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PblHOK akuum

B noHepenbHMK eBpoONencKkmMe MHAEeKCbl pa3BepHynucb BHU3 (FTS-
Eurofirst300 (-0,58%) Ha ¢oHe cTarHaumu LleH NponsBoauTenen B
repmanum (0,0% m/M, -1,0% r/r) n CHUXEHUS NPOrHO30B HEMELKOW
SAP. BripoueM, 3aKkpbiTue 6bIJ10 BbillEe MUMHUMYMOB AHS Ha QoHe
MpoAoJIXMBLIErocs oTckoka Beepx B CLUA.

AMepuKaHCKMe WMHAEeKCbl BYepa BbIpOCAM, HECMOTps  Ha
CYLeCTBEHHO OTCTaBLLMe OT NPOrHO30B KBapTalibHble pe3yfbTaTbl
IBM n kommeHTapun rnasbl ®PB Jannaca P.®Ouwepa, 3aaBuBLlero,
YTO HefaBHSAS PbIHOYHAA BONATWM/ILHOCTb HE [0JKHa MnoMewaTb
OPC 3aBepwuntb QE3 B KOHUe Mecsaua. S&P500 (+0,91%) 3akpbiacs
Bbllwe oTMeTkn 1900 nyHkTOB 1 200-gHeBHOM EMA.

NHoekc pasBuBawowmxcs pbiHkoB MSCI EM (+0,49%) BbipocC
BTOPYI CeCcCuUio MnoAapsih, OAHAKO CerofHs asnaTCKuMe pPbIHKK
NnpemMyLLeCTBEHHO CcHmxatTcsa (kuTarckuin Shanghai Compos-
ite -0,5%, kopenickun KOSPI -0,8%) nocne 6onbworo 6noka
pa3HoOHanpaB/IeHHOW CTaTUCTUKKM U3 KnTasa 3a CeHTAbpb U TpeTui
KBapTan.

Temnbl pocta BBIl Kutasa B 3kB14 3amegnunance o +7,3% -
MUHUMYMa € 2009 roga. M3 ceHTA6pbCKUX A@HHbIX MO3UTUBOM
BbIMAAUT TOJIBKO YyCKOpeHue npomnpoussoactea (+8,0% r/r),
B TO BpPEMS KaK PO3HUYHblE MNPOAAXU U MHBECTULUU XYyXKE W
npeabiaywmx 3HavyeHun, U MNporHo3oB. Buaumo, 3ameaneHuve
KUTAMCKOM 3SKOHOMMKW B OGnmkanwen nepcrnekTuBe OCTaHeTcs
OAHWUM M3 NCTOYHUKOB COMHEHUN AN MUPOBbIX PbIHKOB.

NHpekc MMBB (-0,6%) B noHeaenbHWMK Obil B «MOCe» TOJIbKO
[0 MOJyAHs, @ BO BTOPOM MOJIOBMHE AHS OTCTynwua B panoH 1375
nyHKToB. [Opa3ao xyxe AuHamuka pgonnaposoro PTC (-1,51%)
Ha d¢doHe BHOBb npubamxawwmxca K rpaHuue LB koTMpoBOK
61BaNOTHOM KOP3UHBbI.

HameuaBLlumincs BUepa ovepeaHOM pa3BoOpOT HEMPTHN BHMU3 pa3BUTUSA
noka He nofay4usn, KoTupoBku Brent c yTpa ocTtatoTcs Bbiwe 85
ponn./6app. EC no wutoram BCcTpeuu rnas MWO curHanmsmpyeTt
O HEeroToBHOCTUM OTMEHSATb aHTUPOCCUUCKME CcaHKumu. Ha 3ToM
doHe wuHaekc MMBB npoaosXuT MNOCTynaTesbHOE CHUXEHWE,
6nvxanwen noaaepXKon SBNSAETCS 30Ha MUHMMYMOB MpoLIon/
nosanpowsion Hegenn (1355-1360 nNyHKTOB), CEroAHs Cepbe3HoM
yrpo3sbl 451 Hee He BUAUM.

