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YkpauHa. 1o cnoBam npesnaeH-

Ta, B YaCTM UeHbl Ha ra3 yKpauHokag
CTOPOHa M3HaYa/bHO npegnarana 325 gonn. neTom 1
385 4041, 3MMOR, NMO3UUMSA POCCUIMCKOM CTOPOHbI —
385 poan. uenbii rog, gorosopuancb Ao 31 mapTa
¢durKcnposaTb LeHy B 385 gonn.

CWIA. Topru B nocnegHuin pabounii
OeHb HefleNn 3aKpblIMCb POCTOM MHAeKcoB, Dow Ha
1,63%, SandP Ha 1,29 1 Nasdaq Ha 0,97%, B no3MTUB-
HOM K/toye 6bla Kak MaKpo-, Tak U MUKPOCTaTUCTU-
Ka. Tak, nHAeKc notpebutenbckoro fosepus 3a me-
cAy, yseanumnca ¢ 84,6 po 86,4 nyHKTa, Npu OXKnaa-
HUAX CHUXKeHWUA o 84,1 NyHKTa, MHBECTOPbI NPUAAI0T
60/blWOE 3HAYEeHMEe AMHAMMKe AAHHOrO MoKasaTtens,
MOCKONIbKY OH B 3HAYUTENbHOM CTEeNeHW OTparkaeT
COCTOAHME M OAMKaWWKne nepcnekTuBbl NoTpebu-
TeNbCKOro cnpoca. MonoxuTenbHon bblna U cTaTucTn-
Ka No Apyrum napametpam nNoTpebuTesIbCKOro pbiHKa
- 06bemy CTpOMTE/NIbCTBA HOBbLIX AOMOB, 34€Ch TOXE
pocT Ha 6,3% (6o/blue OXUAaHUIA), a TaKKe NO KOAK-
YecTBY paspelleHni, BblAaHHbIX Ha CTPOUTE/NIbCTBO
HOBbIX 4OMOB (yBennyeHune Ha 1,5%),

Poccua. Kak n nporHosmposanun Espo-
®VHaHCbI, UTOrM NATHMUbLI B natoce, MHAeKc MMBB
ysenmuunca Ha 1,79, nngekc PTC Ha 2,65%. BarkHbim
nogfepxueatowmm ¢aktopom xoga Topros Oblio
OXMAaHWe Mo3UTUBa OT neperosopos B MunaHe (no
rasy u cutyaumm B [oHbacce). [encresutenbHo, Aoc-
TUTHYTbl HEKOTOpPble AOrOBOPEHHOCTU OTHOCUTE/IbHO
rasa, Nnpowsu neperosopbl npe3ungeHta PP c npesu-
AEeHTOM YKpauHbl.

CeroaHa B 6roaxKeT nepeuncnaeTca nia-
Texk no HAC (B o6beme go 200 mnpa. py6.), noatomy
perynatop B NATHULY, KpOMe KpeauToBaHua 6aHKoB B
CTaHAAPTHOM pexkume (nog obecneyeHwe), nposen
AYKUMOH TpexaHeBHoro npamoro PEMO, Becb npegno-
KEHHbIN numuT B pasmepe 300 mapa. py6. BbibpaH
NOJIHOCTbIO (CNPOC NPEeBbICUMA NpeaoXKeHne Ha 12%),
CTaBKa KpeauTOBaHWA OT MMHMMANbHO YCTAaHOBEH-
HoW B 8% noaHanack Ao 8,12% (cTtaBKa pbiHKa 9,0%).
TaKkKe, yXKe CTaHAapPTHO ANA OKTAGpA, npegnaranacb
cOefKa BafoTHbIM CBOM MO MpoOJake [0A71apoB 3a
py6u (3a40NKEHHOCTb NO caenKkeHynesas). BHOBb
6blna NoOBbIWEHA rPaHULA MAABalOWEro WUHTepPBana,
Ha 3TOT pa3 noBbilweHne coctaBuao 30 Kon. (Tenepb
M3MeHEHME MO BepxHel rpaHuue ot 37,25 no 46,25
py6., 3TO y)Ke AecAToe MOoBblWeHWE FPaHnL, B OKTAG-
pe).

Poccusa 3a mecau, yBennmumna BnoxeHuaA
B LeHHble 6ymarn CLLUA Ha 3,5 mapa. goan. go 118,1

MSCI Indeces, NyHKTbI
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MAPA. OOAAN., 3aHMMaeT MO 3TOMy nokasaTento 12
MecTOo B Mupe.

