3HEPro

MWHBECTULUOHHAA rpynna

n H
PbIHOK AKLIUA
B ycnoBuAx C/OMuMBLUErocA O6Lero no3nMTUBHOIO ¢GOHa Mbl  OXMAAEM
A NONOMKUTENIbHOTO CTapTa TOProB Ha POCCUMICKOM pbiHKe. MpKn 3TOM 3aKpenaeHue
KPOH

Bbiwe yposHA 1390-1400 nyHKTOB MO MTOraM AHA [ACT BCE OCHOBAHMUA OXWAATH)

lpynna AKpoH 3a 9 mec. 2014 r. ysennuumna
pocTta BnioTb Ao 1500 nyHKTOB NO MHAeKkcy MMBB.

NPOW3BOACTBO MUHEPAbHbIX yA0bpeHU Ha 2,1%

yu3
YuU3 3a 9 mec. 2014 r. HapacTMA NPOU3BOACTBO LIMHKA
¥ cnnasos Ha 4,7% UHpekc MMBB 3a geHb
3aBepllieHMe Heaenum Ha  POCCUMIACKOM
MMK 1390 GOHAOBOM pPbIHKE MPOWIO MPU MOAHOM
MMK 3a 9 mec. 2014 r. HapacTW/1 NPOM3BOACTBO CTa/n 1385 NpeBocxoAcTBe 6bikoB. [lpeskae  BCero,
Ha 10,3% - 0o 9,95 M/IH TOHH >>>cTp. 3 1380 “ “
1375 NO3UTUBHbLIA HACTPOM YYACTHUKOB pPbIHKA
1370 6bin  CNPOBOLMPOBAH  Koppekuuen B
1365 HedTAHbIX KOTMPOBKaX, a TaKXe CUAbHOM
ggg OMHAMMKOMN 3anagHbIX MAOWAAOK. MHAEKC
1350 MMBBE no wutoram nATHUYHbLIX TOProB
1345 Bblpoc Ha 1,8% n coctaBun 1384,7 nyHKTOB.
n o n o n o n o
o2 % 2 2 2 % 2 BanoTHbiih 6enumapk PTC B3neten Ha 2,7%,
oo T T T T ™ no ypoHA 1072,9 MYHKTOB...>>>CTp.2
KYPCbl BANIOT MWPOBbIE UHAOEKCDHI
ek Mamerchne
USD/Py6. 41,05 0,73% 3akpbiTne
EUR/Py6. 52,53 0,72% RTS 1072,94 2,65%
EUR/USD 1,28 -0,37% MICEX 1384,72 1,79%
Dow Jones 16380,41 1,63%
Nasdaq 4258,44 0,97%
FTSE 100 6310,29 1,85%
DAX 8850,27 3,12%
S&P500 1886,76 1,29%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU

U3meHeHne

3aKpbiTHe TOpros

3akpbiTue 3aKpbiTne

Brent, $/6app. 86,2 0,4 % IMuUTEHT (NowngoH) (MMBB)

BT 0,041 4,21% 0,04 2,23%
Mertanns! WUsmeHeHne rMKHopHuk 7154,143 2,05% 7115 1,79%

3akpbiTue fasnpom 136,372 2,07% 134,6 1,65%

ANOMUHWIA, $/TOHHA 1956 3,58% Nykoiin 2008,742 2,50% 1986,6 1,62%
Megp, $/ToHHa 6689 1,29% PocHedTb 231,083 2,93% 228,69 2,03%
HuKenb, $/ToHHa 15630 1,55% Pycluapo 0,71 2,55% 0,7 2,93%
3onoro, $/yHums 1234 -0,28% C6epbaHk 76,764 3,76% 73,15 2,85%

MnatuHa, $/yHuma 1259 1,37% CypryTtHérs 27,356 4,14% 26,965 2,92%




3HauyeHue U3meHeHne

NHaekc MMBB 1385

NHaekc PTC 1073

O6bem Topros 744 M/H. JONN.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Pycckoe Mope K
Nenzonoto
flkyTCcioHepro

