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C yTpa 6bIKkM No gonnapy TepnaAT ybbITKM M NPOBEPAOT HA NMPOYHOCTb K/OYEBbIe IOKa/IbHbIE NOAAEPHKKU.
YBUAMM NN Mbl AaNbHENLLYIO MKBMAALMIO NO3MLMI Nepeg, 3acedaHnem deaepanbHOro KomuTeTa no
OTKPbITbIM PbIHKaM Ha cneaylollein Heaene Uan AManasoHbl CMOTYT BbICTOATL? Tpeliaepbl N0 aBCTPaANNCKOMY
fonnapy, bepernTte rofoBy — CErofHsA BbIXOAMUT BayKHbIM KBapTasbHbIii oT4yeT no CPI.

0630p BaNOTHOrO PbiHKA: A0NNAP UCMbITbIBAET TepneHue
6bIKOB

LxcoH Xapou, enaesHoili eantomHsili cmpamez bpokepckoli KomnaHuu Saxo Bank

1. AUDUSD BbinonHuAna NoJiHbl pa3BopoT
2. NZDUSD B0o3MOXeH megBeXKuit passopoTt
3. NOKSEK Bo3mO»KHO Hepo0OLeHEeHA

B xoze npeapblayLiein ceccumn aBcTpaamMincKas BatoTa BOCCTaHOBMIACh Ha poHe "cubHbIX" KUTANCKUX
"naHHbIX" 1, B LeI0M, MPOUTHOPUPOBAAA NPOTOKO 3acedaHunsa PesepBHoro baHka AscTpannn. MNpoTokon
3acefaHuA He 61aroBoOIMA aBCTPAIUIACKONM BankoTe, MOCKO/bKY B HEM COAEPXKANCA KOMMEHTapUi O
COEP*KaHHOM (XOTA M CTabuUNU3npyoLLEMCA) PbIHKE TPYAa M COXPaHAIOLWEMCA HAMEPEHUN YAEePXKMBaTb
NONIMTUYECKYIO CTaBKY Ha NpPeXHeM ypoBHe. Kpome Toro, MMesio MecTo NpuUBbIYHOE He40BOLCTBO C/AMLLKOM
CUNbHbIM aBCTPANUNCKUM L,01/1aPOM.

AUDUSD

Mapa AUDUSD ¢aKTrueckm 3aBepLunna NoHbIM pa3BopoT, MOCKO/IbKY arpeccuBHan, CTpeMuTeibHasA 1
6e3KaNoCcTHan pacnpoaka, KoTopas OTAnYaNa Napy B CEHTAGPE, yCTynunaa MecTo NOJIHOMY OTCYTCTBUIO
HanpaB/JIEHHOCTM N BecKOHEeYHOW TPACKe B OKTAOpe. Mory To/IbKO CKa3aTb, YTO CO CTOPOHbI PblHKA byaeT
pa3yMHO B3rNsHYTb Ha ABYX/IeTHWE NPOLLEHTHbIE CTaBKM B ABCTPa/ MK, KOTOpble B XoA4e npeablayLiel ceccum
oTpearMpoBasv NafeHUeM U Tenepb AePXHKATCA Ha MMHMMAZIbHOM C Hayana CeHTAGBPA ypoBHe.
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Kutalickue gaHHble

KnTaliCcKnin BHYTPEHHWI BaIOBOM NPOAYKT U ApYrve AaHHble OKa3aanCb HE3HAUYUTEIbHO yYLle OXUAAHWUNA,

O HAKO (BNpOYEM, KaK 1 BCerga) ux cneayeT BOCNPUHUMATL C OFPOMHOM JONel CKenTuumusma.
MpoBoKaLMoHHaA 3anuchb (cnacnbo coobpasutenbHbiMm pebsaTam us FTAlphaville) B 61ore xkoparxka MarHyca
obcyrKAaeT TeopMIO 0 TOM, YTO MHOTUE YPOBHM KUTAMCKOM aKTUBHOCTU 3aBblLLEHbI, YTOObI
KOPPYMMMPOBAHHbIE YUHOBHMKN MOT/IN Y4acTBOBaTb B MAcLUTabHOM pacTpaTte CpeacTs.


