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B TeueHue nocneaHen napbl gHen gonnap CLUA npoaonkun pactv, a HoBo3enaHACKas BatoTa ynana npoTms
CUIbHOTO aMEPUKAHCKOIo KOHKYpeHTa B X04e npeablayLueit ceccum Ha GoHe AaHHbIX MO MHGAALMM,
OKa3aBLIMXCA ciabee oxKMAaHUIN. CerogHa IKOHOMUYECKUI KaleHAaPb HAaNOoHEH COBbITUAMM Ha
€eBpOonencKon ceccmu.

O630p BaNIOTHOrO PbIHKA: A0NNApP NPOAO/IKAET pacTu B
npeaasepun FOMC

LxcoH Xapdu, enasHeili santomHbili cmpamee 6pokepckoli KomnaHuu Saxo Bank

1. [Jonnap AeMOHCTpUpyeT cuay Ha PoHe NO3UTUBHbBIX NOoKa3aTeneii CPI
2. HoBo3enaHACKui aonnap HanpaBaAeTcA BHU3 BCseA 3a BbiCKasbiBaHMem LieHTpo6aHKa
3. Norges Bank, BepoATHO, NOHU3UT NPOrHO3bl

Mocne BYEPALUHUX AaHHbIX MO MHAEKCY LieH noTpebuTeneit B CLUA 3a ceHTAOPb, NPEBbICUBLLUMX OXUAAHUA,
poct gonnapa CLUA npogonxuncs, a napa AUDUSD 6onee npoyHO 3aKpenuaach B AManasoHe nocne
BYEpALUHEro BbIxoAa nNokasatensa CPl B ABCTpaivmM, KOTOPbIM OKa3asca Caerka cnabee oXuaaHui.

B xoae npeabiayLein ceccum BblwAM gaHHble no CPI B HoBol 3enaHann B TpeTbem KBapTasie, KOTopble
OKa3a/IMCb 3HAYUTENIbHO HUXKE OXUAAHWI, BbI3BAB OLLYTUMOE CHUMKEHME Kypca HOBO3eMaHACKOM BantoThl,
KOTOPOE CONPOBOXKAANOCh elle 6onee macluTabHbiM nageHnem oT oTmeTku 0,8000 B nape NZDUSD u ceexen
BoJIHOM pocTa B nape AUDNZD, KoTopas BEpHET bblkam HagexKay, ecnv pasoBbetca obpatHo K 1,1250.

TexHnYeckme NHAMKATOPbI YKa3bIiBAOT HA COXPaHEHWe meaBeXKbux nepcrnektrs B napax AUDUSD n NZDUSD, v
Ha BO3MOMHbI NPOPbLIB HUMKE UX HEAABHUX (M MHOTONETHUX) MUHUMYMOB.

CHU}KeHUI0 HOBO3e/1aHACKOro A0/11apa Takke cnocobCTBOBAO BbICTYN/IeHWe npeacesatens PesepBHOro
6aHKka HoBoli 3enaHanu, Npama Yunepa, B Xo4e KOTOPOro OH 03BYYMA yCNex Makpob1aropasyMHbIX Mep B
OorpaHMYEHMM POCTa LEH Ha KUbe. Yiep TaKkKe OTMETUI, YTo Nogo6Hble Mepbl MOBAUAAN U Ha nHAaeKc CPI,
Takum obpasom, npomssess a¢deKT noBbiweHns 6a3oBon cTaBkM Ha 0,25-50% 6e3 paKkTMUYecKoro
NoBbILEeHMA. ITO N03B0/IMA0 RBNZ OTN0XKUTb MOIMTUYECKOE YKECTOUEHME U NPEnATCTBYET CAE/IKAM carry.
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Bce npu3HAaKu yKa3biearom Ha npoooaxumessHyto cnabocms 0CHOBHbIX KPOCC-KYpCco8 HOB803e/1aHOCK020
donnapa. domo: SWB Creative \ iStock

Mapa eBpo/gonnap rotoBa NPOTECTMPOBATb MUHMMYMbI 1,2500, 0o4HaKO 34eCb NageHne OCTaHOBMUTCA, Mo
KpaiHen mepe, [0 3acefaHna PegepasbHOro KOMUTETA MO OTKPbITbIM PbIHKAM B CEAYIOLLYIO Cpeay.

Ham cnegyeTt BHUMATENbHO MPUCMOTPETLCA K CEFOAHAWHEMY BbIXOAy NpeABapUTebHbIX MOKa3aTenem
WMHAEKCa NoKynaTenbHoM cnocobHocTM B EBpone, a TakKe K gaHHbIm Ifo B FTepmaHum B oKTAGpe, KoTopble
BbIAYT B NOHeAeNbHMK. Mexay Tem, napa gosnap/meHa nogbupaercs k obaactn 107,40/50 v BbIrnaamT
roTOBOM NPOLLYNaTb MOYBY B BOCXOAALLEM HANPaBAEHUM, r4e CleayoWmMm BaxKHbIM ypoBHem siBaseTtcs 108,20
(kak BMAHO U3 rpadurKa HUKe).