OHeBHOM rpadpuk nHaekca MMBbB

1500 | ﬂ‘lWLT "
ML)
T v
W IS T
T~ I

1400 | ‘ﬁﬂx ‘/ ‘ ‘

\\‘M’ | G
1350 | || |
Nam. Nam. V I\y ‘
0 0
AeHb, % Hed., % 1300 | Ianﬂ
HedTb Brent, USD/6app. (ICE)  85.40 -0.88% -3.93% J
1250
HedTb WTI, USD/6app. (NYMEX) 82.71 -0.05% -3.53% Q,,u A /‘&u ‘&u s&o‘ &on (,,tx \;’u ‘é,,u
HaT. ras, USD/min BTU (ICE) 3.67  -2.55% -6.28% S ra ra & & ® ® & o
30n070, USD/yHU. (CME) 1246.10 0.68% 0.75% ——EMA(50) ——— EMA(200)
cepe6po, USD/yHu. (CME) 17.38  0.87% -0.40%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1

Ten.: 8 (800) 700-54-54, +7 (812) 458-54-54, bfa.ru



AW BDA BAHK

MakpoaKoOHOMMYeckasa CTaTUCTUKA
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WHaekc ueH npoussoaut. M/M, % (Producer prices m/m)

NHaekc ueH npoussoauT. r/r, % (Producer prices y/y)

CueT TekyLKUX onepaL il Ce30HHO CKOppeKT., MapA. eBpo (Current account sa)
CyeT TeKyLMX onepaLnii Ce30HHO HeCKOPpPeKT., Mnpa. eBpo (Current account nsa)
OnTtoBble npoaaxu M/M, % (Wholesale trade m/m)

BB r/r, % (GDP y/y)

Mpom. npoussoacTeo r/r, % (Industrial production y/y)

Po3HuuHble npogaxwu r/r, % (Retail sales y/y)

NHpekc notpeb. ueH 3a 1/2 mec. M/M, % (IPCA-15 - Extended National CPI m/m)
Po3HuuHble npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npopaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)

Redbook: po3HuyHble npoaaxu m/m, % (Redbook m/m)

Redbook: po3HnuHble npoaaxwu r/r, % (Redbook y/y)

Mpoaaxv Ha BTOPUYHOM pbiHKE Xunbs, MAH. (Existing home sales)

Mponaxv Ha BTOPUYHOM pbIHKE Xunbst M/M, % (Existing home sales m/m)

ToproBbii 6anaHc, mapa. neH (Trade balance total)

O6bem skcnopTa r/r, % (Exports y/y)

O6bem umnopra r/r, % (Imports y/y)

MHaekc noTpebut. ueH ke/kB, % (CPI q/q)

NHaekc noTtpebut. ueH r/r, % (CPI y/y)

MHaekc notpeb. ueH m/m, % (CPI m/m)

NHaekc notpeb. ueH r/r, % (CPI y/y)

MHaekc notpeb. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
WHpekc noTpeb. ueH 6e3 npoaos./sHep. r/r, % (CPI ex food / energy y/y)
Po3HuuHble npoaaxu M/M, % (Retail sales m/m)

CtaBka baHka KaHagbl, % (BoC rate decision)

3anachl HedTu: Hea/Hea, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hen, mnH. 6app. (EIA weekly gasoline stocks)
3anacel aucTunn.: Hea/Hen, MnH. 6app. (EIA weekly dist stocks)

3anacbl HedTn B KylwwnHre: Hea/Hen, mnH. 6app. (EIA weekly crude Cushing)

MHaekc penoBoi akTUBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A)
MNHaeKkc AenoBoi akTMBHOCTU B cdepe ycnyr npeasaput. (PMI Services A)
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MHaeKC nenoBoi akTUBHOCTU KOMMO3MTH. npeaBaput. (PMI Composite A)
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WHAekc onepex. nHankatopos M/M, % (Leading indicators m/m)

3anachkl rasa: Hea/Hen, mapa. ky6. @ (EIA weekly natural gas)
MexayHapoaH. pe3epBbl, $ Mapa. (Central Bank reserves)

WHpekc notpebut. posepusa GfK (GfK consumer sentiment)

BBMM npeasapwuT. kB/KB, % (GDP q/q A)
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30/10TOBaNIOTH. pe3epBsbl, $ Mnpa. (Foreign reserves)

Cuyet Tekywmx onepauunit, $ mnpa. (Current account)

Mponaxwu HoBoro xunbs, MaH. (New home sales)
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WHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)
NHaekc onepex. uHamkatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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