http://ru.saxobank.com/
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MHozo0e 6bi710 cOenaHo, HO MAk /U MHO20, KaK HaM 2080pum Kumatickaa cmamucmuka? ®omo: iStock

CornacHo MarHycy, mexay KpeauTHbIM POCTOM M peasibHbIM POCTOM CTPOUTENbCTBA, CBA3aHHbIM C
"KuTackum yygom" (onpeaensiembiM UCNONb30BaHMEM CTa/IN U LLEMEHTA), UMEeTCA HECOOTBETCTBUE.
ApPrymeHT 3aK1t04YaeTcsA B TOM, YTO, BO3MOKHO, B 3TOM €CTb M MOJI0OXKUTENbHAA CTOPOHA, NOCKO/IbKY HAMHOTO
/lerye BOCCTaHaB/IMBaTbCA OT HEMPABUIbHO HaMNpaB/ieHHbIX CPeACTB, YeM OT HepPaLMOHaIbHOTO
WMHBECTMPOBaHMUSA.

YT1o Hac xaer

Jdonnap cHoBa 3aHMMaeT 060POHUTEIbHOE MOJIOXKEHME MO BCEMY CMEKTPY PbIHKA, U Haubosblume yObITKM
TepnuT napa Aonnap/vieHa, Bcaen 3a AMKBMAALMEN NO3ULMIA B TaKMX napax Kak AUDUSD n NZDUSD. Yto
KacaeTcs nocneaHen napbl, TO OHa ABAAETCA "KPenknm opellukom" Aas 3TOro KOHKPETHOro aHanAnsa, ogHaKko
Nnoc/e CTONbKUX Heaeb becuenbHbiXx KonebaHuii BHYTPM AMana3oHoB MeaBeam ya3BUMbl K TIMKBUAALMN
no3uuuii B nepmos NoaBeLleHHOro COCTOAHUA B Npeaasepun 3acegaHna PenepanbHoro KOmmTteTa no
OTKPbITbIM PbIHKaM.
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B nape TaKKe yBeaMYnA0Ch MPOCTPAHCTBO A/ KPAaTKOCPOUYHOIo pocTa 6e3 U3MeHEeHUs TeHAEHLMN, YTO
caenaet yaepaHue 3TUX No3nLMi A0CTaTOYHO 6o1e3HEeHHbIM, MOCKO/IbKY BCE 3a43at0TCA BOMPOCOM O TOM,
CTaHeT n cneaytouee 3acegaHme FOMC "ronybuHbiM" cobbiTEM KPUTUYECKUX Pa3MEPOB.

Bbiwe otmeTku 0,8000 napa NZDUSD BbIrnsaanT 4pesmepHO A0POrom, XoTa aarke 38,2%-Haa Koppekumsa oT
nocnegHen macluTabHon HUCXoAALWEeN BONHbI OT 06a1acTu Bbiwe 0,8800 He BCTYNUT B UTPY BMIOTb A0 OTMETKM
0,8140, npocTo ana obuielt KapTuHbl. s BO306HOBNEHUSA MeABEXbUX NEPCNEKTUB TpebyeTca TeprneHne u
XOpOLWNiA MeaBexunii pa3Bopor.

MeKay Tem, AN aBCTPAMNCKOro A011apa, BEPOATHO, PELLAOLLMM CObbITUEM CTaHET BbIXOAALWMIA CErogHS
KBapTa/ibHbIM OTYET N0 NHOAALMM, KOTOPLIV NPOAEMOHCTPMPOBaAN 6onee Yem YeTbipexNeTHUIA MaKCUMMYM BO
BTOPOM KBapTasie 1 C TeX Nop, BEPOATHO, HEMHOIO OCTbI/l. YeM HUKe ONyCcTUTCA NoKasaTe b, Tem BbiCTpee Mbl
CMOYXeM CHOBa COCPeaO0TOYMTLCA Ha HUCXOAALWEM ABUKeHUM napbl AUDUSD.

