
MCTOPMYECKOro MakcMMyMma (Ha AHe KoppeKuMn nageHue goctmrano
noytm 10%). He nomewana PpocTy pa3HoHanMpaB/IEHHOCTb
6onblworo 6;10ka MaKpOCTaTUCTUKMU: AMHAMMKA 3aKa30B Ha TOBapbl
ONUTENbHOrO Nosb30BaHUS B ceHTsbpe oTpuuatenbHasa (-1,3%
Bcero, -0,2% 6e3 TpaHcnopTa); nHaekc notpebutenbHOro 4oBepus
(94,5 nyHkTa) B OKTsiI6pe Ha cCeEMUIEeTHEM MakCMMyMe.

Bblpocnn BO BTOPHUK U pa3BuBatoLlmecs pbiHkK, nHaekc MSCI EM
(+1,51%) Bbiwen BBEpX M3 MPOAO/KABLUENCSH HECKOJIbKO CeCCui
KOHcoMMaaunm Ha ¢doHe OTCcKkoka BBepx B bpasunum (Bovespa
+3,62%) n pannun B Kutae. C yTpa pa3BuBatoWnecs pbiHKKM A3umn
TakXXe B YBEpeHHOM «njce», WHdOpMareHTCTBa coobwatoT
0 HagexzaxX WHBECTOPOB Ha AOMNOJSIHUTENbHbIE CTUMYNbl OT
KUTaNUCKUX BNacTemn.

CerogHsi Ha MWUPOBLIX pblHKax B (OKyce BHUMaHUS WTOIU
3acegaHuns OPC CLUA. BnpoyeMm, nonaraeM, 4To CyLLECTBEHHOM
MHTPUTXU B HUX HeT. He BMAWM MPWUUYMH, MO KOTOPbIM Perynastop
Mor 6bl 0TKa3aTbCs OT MOJSIHOMO MpeKpalleHns BblKyna akTUBOB, K
KOTOPOMY MJaHOMEPHO Wes C Hayana roaa. YTOYHEHUS PUTOPUKMU
B OTCYTCTBME MpPecc-KOH(epeHUMN TaKXKe HE XAEM.

Ha pocCUICKOM pbiHKE BYepa MpPOAOSIXKMACA POCT KOTUPOBOK,
ocobeHHO py6nesBbix, nHaekc MMBBE Bnepsble 3a Tpu Hegenu
nogHumancs Ao 1420 nyHKTOB. 34echb xe npoxoamT 200-gHeBHas
cKkonb3suwasa cpefHsd. lNonaraem, 4To HECMOTPS Ha yhnydlweHue
BHELWHENW KOHbBIOHKTYpPbl CX04y 3akKpenuTbcs Bbiwe 1420
MyHKTOB MHAekcy MMBB 6yaeT TpyaHo, cerogHs 6onee BeposiTHa
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MakpoaKoOHOMMYeckasa CTaTUCTUKA

28 okt 2:50 JP Po3HuuHble npogaxu r/r, % (Retail sales y/y) CeH 2.3 1.2
28 okt 10:00 DE LeHbl umnopta mM/M, % (Import prices m/m) CeH 0.3 -0.1
28 okt 10:00 DE LleHbl umnopTa r/r, % (Import prices y/y) CeH -1.6 -1.9
28 okT 14:45 US Po3HuuHble npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w) no25okt. 0.3 -0.3
28 okT 14:45 US Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y) [o 25 okt. 2.8 2.1
28 okt 15:30 US 3akasbl Ha ToBapbl ANUT. NoAb3. M/M, % (Durable goods orders m/m) CeH -1.3 -18.4 -18.3
28 okt 15:30 US 3akasbl Ha TOB. ANWUT. NoNb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp) CeH -0.2 0.4 0.7
28 okt 15:55 US Redbook: posHuuHblie npogaxu m/m, % (Redbook m/m) no 25okt. 0.3 0.1
28 okt 15:55 US Redbook: po3HuuHble npoaaxw r/r, % (Redbook y/y) no 25 okt. 4.4 4.1
28 okT 16:00 US WHaekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m) ABr 0.2 0.6
28 okt 17:00 US NHaekc noTpe6. aosepus (Consumer confidence) OKT 94.5 86.0 89.0
29 okt 2:50 JP Mpom. nponsBoacTBO NpeaBapuT. M/M, % (Industrial production m/m P) CeH 2.7 -1.9
29 okt 12:30 GB NoTpeb. kpeantoBaHue, £ mnpa. (BoE consumer credit) CeH 0.898
29 okt 12:30 GB YucToe KpeanT-ve Ha Nokynky xunbs, £ mapa. (Mortgage lending) CeH 2.300
29 okt 12:30 GB O pobp. 3a9BKM Ha XunuwHble KpeauTsl, Toic. (Mortgage approvals) CeH 64.21
29 okt 13:30 IN [leHexHbl 1 arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply) 12.6
29 okT 15:30 CA WNHaekc ueH npoussoant. M/M, % (PPI m/m) CeH 0.2
29 okt 15:30 CA WHpekc ueH npoussoant. r/r, % (PPI y/y) CeH 2.5
29 okt 17:30 US 3anachl HedTu: Hea/Hen, MnH. 6app. (EIA weekly crude stocks) [0 24 OKT. 7.111
29 okt 17:30 US 3anachkl 6eH3nHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks) [0 24 OKT. -1.299
29 okt 17:30 US 3anacel AucTunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks) [0 24 OKT. 1.049
29 okt 17:30 US 3anacbl HedTM B KywuHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing) [0 24 OKT. 0.953
29 okt 21:00 US CtaBka ®PC (FOMC interest rate decision) - 0.25
30 okt 10:00 GB NHaekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m) OKT -0.2
30 okt 10:00 GB MHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y) OKT 9.4
30 okt 11:55 DE YpoBeHb 6e3paboTuubl, % (Unemployment rate) OKT 6.7
30 okt 11:55 DE Yucno 6e3paboTHbix M/M, Tbic. (Unemployment change m/m) OKT 13.0
30 okt 13:00 EZ NHaeKkc 3KOH. oxuaaHuin (Economic Sentiment) OKT 99.9
30 okt 15:30 US MepsunyHas 6e3paboTuua, Teic. (Initial jobless claims) [0 25 OKT. 283
30 okt 15:30 US Onawascsa 6espabotuua, maH. (Continuing claims) 80 18 okrT. 2.351
30 okt 16:00 DE MHaekc noTpebuT. LeH npeasaput. M/M, % (CPI m/m P) OKT

