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3akp. Nzm. Nzm.

neHb, % Hen., %

MMBB 1403.48 -1.03% -0.54%
PTC 1106.80 -1.20% -1.51%
MSCI Russia 606.72 -1.27% -0.72%
MSCI EM 1010.86  0.05%  0.55%
S&P 500 1935.10 -1.51% -1.89%
DII 16719.39 -1.60% -1.90%
FTSE 100 6495.58 -1.04% -1.92%
DAX 30 9086.21 -1.34% -4.10%
NIKKEI 225 15783.83 -0.67% -2.41%

SSE Composite (09:00 MCK) 2370.86 0.30% 0.30%

VIX 17.20 11.25%  5.46%

N3m. N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.51 -2.00 -7.10
UST 10 YTM, % 2.35 -7.50 -15.80
UST 10 - TIPS 10, 6.n. 0.43 -6.40 -10.30

iTraxx Crossover Europe 5Y, 6.n. 347.44 15.04 82.55

Russia 30 YTM, % 4.85 2.32 -5.68
Russia 5Y CDS, 6.n. 249.86 -48.82 11.58
USD/RUB NDF 3m, % 7.49 9.00 -46.00
USD/RUB NDF 12m, % 8.05 0.00 5.00
RUB overnight, % 7.50 50.00 25.00
Mosprime 3m, % 10.53 1.00 0.00

PblHOK akuum

Pa3BuTble PpbIHKKM aKUWA BYepa 3aBeplwun pasBoOpOT BHU3,
HaMeTUBLUMINCS elle BeYepoM mnoHenenbHMKa. Cpean HeraTUMBHbIX
ApanBepoB — c/nabble AaHHble 0 NPOMNPON3BOACTBE B [epMaHuu 3a
aBryct (-4,0% m/M, -2,8% r/r) n nepecMoTp B CTOPOHY MOHMXEHUS
nporHo3os MB® no 3KOHOMMYECKOMY pOCTY ANns EBpPO30HLI, ee
KPYMHENLNX SKOHOMUK N ANOHUU.

Esponeiickuin nHgekc FTSEurofirst300 (-1,51%) HMBennpoBan Becb
POCT mpeablaywmx ABYX Ceccuit m o6HOBWA MOSyTOPaMeCSYHbIN
MUHUMYM, BO306OHOBMBLUEECS CHMXEHMEe OTKpbiBaeT n[opory
K JNMHUM pacTtywero TpeHaa 2012 - 2014 rr. OCHOBHble
aMepuKaHCKMe MHAEKChI TaKXe CHU3MANCb Ha 1,5 - 1,6%, S&P500
CHOBa Ha NnHuUM Bocxoasuwero TpeHaa 2013 - 2014, HO noka Bblwe
BHYTPUAHEBHOINO MMHMMYMa MPOLUIOA Heaenu.

MporHoz MB® pana pa3BuBalWMUXCA 3KOHOMUK Takxe 6bin
yXyaleH, 0CoO6eHHO cuabHOo — Ang bpasmnun. Ha aTom poHe nouTmn
OCTaHOBMWJICA BYepa pOCT M Ha pa3BMBAKLWMXCA nolwankax, XoTs
dopmanbHo MSCI EM (4+0,05%) 3adumkcnpoBan BnepBble C KOHLA
aBrycrta TpeTui AHEBHOW NpUPOCT NoApsa.

CerogHss 6ONbWWHCTBO a3MaTCKUX MJOWAAOK B  <KMUHyCe».
Cpean ucknioveHunn — kumtanckmi Shanghai Composite (+0,3%),
BbllWeAWNN C HedeNbHbIX BbIXOAHbIX. HedTb Brent nocne
HECKOJIbKMX OTCKOKOB M3 paroHa 91,5 ponn./6app. Bce-Taku
npobuna 3Ty NoAAEPXKKY, C yTpa KOTUPOBKMK Huxe 91 gonn./6app.

NHaekc MMBB BO BTOPHUMK Ha CTapTe TOProB BbIXOAW/T B HE60bLLON
«M0C», O4HAKO MOYTU Cpa3y pa3BEPHYJ/ICA BHU3 U BCKOPe nocie
nonygHs onyctuncsa no 1400 nyHKTOB, HO Haad 3TUM YPOBHEM
rnepewesi B KOHCOMMAALUWUIO, MPOAOJ/IXKaBLIYOCS A0 KOHUA AHS.
CerogHs Ha @OHe puCKoB YrnybneHuss KOppekuun Ha BHELIHUX
pblHKaX aKUWi M HOBbIX JIOKaJIbHbIX MMHUMYMOB Ha pblHKE HedTU
POCCUICKNIA PbIHOK MPOAOIXUT CHUXeHMe. Mo niaekcy MMBB yxe
C yTpa noa pgasneHueM 30Ha 1390 - 1400 nyHKTOB, Npu BbIXoae
HUXe Lefiblo CTaHeT MUHMMYM npownon Hegenu (1375).

