YTpennuii 0630p ot 20.10.14
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O030p ppIHKa U IPOTrHO3

B naTHUUY Ha pbiHKe HameTunocb nosbiweHne. MeragoH (MFON) BbipoC Ha 4.6%, MTC (MTSS) - Ha 3.8%,
CyprytHedTeras (SNGS) n Pycl'mgpo (HYDR) - Ha 2.9%, C6bepbaHk (SBER) - Ha 2.8%. «bercrtso ot pucka»
NMPUOCTAaHOBMNIOCh B 0XMAAHMW CKOPOro Hauvasna Bbikyna aktmeoB ELIE n HeKOTOpPOro CMsirYeHMs onaceHuin B
OTHOLWIEHMN CUTyauuM Ha YKpauvHe - WTOrM BCTpeunm B MwunaHe MO3BOMSIIOT FOBOPUTb O HalaXuMBaHUKU
KOHCTPYKTMBHOIO O06LEHUS MeXAy 3auHTepecoBaHHbIMKM CTOpoHaMu. CTabunmsaums ueH Ha HedTb nocne
coobLieHNsT O HeoXWAaHHO 3aMeTHOM CcoKpalleHuu 3anacoB 6eH3mHa B CLUA Takxe cbirpana posb B
dopMnpoBaHMM ONTUMUCTUYHbBIX HACTPOEHUI Ha pbIHKeE.

Bo BTOpOM 3WenoHe ecTb Npu3HakM cnpoca. Tak, 0bblkHOBEeHHble akuumu rpynnbl Pycckoe Mope (RSEA)
nogopoxanu Ha 17.6%, Jlenzonoto (LNZL) - Ha 13.2%, SpocnaBHedTeoprcmHTesa (JNOS) - Ha 11.4%.

®oHpoBble MHAaekcbl CLUA nosbicunnce Ha 1.0% - 1.6%, dbrloyepcbl Ha nHaekcbl CLUA TopryroTcs 3aMeTHO
Bbille YPOBHEN 3aKpbiTUs, 3adUKCMPOBaHHbIX B MSATHMUY. EBponelickMe WHAEKCbl 3aMETHO MOBbICU/IUCH,
HabnopaeTcs pocT M Ha a3naTckmx GOHAO0BbLIX MoLaaKax.

CerofHs BO3MOXHO MOBbIWEHWE. PelleHne rocyaapCcTBEHHOrO MEHCUMOHHOro doHaa HAnoHWM yBENUUUTb
NPUMEPHO B ABa pa3a BJIOXKEHWS B aKLMM SAMOHCKUX KOMMAHWUI Bbi3BaSO 3aMETHYI0 61aronpusTHY0 peakuuio
cpean asnaTCKUX MHBECTOPOB W MOXET CTaTb (akTOPOM YyBeSIMYEHWUSI TOTOBHOCTM K MPUHATUIO pUCKA Ha
pblHKax B LefoM. YnydueHue BHewWwHero doHa MOXET oKasaTb NoAAEPXKKY W py6to, HO AaHHbIE TEXHUYECKOro
aHanM3a noka He No3BOoNSAT AMArHOCTUPOBAaTb Pa3BOPOT BHM3 MO Nape Aonnap-py6sb.

AHTOH Crapyes, CFA, Begyiwmif aHaimTmk

MHpeKkc S&P 500 MHpaeKc RTSI
210 1290
188B6.76n. 1072.94 n.
1930 1240
Ha 17.10.2014 Ha 17.10.2014
1950 1190
WIMEHEH HE! H3IMEHEHHE:
1920 “ 24.00 n 1140 “ 27.71n
1.79 % 2 .65 %%
1820 1060
1860 L1 1 1040 Lo 1
19,08, 2014 11.00. 2014 17.10.2014 20,08, 101 4 11.00.2014 17.10.2014
MHaekc MMBB MHaekc RDX (USD)
1500 1500
1384.72 n. 1292.11 n.
1470 1450
Ha 17.10.2014 Ha 17.10.2014
1440 1400
WIMEHEH HE! WIMEHEHHE:
1410 " 24.39n 130 . 28.71 n
1.79 %% 227%
1330 1300
o L 1250 L 1
03.09. 2014 24.09. 2014 17.10.2014 19.08. 2014 11.09.2014 17.10.2014

AHanmmuyeckoe yripasreHne 1o "OJIMA”