30 okt 16:00 DE NHaoekc notpebut. ueH npeasaput. r/r, % (CPI y/y P) Okt 0.8
30 okt 17:30 US 3anachbl rasa: Hea/Hen, mapa. ky6. & (EIA weekly natural gas) [0 24 OKT. 94
30 okT : RU MexayHapoaH. pesepsbl, $ Mapa. (Central Bank reserves) [0 24 OKT. 443.8
31 okt 2:30 JP MNHaekc notpebut. ueH r/r, % (National CPI y/y) CeH 3.3
31 okt 2:30 JP NHaekc noTpebut. ueH 6asosbil r/r, % (National CPI y/y) CeH 3.1
31 okt 2:30 JP NHaekc notpebut. ueH B Tokwuo r/r, % (Tokyo CPI y/y) okt 2.9
31 okt 2:30 JP NHpekc noTpebut. ueH 6asoBbivi B Tokuo r/r, % (Tokyo CPI y/y) OkKT 2.6
31 okt 2:30 JP Pacxoabl aomoxo3saicTs r/r, % (All household spending y/y) CeH -4.7
31 okt 2:30 JP YpoBeHb 6e3paboTuubl, % (Unemployment rate) CeH 3.5
31 okt 2:30 JP CoOTHOLWeHWe HoBble BakaHcuu / uicno couckatenei (Job /applicants) CeH 1.10
31 okt 8:00 JP 3akasbl Ha cTpouTenbcTBo r/r, % (Construction orders y/y) CeH 8.6
31 okt 8:00 JP HoBoe cTpoutenbcTBo r/r, % (Housing starts y/y) CeH -12.5
31 okt 10:00 DE Po3HuuHble npogaxu M/M, % (Retail sales m/m) CeH 2.5
31 okt 10:00 DE Po3HuyHble npoaaxm r/r, % (Retail sales y/y) CeH 0.1
31 okt 10:45 FR MHAekc LeH nponsBoanT. M/M, % (Producer prices m/m) CeH -0.3
31 okt 10:45 FR MoTtpeb. pacxoabl M/M, % (Consumer spending m/m) CeH -0.7
31 okt 13:00 EZ OueHka nHaekca notpebut. ueH r/r, % (CPI estimate y/y) OkKT 0.3
31 okt 13:00 EZ YpoBeHb 6e3paboTuubl, % (Unemployment rate) CeH 11.5
31 okt 14:30 IN 3onoToBantoTH. pesepsbl, $ mapa. (Foreign reserves) [0 24 OKT. 313.68
31 okt 15:30 US Ba3oBblii MHAeKC noTpe6. pacxonoB M/M, % (Core PCE price index m/m) CeH 0.1
31 okt 15:30 US Ba3zoBbiii nHAeKkc noTpeb. pacxoanos r/r, % (Core PCE price index y/y) CeH 1.5
31 okt 15:30 US Hed natop notpeb. pacxonos. r/r, % (PCE price index y/y) CeH 1.5
31 okt 15:30 US NnyHble poxoabl M/M, % (Personal income m/m) CeH 0.3
31 okt 15:30 US JInyHble pacxoabl M/M, % (Personal spending m/m) CeH 0.5
31 okT 16:45 US Yukarckuit uHaeKc fenosoii aktuHocTn (Chicago PMI) Okt 60.5
31 okt 17:30 US MHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index) [0 24 OKT. 131.9
31 okt 17:30 US NHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) 0 24 OKT. -0.1

31 okT : IN Oeduuut Topr. 6anaHca, $ mnpa. (Trade deficit) okt 14.25
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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