B® KommyHap
fipocnasHedTeoprenHTes
KocTpomakas c6biT. komn.
MepMaHeproc6eIT, np.
HuxHexaMcKWwKMHa

CaparoBaHepro

MapuaHeprocbbir

-9.06

-10.92
-18.24

-18.37

17.63

15.69

14.38

14.29

11.43

-30% -20% -10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

3aBeplueHMe HeAeNN HA POCCUMCKOM GOHA0BOM PbIHKE NPOLLAO NPU NOSHOM
npeBocxoacTBe bblKoB. lpexae BCEro, NO3UTUBHbLIA HACTPOW YYaCTHWKOB
pblHKa 6bln CNPOBOLMPOBAH KOppeKumen B HePTAHbIX KOTUPOBKAX, @ TaKke
CUNIbHOW  AMHAMMKOW 3anagHbix naowagok. MHaekc MMBB no utoram
NATHUYHBIX TOProB BbIpoc Ha 1,8% w coctasun 1384,7 nyHKTOB. BantoTHbIN
6eHumapk PTC B3neTen Ha 2,7%, 0o ypoBHA 1072,9 nyHKTOB.

®oHAO0BbIE MHAEKCHI EBPONENCKOrO PErMoHa B MATHULY NPOAEMOHCTPUPOBAU
NOBbILATENBHYIO ANHAMMUKY, MPEPBAB CEPUID NAJEHMA M3 BOCbMW CECCUN.
NHBECTOpbl MNONOXKUTENbHO OUEHUNU BbICTYMNEHUE Y/ieHa UCMONHUTENIbHOTO
coBeTa ELLE BeHya Keppe, KoTopbiit 3asBuA, 4To ELLE npuctynut K peannsaunm
paHee 06bABAEHHOM NPOrPamMMbl MO BbIKYNY aKTUBOB B TEYEHWME NOCNEAYOLWMNX
HECKONbKUX AHEN.

NHAEeKCbl aMepUKaAHCKOro perMoHa no utoram AHA Bbipocan Ha 1,0-1,6%, Ho
CHU3WUCL NO UToram Bcenl Hegenun Ha 0,4-1,0%. MHAeKc noTpebuTenbckoro
posepus B CLUA 3a oKTabpb noackoumn go 86,4 NyHKTOB, YTO ABAsAETCA
MaKcMMmasibHbIM ypoBHem c 2007 r., No cpaBHeHUIO ¢ 84,6 NyHKTOB B ceHTAbpe.
DKCMepTbl OXXUAANN CHUXKEHMA NOKasaTena o 84nyHKToB. B nampgepax pocta
OKasanucb bymaru HedTecepBmcHOM KomnaHum Schlumberger (+3,7%) nocne
ny6AnKaLUMmM NO3UTUBHBLIX PUHAHCOBbLIX pe3ynbTatos 3a 9 mec. 2014 r. Takxke
NoNOXKUTENbHO OoTYMTanca 6aHk Morgan Stanley, akLmm KOTOpPOro NOAOPOXKaNU
Ha 2,1%.

doHAOBblE MHAEKCbI a3MaTCKO-TUXOOKEAHCKOro perMoHa B MoHedesbHUK
YTPOM TOPrYHOTCA B 3€/1€HOM 30He.

HedTtb mapku Brent ctabunbHa Ha oTmeTKe $86,3 3a Happenb. ®blovepcHbIit
KOHTpaKT S&P pacrteT Ha 0,6%, 0o 1891,6 nyHKTOB.

