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0630p BaNOTHOrO pbiHKa: [lonnap KOHcoAMamupyeTcs,
0co6eHHO NPoTUB ueHbl Ha GoHe KommeHTapues Ab3

LxnoH Xapou, enasHelli antomHsili cmpamea 6pokepckoli KomnaHuu Saxo Bank

1. Kypopga nonaraert, uto cnabasa neHa — 3to "He naoxo"
2. A63 oTmeuaerT, uTo cnabas neHa BpeaUT AOMOX03ACTBAM
3. [Aaanu us FOMC 6yaeT pag noBbicuTb cTaBku B 2015 roay

3acepnaHne baHka AAinoHMK, cocTosBLIEecA B XO4e NnpeablayLiein ceccum, 6bi10 KpanHe cKyno Ha cobbiTus. Bo
Bpems 3acegaHuA npeacegatenb baHka AnoHmnun, Xapyxmko Kypoga, Kak 3TO HUM CTPAHHO, BbICTYNWA nepes,
napsaMeHTOM, U B €50 BbiCKa3blBaHMAX, BEPOATHO, MPO3BYYasl HAMEK Ha npeaynpeKaeHue B OTHOLWEHUM
TeMnoB nageHua nexbl: OH NPeAnooKMA, YTO B LLenoM cnabas neHa — ato "He naoxo" gns AnoHuu, ecam
OVNHAMUKa BalOTHOTO Kypca "oTpakaeT pUHAHCOBblE N SKOHOMMYeCcKue dyHAaMeHTaNbHble hakTopbl”.

OH TaK¥e NpeAnonoXuna BepoaTHOCTb AOMNOJAHUTENbHOIO CMATYEHUA, ec/iv "HUCXo4ALLMe PUCKU MPOTrHO3a
CTaHyT peanbHOCTbi". OgHAKO Hanbosibliee BHUMaHME B X04€e NpeablayLLelt ceccum NpuBaekamn
KOoMMeHTapum CHA30 AB3 0 TOM, YTO MEHA BEPHYNACh HA T YPOBHU, HA KOTOPbIX OHa AepyKanach 40 Kpaxa
6paTbeB JleMaH, 1 uYTo cnaban MeHa HEraTUBHO CKa3bIBAETCA Ha AOMOX03AMCTBaX. Kpome TOoro, OTMETWU OH,
XOTSl eLLE CIMLIKOM PaHO roBOPUTb O TOM, YTO AedNALMA NOAOLNA K KOHLY, B HAaCTOALLMIA MOMEHT AANOHUA He
ucnbiTbiBaeT gedaumun. Buepa aaxke npossyyana »Kanoba o4HOro U3 NPaBUTENbCTBEHHbIX YAHOBHUKOB Ha TO,
yTo cnaban MeHa He CMOra CTUMY/IMPOBATb SKCMOPT, KaK OXKMAAN0Ch.

Tem He MeHee, 3epHa A8 POCTa MeHbl B Xo4e npeaplayliei ceccumn bbian noceaHbl elle Byepa, Yemy
cnocobcTBOBasIO oYepeaHOE NajeHMe aKkLMiA BO BPEMSA HblO-MOPKCKOM Ceccmm, MOCKONbKY KapTUHa ocTaeTcs
OTHOCUTE/NIbHO MeABeXbel. BO3MOXHO, pbIHOK BCKOpPe OTMaxHeTcA OT cobbITUI NpeaplayLlein ceccum, ecam
pacnpogaxa obanraumnini n MHTEPEC K PUCKY NPOABATCA CHOBA, OHAKO, CKOpee BCero, POCT UeHbl ycyryburcs,
MOKa COXPaHAETCA HEPBO3HOCTb B OTHOLLEHUN MHTEPECa K PUCKY, a BaXHble eBponenckne GpoHA0BblE MHAEKCHI
BbIFALAT, MATKO FOBOPA, YrPOKatolLe, YUNTbIBAA ABUKeHMe nHaekca DAX K iMHuu wewn durypsbl "ronosa u
naeun".
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Mo cnosam Ab63 cnabas ueHa spedum 3KOHOMUKe, HO Kypoda cvumaem uHaye.
®omo: Digital Vision

3amecTuTens npeaceaatens ®esepasbHOro KOMUTETA NO OTKPbITLIM PbiHKaM, Yuabam [aanum, oTMeTUA, Yto
6yAaeT pad NoBbICUTL CTAaBKM B ONpeesieHHbl neproa B cneaytouiem rogy. OgHako oH o6asun, uto
deppeseps MOMKET NO3BOIMTb SKOHOMUKE CHaYana "HEMHOroO HakannTbea", UTobbl BEPHYTb MHOAALMIO
06paTHO B Npeaesbl AManasoHa U CTUMYAMPOBATb NOKa3aTe M 3aHATOCTM.