USDJPY

BHyTpuaHeBHOM rpaduK napbl 40AN1ap/MeHa NOKa3blBaeT 3HaYeHNe KPUTUYECKM BaxkHOoM obnactm 107,40/50.
MpopblB, BEPOATHO, MOXKET OTKPbITb A0POry TECTUPOBaHUIO 61,8%-Hol KoppeKunn PUboHaY4M BOHBI
npoaaku Ha 108,20. 3eneHas IMHMA NPeAnoaaraeT, YTo Mbl, BO3SMOXHO, CMOTPMM Ha NEPEBEPHYTYIO
NIoKanbHyto durypy "ronosa m naeyn”.
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McTouHumK: Saxo Bank

CerogzHa coctoutca 3acesaHma Norges Bank, Ha KoTopom emy NpuAeTcA NOHU3UTb KpaliHe CaMOHaAeAHHble
MPOrHO3bl MO NOJIUTUKE Y IKOHOMMKE, 03BYYEHHbIE Ha CEHTADPBLCKOM 3acesiaHnu. Bonpoc 3ak/toyaeTcs B TOM,
KaKol 06beM U3MEHEHMS y¥Ke 3a/I0XKEH B LeHy. A Aymato YaCTUUHbIN, HO He BeCb, y4uTbIBas TO, Ky4a
HanpaBUANCb HOPBEXKCKME CTaBKM Ha doHe AaHHbIXx CPl B ceHTAbpe, KoTopble OKasanucb cnabee oXKuaaHui, a
TakKe Ha GoHe NageHua LeH Ha HedTb.

nOCKOﬂbe B npegasepun CerogHAWHEro 3acegaHnaA LeHbl Ha HEd)Tb CHOBa HanpaBu/INUCb K HeAaBHUM U
LUUKANYECKMM MUHUMYMaAM, A NoNarato, YTo PUCK CKIOHAETCA K TECTUPOBAHUIO OTMETKHN 8,50 1 BblWwe B nape
EURNOK.

CeroaHs BbIXOAWT OTYET MO PO3HUYHBIM NPOAAXKaM BennKkobpuTaHMM, KOTOPbLIA MOXKET HanpPaBUTb PbIHOK B
Nto6OM M3 HanpaBAEHUI, XOTA CUAbHBIN OTYET MO PO3HMYHBIM NPOAAXNKAM — HE Ta XOPOLLAA HOBOCTb, B
KOTOpOW HyKaaeTca BennkobputaHuma. Eii Heobxoammo yny4dleHne nokasaTeseit o6bema NponsBoACTBa,
TEKyLLEero c4eTa M HOBOCTU O POCTe 3apnJaT, MO3TOMY onacaiTech U3/IULLIHE CUbHOM PeaKkuMmM Ha NO3UTUBHbIE
AaHHble. MpeameTom cnopa A41a napbl GyHT/Aonnap asnsetca otmetka 1,6000, B To Bpems Kak 0,7875 —
Ba)kKHasA 30HA NOAAEPKKM A1 Napbl €BPo/GyHT.

KoHTakTbl gna CMU
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MHopmayua o Saxo Bank

Saxo Bank — oguH 13 cambix HaZeKHbIX HPOKePOB B MUPE, MMEILLMNI AnueH3nio EBponeiickoro cotosa, —
NpPeAoCTaBAsET YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHANbHBIM KNMEHTAaM BO3MOXKHOCTU OHNANH-TPeNauHra Ha
MWPOBbIX GUHAHCOBBIX PbIHKAX BaNOTHbIMKW Napamn Ha FOREX, KOHTpaKkTamu Ha pa3Huuy (CFD), 6upkeBbimMu
doHgamu (ETF), akumamu, pblodepcamu, ONUMOHaMU U APYTMMU AePMBATUBAMM C MOMOLLLbIO Tpex
cneunannsnpoBaHHbIxX nnatdopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ans iPhone, iPad n Android). Mnatdopmbl 4OCTyNHbI Ha 6onee Yem 20 s3bikax. Kpome Toro, Saxo
Bank npeanaraet ycayrvu u napTHepcKMe NPorpammbl AN UHCTUTYLLMOHANbHbIX KMEHTOB.

LLtab-kBapTupa Saxo Bank B KoneHrareHe; npeacrtaBuMTeIbcTBa OTKPbITbI B Poccun, eBponeiicknx cTpaHax,
A3sunn, banxkHem BocTtoke, JlTaTUHCKOM AMepuKe 1 ABCTpaNuu.
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