AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
20 okTabps 2014

3akp.

MMBB 1384.72
PTC 1072.94
MSCI Russia 587.95
MSCI EM 976.76
S&P 500 1886.76
DII 16380.41
FTSE 100 6310.29
DAX 30 8850.27
NIKKEI 225 14532.51
SSE Composite (09:00 MCK) 2352.38
VIX 21.99

-12.74%

N3m. N3m.

neHb, % Hen., %

1.79%  1.50%

2.65% 0.81%
2.34%  0.86%
0.63% -1.32%

1.29% -1.02%
1.63% -0.99%
1.85% -0.47%
3.12%  0.70%
-1.40% -5.02%

0.48% -0.58%

3.53%

N3m. N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.38 3.60 -6.90
UST 10 YTM, % 2.20 4.40 -10.60
UST 10 - TIPS 10, 6.n. 0.28 1.20 -4.80

iTraxx Crossover Europe 5Y, 6.n. 394.69 -7.30 37.32

Russia 30 YTM, % 4.83 -9.96

Russia 5Y CDS, 6.n.

-13.09

254.04-14.51 -0.79

USD/RUB NDF 3m, % 8.75 -12.00 21.00
USD/RUB NDF 12m, % 8.81 -16.00 -5.00
RUB overnight, % 7.50 0.00 -50.00

Mosprime 3m, %

10.72 -2.00 5.00

PblHOK akuum

B nATHMUY pa3BuUTble PbIHKM aKUWA NPOAOJIKUAN OTCKOK BBEPX,
HayaBWMNCA BHYTPW AHSA HakaHyHe. [103UTMB B HACTpPOeHUAX
npeobnagan yxe C Hadana e€eBPOMNENCKOM Ceccum, a Mno3xe
rnokynartenen noanep>kanv npes3owelias OXnaaHUsa OTYETHOCTb
General Electric n1 Hennoxas amMepuKaHcKkas MakKpoCTaTUCTUKa.
MuumraHckuii nHAeKC noTpebuTtenbCcKkUxX HacTpoeHul B OKTS6pe,
rno npeaBapuTesibHbIM AaHHbIM, Ha MakcumyMe ¢ 2007 roga (86,4
MyHKTA).

Mo nToram NATHULbI EBPONENCKNE NHAEKCHI B CpeAHEM nNpubaBuan
6onee 2,5%, FTSEurofirst300 (+2,76%) oTbirpan 60MblUyl0 YacTb
pe3Koro cHumxeHusa cpeabl. B Amepuke DIIA (+1,63%) n S&P500
(+1,29%) BepHynMCb Ha YPOBHM Bevepa NpoLoro noHeaesbHuKa,
BHYTPUAHEBHbIE MakCUMyMbl 6blin Hepaneko oOT 200-AHEBHbIX
EMA.

Moy4yacTBOBa/iM B KOHLlE HeAenn B OTCKOKe M pasBuBatolimecs
pblHkn (MSCI EM +0,63%), npogosixaetca C yTpa M pocT B
A3un. HedTb Brent, oTckouuBwas B NATHULY OT ABYXJIeTHero
MUHMMYMa B AuanasoH 86 - 87 gonn./6app., Ha AaHHbIA MOMEHT
TaM n ocTtaetcda. MiHaoekc MMBB k cepeauHe NATHUYHOW Ceccum
npnbnunsunncsa k 3oHe 1390 - 1400 nyHKTOB, NOA4 KOTOPOW nepeLllen
B KOHCONMAALMUIO.

Ha ¢doHe OTCKOKa Ha BHELWHUX pblHKaX akuui, OTCTYNUBLIMX OT
NIOKANbHOr0 MMHMMYyMa LeH Ha HedTb M HajexA Ha nporpecc
B neperoBopax C YKpauvHOM no rasy uHaekc MMBB cerogHs
MPOAOJIXXUT OCTOPOXHbIA POCT M MOMbITAaETCA MNPOATU Bbllle 30HbI
conpoTuneHnsa 1390 - 1400 nyHKTOB.

MoHmxeHne areHTCTBOM Moody’s cyBepeHHOro pentuHra Poccum
A0 Baa2 (MporHo3 <«HeraTWMBHbIN») CYLECTBEHHbIM HeraTMBHbIM
ApariBepOM Mbl He CYMTaeM, TaK KakK Mocfae 3TOro OH J/ullb
CpaBHSANCSA C pelTUHIoM OT areHTcTBa Fitch (BBB) n no npexHemy
Bblle, 4YeM penTuHr ot S&P (BBB-).

