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PbIHOK akuMii: exenHEBHbIN 0630p
28 okTabps 2014

3akp. N3m. Nzm.

neHb, % Hen., %

MMBB 1394.27 1.01% 1.30%
PTC 1039.50 0.27% -1.63%
MSCI Russia 569.74 -0.10% -1.73%
MSCI EM 977.80 -0.67% -0.38%
S&P 500 1961.63 -0.15%  3.03%
DII 16817.94 0.07%  2.55%
FTSE 100 6363.46 -0.40% 1.54%
DAX 30 8902.61 -0.95% 2.12%
NIKKEI 225 15388.72 0.63%  1.84%

SSE Composite (09:00 MCK) 2322.17 1.39% -0.75%

VIX 16.04 -0.43% -13.62%

3akp. N3m. N3zm.

AeHb, 6.n. Hea., 6.0.

PblHOK akuum

Ha ctapTe nocnegHeli Hepenu okTa6ps eBponelrickue pbIHKU C
yTpa MNblTanucb pacTu, HO B6bICTPO pa3BepHYIUCb BHU3 U B UTOre
3aukcmpoBanmM BTOpoe [JAHEBHOE CHuXeHue noapsa. Takum
o6bpa3om, FTSEurofirst300 (-0,59%) He cyMen 3akpenuTbCs Bbllle
JIVHUM HUCXOASALWEro TpeHAa KOHUa ceHTAbpsa-okTabpsa. Cpeau
HeraTuMBHbIX (PaKTOPOB — XyALIME, YEM OXMAANOCb, 3HAYEHUS
MHAEKCOB AeN0BOro KamMMarta oT HeMelKoro nHctutyTa IFO.

B CLUA HeMHOrouucneHHas BYepawHas cTaTucTuka (4mcno
He3aBepLUEeHHbIX CAENMOK C HeABMXWMMOCTbDO B CceHTabpe,
npeaBapuTenbHOe 3HayYeHWe WHAEeKCa AeN0BOM aKTMBHOCTM B
chepe ycnyr B OKTs6pe) Takxe XyxXe nporHo3oB. OCHOBHbIE
aMepuKaHcKune NHAOEKChbI N3MEHANNUCDH pPa3HOHanpaB/EeHHO n
He3HaunTenbHO nocne 6ypHOro pocta Ha MPOLWION Heaene U B
npeaaBepun ABYXAHEBHOro 3acefaHus OPC cerogHs-3aBTpa,
KOTOpOE, N0-BUAMMOMY, MOCTaBUT TOUKYy B cyabbe QE3.

NHoekc pasBuBarwowWmxcs pbiHkoB MSCI EM (-0,67%) Buepa
CHU3MNCSH, OCHOBHbIM ayTcangepoMm cTtana bpaswnusa (Bovespa
-2,77%) nocne BTOPOro Typa npe3naeHTckuXx Bbibopos. CerogHs
C yTpa AWHaMMKa as3naTCKMX MnowanoK pa3HoHanpasJfieHHas,
AVHaMUYHO pacTyT Kutaii, TOHKOHT 1 TaBaHb.

UST 2 YTM, % 0.38 -0.80 3.10
UST 10 YTM, % 226  -1.60 .40 NWHpekc MMBB k nonygHwo nogHsanca Bbiwe 1400 nyHKTOB,
UST 10 - TIPS 10, 6.1, 0.37 0.20 540 OTbIrpblBAsi HE WU3MEHUBLUMACHA pPEenuTUHr OT areHtcTtBa S&P, HO
rno3xe CcoXpaHsWwasncs reononmMTuyeckas HeonpeneneHHOCTb,
MICESS CEEEDYET (RUTEEE S, G SRRk 7R =28 ouepeaHoe ABUXEHNE BHU3 B LieHaX Ha HedTb U NPOAOIKUBLLEECS
Russia 30 YTM, % 4.75 0.17 -10.33 ocnabneHue pybns orpaHumumnu npupocTt. CerogHs OXuaaem oT
Russia 5Y CDS. 6.1 20907 48.04  10.75 nHaekca MMBB npoao/KeHus KOHCOMMAauMm OKOJI0 OTMETKMU
e ' ’ ’ 1400 nyHKTOB. B uenom BYepallHMii Npoboi NMHUM HUCXOASLWErO
Libor 3m USD, % 0.23  -0.05 0.18 TpeHa CeHTABPSA-oKTABPSA 6rMXanluMe NMepcrnekTUBbl HECKOJIbKO
Libor 12m USD, % 0.54 -0.10  -0.44 ynyduwaer.
USD/RUB NDF 3m, % 9.33 0.00  50.00
USD/RUB NDF 12m, % 938 -6.00  42.00 1550 . AHeBHoW rpaduk nHaekca MMBB
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AeHb, % Hea., %
HedTb Brent, USD/6app. (ICE) 85.83 -0.35%  0.50%
HedTb WTI, USD/6app. (NYMEX)  81.00 -0.01% -2.07%
Ha. ras, USD/min BTU (ICE) 3.56 -1.71% -2.97%
3onoto, USD/yHu. (CME) 1225.14 -0.47% -1.68%
cepebpo, USD/yHu. (CME) 17.08 -0.29% -1.73%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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MHaekc akoH. oxuaanuii IFO (IFO expectations)