CobbITMA Ha ceroaHs:

eH/IMK: MNy6anKaumsa NnponsBoacTBEHHbIX pe3ynbTaTtos 3a Il Ke. 2014 1.
eM.Buaeo: NMybankauma onepaLMoHHbIX pesynbtaTtos 3a lll KB. n 9 mec. 2014 .
¢ AJIPOCA: Ny6ankauma pesynbTaToB no gobbive 3a lll ke. 2014 r.

o IMKCU: MybanKauma onepaumoHHbIX pe3ynbTaTos 3a ceHTabpb 2014 r.

o[K NMUK: NybanKauus onepaumoHHbIX AaHHbIX 3a Il KB. 1 9 mec. 2014 r.
¢10:00 lepmaHuma: UHAEKC LeH nponsBoanTeen |

UctouHuk: UK HeproKkanutan



AKPOH

yi3

rPYMNMNA AKPOH 3A 9 MEC. 2014 T. YBEIUYNNA NPOU3BOA-
CTBO MUHEPANNbHbIX YAOBPEHUWN HA 2,1%

lpynna AKpoH 3a 9 mec. 2014 r. yseanuunna nponsBoaCcTBO MUHEPaAsbHbIX Y40~
6peHnit Ha 2,1% - o 4 012,7 Tbic. TOHH. OCHOBHOW MPUYUHONM yBEANYEHUA
NPOM3BOACTBEHHbIX MOKasaTesnel cTan PocT NPOM3BOACTBa a30THOro yaobpe-
HuAa KAC Ha 21,1% B oT4eTHOM nepuoge. m

YL3 3A 9 MEC. 2014 I. HAPACTU/ NPOU3BOACTBO LUUHKA
N CNNABOB HA 4,7%

YensabMHCKUIN UMHKOBLINM 3aBoa 3a 9 mec. 2014 r. yBenmMunn npomsBoacTso To-
BAPHOrO LMHKA U cniasoB Ha 4,7%. Mpu atom, 53% meTanna bbiio peannsosa-
HO Ha POCCUIMNCKOM PbiHKe, TOr4a Kak 3a AHBapb-ceHTAbpb 2013 r. Ha poccuit-
CKMM PbIHOK yLW10 66% NpoAyKuun.m

MMK 3A 9 MEC. 2014 . HAPACTUZ1 NPOU3BOACTBO CTA/IN
HA 10,3% - 40 9,95 MJ/1H TOHH

Mpynnbl MMK B Il KB. 2014 r. cOKpaTUaa NPOU3BOACTBO CTa/IN MO CPaBHEHUIO
co Il kB. Ha 0,3% - ao 3,381 mAH TOHH. Mo uToram 9 mec. NPon3BOACTBO CTaNN
Bbipocno Ha 10,3% u coctasmnno 9,959 maH TOHH npotme 9,027 MAH TOHH ro-
nom paHee. OTrpyska ToBapHOW meTannonpoaykumm 3a lll k. 2014 r. cocTa-
Buna 2,996 MaH TOHH, Ha 2% Huxe yposHsa Il KB. Mo gaHHbIM MMK, cHukeHune
CBA3aHO C COKpalleHnem 06bemMoB peannsaumm ToBapHoro ciaba, X/K npokara
W NPOKaTa C NOKPbLITUAMU.E



KANEHAAPb NPEACTOALLUX COBbITUN

Aarta
21-Oct
21-Oct
22-Oct
23-Oct
23-Oct
23-Oct

6:00
18:00
16:30

5:45
12:00
12:00

Mokasatenb

BBIM 8 Il k8.
Mpoaaxun 4OMOB Ha BTOPUYHOM PbIHKE
uny
[lenoBasa aKTMBHOCTb B NpomMbliwieHHocTn HSBC
[enosaA akTUBHOCTb B CEKTOpPE yCnyr

[enoBasa aKTUBHOCTb B NPOMbIWNEHHOCTHU

30Ha MporHo3Hoe 3HauYeHue
Kutan 7,30%
CLUA
CWA
Kurait
EC 52.0
EC 50.4

Mpeabiayuiee 3HaYeHne
7,50%
5,5 mAH.
-0,20%
50.2
52.4
50.3




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
WUpuHa Manbuesa iramal@energ.ru
HauanbHWK oTAena MOHUTOPUHIa +7 (812 )329-55-02
AnekcaHppa Bobkosa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