Vam. Vam. [JHeBHOM rpadpuk nHaekca MMBB
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HedTb Brent, USD/6app. (ICE) ~ 86.16 2.00% -4.49%
HedbTs WTI, USD/6app. (NYMEX) 82.75 0.06% -3.58%
HaT. ra3, USD/min BTU (ICE) 3.77 -0.79% -2.41%
3071070, USD/yHU. (CME) 1237.69 -0.08% 1.20%
cepe6po, USD/yHu. (CME) 17.23  -0.52% -0.63%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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YucTble nokynku amep. u/6 Hepeang., $ mnpa. (Net long-term TIC flows)
Pa3spelueHunsi Ha cTpouTenbCcTBo, MAH. (Building permits)

PaspelueHunsa Ha cTpouTenbCcTBO M/M, % (Building permits m/m)

HoBoe cTpouTenbcTBo, MAH. (Housing starts)

HoBsoe cTpouTensctBo M/M, % (Housing starts m/m)

NHaekc notpebut. ueH m/M, % (CPI m/m)

NHaekc notpebut. ueH r/r, % (CPIy/y)

MHaekc noTpebut. LeH 6asosbiit M/M, % (CPI core m/m)

NHpekc notpebut. ueH 6aso.bivi r/r, % (CPI core y/y)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

MHaekc ueH nponssBoauT. M/M, % (Producer prices m/m)

NHaekc ueH npoussoauT. r/r, % (Producer prices y/y)

CyeT TekyLumMx onepawuii CE30HHO CKOppeKT., MapA. espo (Current account sa)
CueT TeKkylMX onepaLnii CE30HHO HeCKOPpPeKT., Mnpa. eBpo (Current account nsa)
OnToBble Npoaaxu M/M, % (Wholesale trade m/m)

BBIM r/r, % (GDP y/y)

MpoM. npounseoacTso r/r, % (Industrial production y/y)

Po3HuyHble npoaaxu r/r, % (Retail sales y/y)

NHaekc noTpeb. LeH 3a 1/2 mec. M/M, % (IPCA-15 - Extended National CPI m/m)
Po3HunyHble npogaxwu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HunyHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)

Redbook: po3HuyHblie npoaaxun M/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxu r/r, % (Redbook y/y)

Mpoaaxu Ha BTOPUYHOM pbIHKE Xunbs, MaH. (Existing home sales)

Mpoaaxu Ha BTOPUYHOM pbIHKe Xunbs M/M, % (Existing home sales m/m)

Toprosblin 6anaHc, mapa. el (Trade balance total)

O6bem akcnopTa r/r, % (Exports y/y)

0O6bem umnopta r/r, % (Imports y/y)

NHaekc noTpebuT. ueH ke/kB, % (CPI q/q)

NHaekc notpebut. ueH r/r, % (CPIy/y)

NHaekc noTpeb. ueH m/M, % (CPI m/m)

MHaekc noTtpeb. ueH r/r, % (CPI y/y)

NHaekc notpeb. LeH 6e3 npoao../aHep. M/M, % (CPI ex food / energy m/m)
MHaekc noTtpeb. LeH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
Po3HunyHble npogaxu M/M, % (Retail sales m/m)

CraBka baHka KaHaabl, % (BoC rate decision)

3anacol HedTn: Hea/Hea, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl agucTunn.: Hea/Hen, MmnH. 6app. (EIA weekly dist stocks)

3anacbl HedTn B KywmHre: Hea/Hen, MnH. 6app. (EIA weekly crude Cushing)

MHaekc fenoBov akTMBHOCTM B NpoM. npeasapuT. (PMI Manufacturing A)
NHaekc fnenoBow akTuBHOCTM B cdepe ycnyr npeasapuT. (PMI Services A)
MHaekc fenoBow akTMBHOCTKU B NpoM. npeasaput. (PMI Manufacturing A)
MHaekc fenoBow akTuBHOCTU B cdepe ycnyr npeasaput. (PMI Services A)
MHaekc fAenoBo akTMBHOCTM B NpoM. npeasapuT. (PMI Manufacturing A)
NHaekc fnenoBov akTuBHOCTM B cdepe ycnyr npeasapuT. (PMI Services A)
MHaekc fAenoBov akTUBHOCTU KOMMNO3UTH. npeasaput. (PMI Composite A)
Po3. npogaxu M/M, % (Retail sales m/m)

Po3. npogaxw r/r, % (Retail sales y/y)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

MNepBuuHas 6e3pabotuua, Toic. (Initial jobless claims)

Onswascs 6espabotuua, maH. (Continuing claims)

MHaekc ueH Ha xunbe M/M, % (FHFA home price m/m)

MHaekc ueH Ha xunbe r/r, % (FHFA home price y/y)

MHpekc onepex. nHamMkatopos M/M, % (Leading indicators m/m)

3anacbl rasa: Hea/Hean, mnpa. ky6. ¢ (EIA weekly natural gas)
MexayHapoaH. pesepsbl, $ mapa. (Central Bank reserves)
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YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98

A3yraes PoMmaH no6. 1032
HayanbHUK ynpaBneHus r.dzugaev@bfa.ru
AHanuTU4YecKnn otaen research@bfa.ru
MouceeB Anekcen no6. 1286
HayanbHUK oTAena a.moiseev@bfa.ru
XXpaHoB AMutpuin nob6. 1241
BeAYLWWNIA aHaNNTUK d.zhdanov@bfa.ru
HoBo)xunos fikos nob. 1222
aHaNUTUK j.novozhilov@bfa.ru
MpyaHukosa JlroaMuna no6. 1154
crneymanncT no MHaHCOBOMY |.prudnikova@bfa.ru
MoAEeTMPOBaHNIO

OTaen npoaax
npsamon +7 (812) 326 93 61

Knpko KoHCcTaHTUH [o6. 1337
HayanbHUK oTAena k.kirko@bfa.ru
OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92
Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