NHaekc aenosoro knumata IFO (IFO business climate)
WHpekc Tekywumx ycnoeuin IFO (IFO current conditions)
[lenexHbit arperaT M3 r/r, % (M3 money supply y/y)
HeszaBepw. npogaxu xunbst M/M, % (Pending home sales m/m)

Po3HuuHble npogaxu r/r, % (Retail sales y/y)

LleHbl uMnopTta mM/M, % (Import prices m/m)

LleHnbl umnopTa r/r, % (Import prices y/y)

Po3HuuHble npogaxwu cetn ICSC Hea/Hean, % (ICSC chain store sales w/w)
P o3HunuHble npoaaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
3akasbl Ha ToBapbl ANUT. Nonb3. M/M, % (Durable goods orders m/m)
3akasbl Ha TOB. ANWUT. NoNb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp)
Redbook: posHuuHblie npogaxu m/m, % (Redbook m/m)

Redbook: po3HuuHblie npoaaxm r/r, % (Redbook y/y)

NHaekc ueH Ha xunbe S&P/Case-Shiller 20 m/mM, % (S&P/Case-Shiller 20 m/m)

WHaekc notpeb. goBepusa (Consumer confidence)

MpoM. NponsBoACTBO nNpeaBapuT. M/M, % (Industrial production m/m P)
MoTpeb. kpeantoBanue, £ mnpa. (BoE consumer credit)

YucToe KpeanT-me Ha Nokynky xunbs, £ mapa. (Mortgage lending)

O pobp. 3a9BKM Ha XuauwHble KpeauTsl, Toic. (Mortgage approvals)
[eHexHbl arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

WHpekc ueH npoussoant. M/m, % (PPI m/m)

WHaekc ueH npoussoaunt. r/r, % (PPI y/y)

3anacbl HedTK: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)
3anacbl 6eH3nHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)
3anacel AuCTuUAN.: Hea/Hen, MaH. 6app. (EIA weekly dist stocks)
3anackl HedTM B KywuHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing)
CtaBka ®PC (FOMC interest rate decision)

WNHpekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
NHAaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

Yucno 6e3paboTHbix M/M, Tbic. (Unemployment change m/m)

NHaeKkc 3KoH. oxuaaHuin (Economic Sentiment)

MepBuyHas 6e3spaboTuua, Toic. (Initial jobless claims)

Onswascs 6espabotuua, mnH. (Continuing claims)

NHaekc noTpebut. ueH npeasaput. M/M, % (CPI m/mP)

NHaekc notpebut. ueH npeasaput. r/r, % (CPI y/y P)

3anachbl rasa: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ Mapa. (Central Bank reserves)

NHpekc noTpebut. ueH r/r, % (National CPI y/y)

MHaekc noTpebut. ueH 6asosbii 1/r, % (National CPI y/y)

NHpekc noTpebut. ueH B Tokuo r/r, % (Tokyo CPI y/y)

NHaekc noTpebuT. LeH 6a3osbiit B Tokuo r/r, % (Tokyo CPI y/y)
3akasbl Ha cTpouTenbCcTBO r/r, % (Construction orders y/y)

Po3HuuHble npogaxu M/M, % (Retail sales m/m)

Po3HuyHble npoaaxm r/r, % (Retail sales y/y)

WHaekc ueH nponssoant. M/M, % (Producer prices m/m)

MoTpeb. pacxoabl M/M, % (Consumer spending m/m)

O ueHka uHaekca noTpebut. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Ba3oBbiii nHAekc noTpeb. pacxonos M/M, % (Core PCE price index m/m)
Ba3oBblii HAEKC noTpeb. pacxoaos r/r, % (Core PCE price index y/y)
fednatop notpeb. pacxonos r/r, % (PCE price index y/y)

NnyHble poxoabl M/M, % (Personal income m/m)

JInyHble pacxoabl M/M, % (Personal spending m/m)

Yukarckui nHaekc Aenosoi aktusHocTu (Chicago PMI)

NHaekc onepex. nhankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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moscow@bfa.ru

YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax

npsamon +7 (812) 326 93 61
Knpko KoHcTaHTUH k.kirko@bfa.ru
HavanbHUK oTAeNa

OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92

Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