[ns BHEWHMX pbIHKOB B (hOKYCe BHMMaHWS NPOTOKOJ MOC/eAHErO
3acenaHuns OPC, ocobeHHO aKTyasnbHbIA B YyC/I0BUSAX Bceoblien

U3m.
S 03ab60YEHHOCTN CpOKaMM YXXECTOYEHUS MOHETapHOW MOJINTUKKN B
S CLUA. A nocne 3akpbITUs aMePUKAHCKOM ceccum oTumTaeTtcsa Alcoa.
USD/RUB LB 39.98  0.72%  1.51%
EUR/RUB LIB 50.08 -0.25%  0.25% .
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3011070, USD/yHL. (CME) 1208.74 0.17% 0.00%
cepe6po, USD/yHu. (CME) 17.14  -0.87% 1.18%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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3on0TOBanNOTH. pe3epsbl, $ Mapa. (Foreign reserves)

CtaBka baHka ABcTtpanun, % (RBA Cash Target Rate)

WHaekc onepex. nHankaTopos r/r, % (Leading indicators y/y)
Mpombiwn. nponssoacTso M/M, % (Industrial production m/m)
Mpom. nponssoacTBo M/M, % (Industrial production m/m)

Mpom. nponssoacTso r/r, % (Industrial production y/y)

Po3HuuHble npogaxwu cetn ICSC Hep/Hen, % (ICSC chain store sales w/w)
Po3HunuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuyHble npoaaxwu M/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxw r/r, % (Redbook y/y)

MNoTpe6. kpeautoBauue m/M, $ mapa. (Consumer credit)

MHpekc ueH Ha xunbe Halifax m/m, % (Halifax house price index m/m)
MHpekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)
NHaekc notpeb. ueH m/mM, % (IPCA - Extended National CPI m/m)

3anacbl HepTH: Hea/Head, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)

3anacbl gucTunn.: Hea/Hen, MnH. 6app. (EIA weekly dist stocks)

3anacbl HedTm B KywuHre: Hea/Hen, mnH. 6app. (EIA weekly crude Cushing)

MexayHapogaH. pesepsbl, $ Mnpa. (Central Bank reserves)
YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

Yucno 3aHsaTbix M/M, TbiCc. (Employment change m/m)
O6bem akcnopTa M/M, % (Exports m/m)

O6bem umnopta m/M, % (Imports m/m)

Toproebiii 6anaHc, mnpa. espo (Trade balance)

CtaBka baHka AHrnun, % (BoE rate decision)

MepBuyHas 6espabotuua, Toic. (Initial jobless claims)
Onswascs 6espabotuua, MaH. (Continuing claims)
OnTtoBble 3anackl M/M, % (Wholesale inventories m/m)
OnTtoBble npogaxv M/M, % (Wholesale sales m/m)
3anacel ra3a: Heg/Hen, mapa. ky6. @ (EIA weekly natural gas)

KpeanTbl 3KOHOMMKHK (OCTATOK CCYyAHOW 3a80nx-CcTn) r/r, % (Bank lending y/y)
MHaekc notpebut. aoBepusi (Consumer confidence)

Mpom. nponseoacTBo M/M, % (Industrial production m/m)

Toprosbiii 6anaHc, £ mnpa. (Trade balance)

Toproebiii 6anaHc 6e3 ctpaHn EC, £ mnpa. (Non-EU trade balance)
30n0TOBANOTH. pe3epBbl, $ Mapa. (Foreign reserves)

Mpom. npounsBoacTBo M/M, % (Industrial production m/m)

LleHbl akcnopTa M/M, % Export prices m/m)

LleHbl umnopTta M/M, % (Import prices m/m)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Yucno 3aHATbIX M/M, TbiC. (Employment change m/m)

NHaekc onepex. niamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHaekc onepex. uHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

Toprosbiit 6anaHc, mapa. toaHein (Trade balance)
O6bvem akcnopTa r/r, % (Exports y/y)
O6vem umnopta r/r, % (Imports y/y)

WHpekc noTtpebut. ueH m/m, % (CPI m/m)

WHaekc notpebut. ueH r/r, % (CPIy/y)

WNHaekc ueH nponssoaut. M/Mm, % (PPI output m/m)

MHAaekc ueH npoussoaut. r/r, % (PPI output y/y)

MHaekc ueH npon3BoauT. 6a3oBblit M/M, % (PPI core output m/m)
MHaekc ueH nponsBoauT. 6a3oBblii r/r, % (PPI core output y/y)

MHAeKC ueH Npon3BoAUT. Ha dakTopbl npouss-Ba M/M, % (PPI input m/m)
MNHAeKC LeH NnponsBoAunT. Ha ¢ akTopbl NnpousB-Ba r/r, % (PPI inputy/y)
M HAEKC 3KOH. oxuaaHuin ZEW (ZEW Survey - economic sentiment)
WHaekc Tekywwmx ycnosuit ZEW (ZEW Survey - current conditions)
Mpombiwn. nponssoacTso M/M, % (Industrial production m/m)
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YnpasneHue aUanHra
npsiMoit +7 (812) 329 81 98
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OTaen npoaax
npsamon +7 (812) 326 93 61

Knpko KoHCcTaHTUH [o6. 1337
HayanbHUK oTAena k.kirko@bfa.ru
OTaen pbIHKOB aKUMi npsiMoit +7 (812) 329 81 92
Heaymos AAMuTpuii £06. 1092
HavyanbHWUK oTAena d.nedumov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npsimon +7 (812) 329 81 98

HapopoBbiii PomaH nob. 1144
HavanbHWK oTAena r.narodovyy@bfa.ru

OTpen aAnnepcKkunx onepauuﬁ

Bo3HbIN Anekcen no6. 1010
HayanbHuK oTaena a.voznyi@bfa.ru
LWnpokoB CtaHucnas no6. 1053
rnaBHbIM cneynanucT s.shirokov@bfa.ru

OTAen AeHEeXXHOro u BaJIloTHOro pbiHKOB

OneitHuk NaBen no6. 1098
HavanbHUK OoTAeNa p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