Kntouesbim pakTopom ansa nporHosa no aonnapy CLUA asnsetca napa aonnap/veHa, ¢ y4eTom BO3MOMKHOM
onpeaeneHHoM KanuTyasauMmn AANHHbIX NO3ULNI B 0NNAPE NO BCEMY CNEKTPY PbIHKA, eCv B banKanlume
[OHW Napa He CMOXKeT oTcToATb 061acTb 105,50/00. YTo KacaeTca napbl eBpo/gonnap, To Kao4esoe
COMPOTMBAEHME, NPOJIEralOLLEE 3a JIOKANbHbIMM MAaKCMMYyMamMM, NO BCEM BUAMMOCTH, HaxoauTca Ha 1,2960, a
3aTeM Ha YPOBHEe, KOTOPbIA, Ha MO B3rNA4, ABNAETCA KPUTUYECKN BaXKHbIM ANA npeacenatensa EBponenckoro
LueHTpanbHoro 6aHka, Mapuo Aparu, Ha 1,3000.

"OH He npolidem". ®omo: Getty Images
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C TaKTUYECKOM TOUKM 3peHUA, 1YY HaZeXabl AN ObIKOB N0 A0NNAPY MOXKET BCMbIXHYTb, €C/IM Napa CMOXKeT
COBEpPLINTb yoeanTenbHbIM BOCXOAALLMN Pa3BOPOT K cepeamHe Heaenun, ckaxkem, Huxke 1,2700 B nape
espo/monnap v ebiwe 107,50 B nape gonnap/veHa.

B ueHTpe moero BHMMaHus napa NOKSEK, nockonbKy 3acegaHue Norges Bank, 3annaHMpoBaHHOe Ha YeTsepr,
npubnukaetca. Cyaa no cpaBHUTENbHOM CTOMMOCTU, HOPBEMKCKAA KPOHA Nosyymaa cCaMwkom 6obLuol yaap
Mo CPABHEHMIO CO LLBEACKON KpoHoM. ObpaTuTe BHMMaHMe, yTo 200-AHEeBHAA CKONb3ALAA cpeaHas B ob6aactu
1,0950 6blna Ha rOpM30HTE B NOC/IeAHNE HECKOJIbKO AHEN, KaK U IMHMA NoAAEPHKKM, MPOX0AALLAA BMNIOTb A0
1,0850.

C TEXHUYECKOM TOUKHU 3peHnA, KapTUHa No-nNpexXHemy BbIrnaanT Mep,Be)KbeVl, HO MOCMOTPUM, Tae napa
OKaykeTcs B baunkanwme AHW. B cnyyae cknoHHocTn Norges Bank K CMATYeHUI0, Mbl MOXXeM COCpPeaoTOYNTLCA

Ha obnactax 1,0750 n 1,0500, npexae 4emM yBUAMM BOCCTaHOB/EHME.

CerogHsa B xo4e eBPONENCKON M aMePUKAHCKOM CECCUM KaneHaapb Ha PeAKOCTb HEMHTEPECEH, @ Mbl XKAEM
3aBTpallHero Bbixoaa AaHHbIX no CPI B CLLA.

KoHTtaktbl ana CMU
Grayling Public Relations

Anekceit Manbues
+7 (495) 788-67-84

saxo@egrayling.com

MHdopmauua o Saxo Bank

Saxo Bank — 04MH 13 cambIx HaZeXHbIX HPOKepPOB B MUpe, MMetoLw Mt nueH3uto EBponeickoro cotosa, —
npenocTasAeT YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHAJIbHBbIM KIMEHTAaM BO3MOXKHOCTU OHMaMH-TPEeNgMHIA Ha
MUPOBbIX GMHAHCOBbIX PbIHKaX Ba/flOTHbIMKW Napamu Ha FOREX, KoHTpakTamu Ha pasHuuy (CFD), bupeBbimu
doHmamm (ETF), akumsimu, dbtodepcamm, onuMoOHaMK U APYTMMU AEPUBATUBAMM C MOMOLLBIO TPEX
cneunanmnsnpoBaHHbIx nnatopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus ans iPhone, iPad n Android). Mnatdopmbl 4OCTYNHbI Ha 6onee yem 20 A3biKax. Kpome Toro, Saxo
Bank npeanaraet ycnyru u napTHepcKkue Nporpammol A8 MHCTUTYLIMOHANbHbIX KAMEHTOB.

LLitab-kBapTupa Saxo Bank B KoneHrareHe; npeacTtaBuMTeIbcTBa OTKPbITbI B Poccun, eBponeicknx ctpaHax,
A3sun, banxkHem BocToke, JlTaTUHCKOM AMepuKe u ABCTpaanu.
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