Mocne 3aKpbITUA TOProB B NATHULY
CTaso0 M3BecTHo, 4To Moody's NOHN3MNO KpeauTHbIM
perlTuHr Poccum Ha oaHy cTyneHb (c Baal go Baa2),
NPOrHO3 MO PEUTUHIY OCTAETCA HEraTUBHbIM.

EBpona. ®oHOo0BblEe TOPrK B MNATHULY
3aKpbl/IMCb pocToM MHAeKcos, FTSE Ha 1,85, CAC Ha
2,92, DAX Ha 3,12%, Kpome OXKMAaHUN NO3UTUBA OT
yperyampoBaHua Bonpoca C NOCTaBKaMu rasa B Xxoae
MWNAHCKMUX NeperoBopoB, CBOK POJIb CbIFPaso yKpe-
naeHne eBpo OTHOCUTENbLHO A0Napa nocse 3asaBne-
HUM npeactasutena ELLB o rotoBHocTn perynsTtopa
HayaTb NPOrpammy BblKyMa akTMBOB B bauKanwue
OHWN.

A3ua. Toprn B NATHULY 3aBepLINAUCD
NPeNMyLLECTBEHHbIM CHUXKeHMeM MHAaekcoB, Nikkei
Ha 1,40, SSE Ha 0,65, Kospi Ha 0,95%, nHaekc Hang
Seng ysennumnnca Ha 0,53%. B AnoHun nHaekc geno-
BOTO f0BepuA 3a mecAy, cHM3maca ¢ 10 oo 8 nyHKTOB,
CHU3UAUCb U YUCTble BNIOKEHUA Hepe3neHTOB B
AMNOHCKME aKLMK, CHUXKAKOTCA LeHbl B chepe npous-
BOACTBa. VHAEKC onepexalowmx 3KOHOMUYECKUX
WMHAMKaTopoB B Kutae nosbicMACcA B MECAYHOM MUC-
yncneHnn Ha 0,7% (pocT Ha 1,2% mecsauem paHee).

30n10T10. 3010TO YTPOM B MATHULY TOp-
rosasniocb no 1239,17, k 14.00 no 1238,14, Ha 3aKpbl-
TMn no 1239,00, ytpom cerogHa no 1237,49 ponn. 3a
YHUMIO, NO3UTUBHAA AMHaMMKa GOHAOBbIX Njowa-
OOK MOHW3MNA NPUBAEKATENbHOCTb 3aLUMTHBIX aKTU-
BOB.

Hedtb. Brent u Light yTpom B naTHMLY
wnu no 86,36 n 82,24, k 14.00 no 86,90 n 83,18, Ha
3aKpbiTM no 86,16 n 82,75, ytpom cerogHA no 86,30
n 82,50 gonn. 3a 6bapp., HECMOTPA Ha NO3UTUB CTaTU-
cTmkun no CLUA, pblHKM onacatotca n3bbiTka npeasio-
KeHuA.

CratuctMka, nporHos. M3 Haubonee
3HAYMMOM CTATUCTMKM KAEM LeHbl B chepe npous-
BoacTBa lepmanHum (10.00), canbpo pacyeTHOro cye-
Ta nnatexkHoro 6anaHca ELB (12.00). BHewHuit ¢oH
K OTKPbITUIO POCCUMACKUX BUPHK CEroaHA NO3UTUBHbIN
(dbtouepchbl Ha Buprkesble MHAeKcbl CLUA B natoce,
A3ua TOXKe), HO LeHbl akuUin KOMPOPTHbI AlA Npo-
Oax, B KauecTse NoBoAa MOXET BbICTYMUTb NOHUMKe-
HWe perTUHra (cm. Bbiwe).

MonHaa Bepcua exeLHEBHOrO aHaAu-
TMyeckoro 063opa, 20.10.2014
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doHpoBble pbiHKU: AMepuka & Poccusa

‘ [I. PoHaOBbIE PbIHKK
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2.1. Amepuka & Poccusa
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2.2. EBpona
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa
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‘ [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1

HedTb mapku Brent: mecsauHble

HedTb mapku Brent: HeaenbHble

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
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2. LeHbl Ha ra3 n 6eH3uH
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l. moiseeva@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanntmk
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




