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PblHOK akuum

B cpeay Ha BHELWHMX pblHKaxX akKuuMi [AOMUHMPOBAsS HeraTuB.
Pa3zBepHy/nMCb BHM3 eBpOMenckne MHAEKCbl Ha (OHEe XyAwwux,
YyeM 0XuaanocCb, OKOHYaATENIbHbIX CEHTAOPbLCKMX 3HAYEHWUN
MHAWKATOpPOB [AefloBOM aKTMBHOCTM B EBpo3oHe. FTSEuro-
first300 (-0,9%) 3akpbinca Huxe 50-gHeBHOM EMA - Bnpouewm,
BHYTPUAHEBHON MUHUMYM NOHeAENbHMUKA NOoKa 06HOBMEH He bbli.

B CLWA wuHctutyT ADP 3adumkcmpoBan poCT 4YMcNa 3aHATbIX B
ceHTA6pe Ha 213 ThiC., HO OCTasjibHas BYEpaLLHAS CTAaTUCTUKA XYXKe
MPOrHO30B, B TOM YucC/e A0 TPEXMECAYHOro MUHUMyMa CHU3UJICSH
ISM Manufacturing (56,6 nyHkTOB). NageHne OCHOBHbIX NHAEKCOB
Ha 3TOM (OHe ycKopwusocb, oHU moTepsiam 1,3 - 1,6%, S&P500
3aKkpbiicad Huxe 1950 nyHKTOB, AOCTUIHYB JIMHUW BOCXOASALLErO
TpeHAa yepes MMHUMYMbI anpensa n asrycta 2014.

OuyepefHoe CcHMXeHWe 3adUKCMPOBAHO W Ha pa3BMBAOLLNXCS
pbiHkax, MSCI EM (-0,84%) onycTuics Ha ypoBHU NATUMECSAYHOM
[ABHOCTU, AOCTUIHYB 30HbI noagepxkn 990 - 1000 nyHkToB. K
HacTosILeMy MOMEHTY najeHue pgocturno yxe 50% oT pocTa
cepeanHbl 2013 - koHua neta 2014 (1, COOTBETCTBEHHO, CEPEAUHDbI
AonrocpoyHoro 6okosoro ananasoHa 2011 - 2014 rr).

NHoekc MMBB B nepBoM MNOMOBMHE [AHS KOHCOMMAMPOBANCA B
panoHe npeabiaAywero 3akpbiTMs,, a BO BTOPOW MJIAHOMEPHO
CHmxancs, gocturdys 1400 nyHKTOB. A3mnaTckue passuBaroLmecs
PbIHKW CEroAHs NPOAO/KAKT CHUXXEHUE, No HedTn Brent nonbiTka
OTCKOKa BBEpX YyXe Mnocsie 3akpbiTus Topros B Poccmn cmeHmnaco
nageHneMm 1 HOBbIM JIOKanbHbIM MUMHUMYMOM (Huxe 94 gonn./6app.)
TaK YTO CEroAHs XAeM AaBJsieHNs Ha 30HY noaaepxkun 1390 - 1400
nyHkToB. Creayouwen uenbto npmn npoboe 6yaet otMmeTka 1360.

BHewHMne pbiHKK cerogHs XAyT 3acedaHnin banka AHrnum n ELB.
EBponenckuin perynatop AO/IXKEH pacKpbiTb A€Tanu niaaHa BbiKyna
aKTUBOB. Mbl HE MCKJIIOYaEM, YTO UTOMM 3aceflaHns 4aayT NoBOA ANs
OTCKOKa napbl €Bpo/Aonnap oT ABYXJE€THEro MMHMMyMa, 0CO6eHHO
€CNn Hayano Bbikyna 6yaeT Ha3HA4YeHO He Ha bnuxaliwee BpeMs,
a Ha Havano cneaywowero roga. M3 BHYTPpMPOCCUIACKUX COObITUN
B pOKYyCe BHMMaHUA BbiCTynneHune B.MyTuHa Ha MHBECTULMOHHOM

Ui, DR, dbopyme BTB Kanutana.
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HaT. ra3, USD/min BTU (ICE) 4.02 -2.38% 1.31%
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cepe6po, USD/yHu. (CME) 17.14  1.18% -2.89%
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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Toprosbivi 6anaHc LB, $ Mnpa. (Trade balance)

[eHexHbln arperat M2 r/r, % (M2 money supply y/y)

3010TOBaNIOTH. pe3epBbl, $ Mapa. (Foreign reserves)

Po3HnuHble npofaxmv M/M, % (Retail sales m/m)