Pe3epBHbIl71 6aHKa ABCTpaanm nocTapanca He NpuUBAEKaTb 0c0ob0ro BHUMaHMA Ha CBOeEM 3aceiaHnUM B Xoae
npep,blp,yu.l,eﬁ Ceccunun, oCtaBuB CTaBRy 6€e3 U3MEeHEHUA U npeanosioxms, YTo POCT 6yp,eT "HEMHOro HUXe

TeHAeEHUWNN B TeHeHUne cneayrownx HeCKO/TbKUX KBapTal'IOB".

Fpaduk: GBPIPY
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lpadmk napol GBPJPY HaxogMTcA Ha rpaHmn, NbITaaCb ONPeAennTbCA C TEM, OCTAHETCA 1M POCT HETPOHYTbLIM,
WY CYLLECTBYET yrpo3a NoSIHOLEHHOro NaseHns obpaTHO B Npesenbl AuManasoHa. CerofHA HabaoaanTe 3a
HeWl c MHTepecom.
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Fpaduk: USDCAD

Mapa USDCAD B nocnegHee Bpems He NposBaseT 0cob0 BONATUAbHON ANHAMMKM, HO 3TOT rpaduK BYepa
chopmmMpoBan KNaccMYecKyto Moaesib Pa3BOpOTa C NOMOLLLbIO BYEPALLHEro 3aKPbITMA BC/es, 33 BbIXOA0M
CUNbHbIX NoKkasatenewn lvey PMI. HuKHMe ypoBHM noaaepKu nponeratoT Ha 1,1100 1 1,1000.
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Yto Hac xKaert

Y Hac B HAIMYMKN MMEETCA HECKO/IbKO OTKPOBEHHO HarnaAHbIX MoAenel passopoTa (Mmeasexuii gonnap CLUA)
nocae BYyepaLlHMUX cobbITUIA, Hanpumep, Kak B nape USDCAD, noKasaHHOM Bbilwe. Taknm obpa3om, NoKa Bce
3aBMCUT OT NOMbITKM 0BHAPYXUTb KOPPEKLMOHHbIE Le/In, TAe CHOBA aKTUBU3MPYHOTCA CBEXKME MOKYMNKK
ponnapa CLUA — KoHcoAnaaums TeHAEHUMN, a He ee pa3BopoT. M MHoraa, B YpesBblYaliHO CU/bHBIX
TEHAEHUMAX, I0KaIbHble Pa3BOPOTbI TEHAEHLMMN ABAAIOTCA NOKHbIMU, NO3TOMY B A@HHbIX YCNOBUAX
OENCTBUTENbHO C/IOXKHO BbIGPaTb YPOBHM.

Beuepom cnepuTe 3a BbICTYNAEHUEM COTPYAHUKOB PeapesepBa U KAKMM-TMH0 yNOMUHAHMEM POCTa Ao/i1apa
CLWIA.

KoHTtaktbl ana CMU
Grayling Public Relations

Anekceit Manbues
+7 (495) 788-67-84

saxo@grayling.com

MHopmayusa o Saxo Bank

Saxo Bank — 0auH 13 cambix HagexHbIx 6poKepoB B MUPE, MMetoLLMIA LeH3uio EBponeiickoro cotosa, —
NpeaoCTaBAsSET YaCTHbIM MHBECTOPAM U MHCTUTYLLMOHANbHBIM KNIMEHTaM BO3MOMKHOCTU OHNIANH-TPeNauHra Ha
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MUPOBbIX GMHAHCOBbIX PbIHKaX BaflOTHbIMKW Napamu Ha FOREX, KoHTpakTamu Ha pa3Huuy (CFD), bupreBbiMmu
doHmamm (ETF), akumsmu, dblodepcamu, onuMoHaMM U APYTMMU AEPUBATUBAMM C MOMOLLBIO TPEX
cneunanmnsnpoBaHHbIx nnatpopm: SaxoTrader, SaxoWebTrader n SaxoMobileTrader (B Tom uncne
npunoxeHus gna iPhone, iPad n Android). Mnatdopmbl AocTynHbI Ha 6onee yem 20 A3bikax. Kpome Toro, Saxo
Bank npegnaraet ycayru u napTHEPCKME NPorpammbl ANA MHCTUTYLUUOHAAbHbIX KIMEHTOB.

LLItab-kBapTHpa Saxo Bank B KoneHrareHe; npeacTaBuTeNbCTBa OTKPLITHI B POccuK, eBponeckmnx cTpaHax,
A3unu, banxkHem BocToke, JITaTUHCKON AMepurKe 1 ABCTpanum.
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