M Haekc penoBov akTMBHOCTKM B npoMmbiw . (PMI Manufacturing)
OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnToBbie ueHsbl r/r, % (Wholesale price index y/y)

MHaekc ueH Ha xunbe Halifax m/m, % (Halifax house price index m/m)

MHaekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)

MHAaeKkc fenoBov akTMBHOCTKM B NpoM, okoH4YaT. (PMI Manufacturing F)
WNHAeKC fAenoBoW akTUBHOCTM B NpoM. okoHyaT. (PMI Manufacturing F)
M HAeKC AenoBov akTMBHOCTKM B NpoM. okoH4YaT. (PMI Manufacturing F)
NHaekc noTpebut. ueH m/M, % (CPI m/m)

WHaeKc fenoBoi akTMBHOCTM B npoMbiw . (PMI Manufacturing)
Mpom. nponssoacTso r/r, % (Industrial production y/y)

[eHexHbl arperat M3 2 Hea.r/ 2 Hed.r, % (M3 money supply)

HoBble paboune mecTa B Hec/x cektope - ADP, Tbic. (ADP National Empl Report)

WHpekc fenoBoii akTuBHocTM ISM B npouss. cektope (ISM Manufacturing)
WHaekc ueH B npouss. cektope ISM (ISM Mfg Prices Paid)

Pacxopabl Ha cTpouTenbcTBO M/M, % (Constriction spending m/m)

3anachl HedTH: Hea/Hea, MnH. 6app. (EIA weekly crude stocks)

3anacskl 6eH3nHa: Hea/Hed, MaH. 6app. (EIA weekly gasoline stocks)
3anacbl AUCTUAA.: Hea/Hea, MaH. 6app. (EIA weekly dist stocks)

3anacbl HedTv B KywuHre: Hea/Hen, MiH. 6app. (EIA weekly crude Cushing)
Toprosbiit 6anaHc, $ mnpa. (Trade balance)

ToproBbivi 6anaHc, A$ MaH. (Trade balance)

MHaekc ueH npoussoant. M/M, % (PPI m/m)

MHaekc ueH npoussoauTt. r/r, % (PPI y/y)

CtaBka ELB, % (ECB rate decision)

Mpom. nponssoacTeo M/M, % (Industrial production m/m)
Mpom. nponsBoacTso r/r, % (Industrial production y/y)
MepBuuHas 6e3paboTtuua, Teic. (Initial jobless claims)
Answascs 6espaboTuua, maH. (Continuing claims)

3akasbl npoM. npeanpuaTuit M/M, % (Factory orders m/m)
3aka3sbl NpoM. npeanpuaTuii 6e3 TpaHcn. M/m, % (Factory orders ex transp)
3anachl rasa: Hea/Hed, Mnpa. ky6. & (EIA weekly natural gas)
MexayHapogaH. pesepsbl, $ Mapa. (Central Bank reserves)

MHaekc AenoBoi akTMBHOCTM B cdepe ycnyr okoHuyaT. (PMI Services F)
MHaekc AenoBov akTMBHOCTM B cdhepe ycnyr okoHyaT. (PMI Services F)
M HAaekc fAenoBo akTMBHOCTM B cdepe ycnyr okoHuyaT. (PMI Services F)
WHAoeKkC fenoBo akTUBHOCTM KOMNO3MTH. okoHYaT. (PMI Composite F)
MHaekc penosow akTuBHOCTU B chepe ycnyr (PMI Services)
Po3HnuHble npogaxmv M/M, % (Retail sales m/m)

Po3HuuHble npogaxu r/r, % (Retail sales y/y)

3010TOBaANIOTH. pe3epBbl, $ Mnpa. (Foreign reserves)

CpeaHsas novacoBas onnata Tpyaa M/Mm, % (Average hourly earnings m/m)
CpeaHas npogomxut. pabouenn Hea. (Average weekly hours)

Toprosbliit 6ananc, $ mnpa. (Trade balance)

YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

HoBble paboune mecTa B Hec/x cekTope, Toic. (Non-farm payrolls)
O6bem skcnopta, C$ mapa. (Exports)

O6bvem umnopta, C$ mapa. (Imports)

Toprosbit 6ananc, C$ mnpa. (Trade balance)

WHaekc fenoBoi akTuBHOCTM ISM B HenpousB. cekTope (ISM Non-Mnfg Comp)

WHpekc onepex. nHamkatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

WHpekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

3akasbl NpoM. npeanp-uit M/m, % (Factory orders, m/m)
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OneiiHuk MNasen
rnaBHbIN cneunanucT

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.
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