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POCCUNCKA PEIHOK

W Asunn
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ymperruii 0630p

RTS fut S&P fut Brent Nikkei MMBB AKUMM NyuLe/XyXKe pbIHKa*
110510 1963.70 95.736 16096.50 1411.07 32.06%  Meyen
‘ ‘ f ’ f 5.96% DapmcTaHgapT
4.25% Baluxedts n
-0.65% -0.09% 0.44% -0.48% 0.20% 419% Polymetal
4.13% Pycan prp
B OXXKMOAHNA OTKPBITIAA 260% Tpyona 7P
BHeLIHUIA hOH — yMepeHHO HeraTUBHbIN. [N IZeleEEXe oot oSN ISR/ BicV o N oay ol -3.14% MO3CK
PYIOT MPENMYLLECTBEHHO HUCXOMALLYIO AMHAMMKY Ha CDOHE Cnabor MakpOCTaTUCTMKA. -3.28% BTG
[asnerie Ha pblHKA OKasbIBaIOT W MPOTECTE! B [OHKOHIE. AMEDUKAHCKME MHOVKATOPbI 33~ ; o
KDbIMM CECOVIO B MiHYCe Ha 0,2-0,3%. B Ay HabriofaeTcs pasHoHanpaseHHas avikHa- 329% yprHran
MuKa. Detovepc Ha S&P yTpoM cHkaeTcs Ha 0,1%. HedoTb TopryeTcs Ha yposHe $95,7 -3.34% TK K

3a Gappens Brent. B TekyLLer CUTyaLimi Mbl OXMAGEM OTKPBITVS DOCCUMCKOTO PhIHKA CHI-

»keHrem B pamkax 0,5%. MNoameprkka no MMBE HaxoomTesa Ha yposHe 1390 MyHKTOB, CO-
npoTvBnenne — 1420. BnvsHue Ha X0 TOProB CErofHs OyyT OKasbiBaTb AaHHbIE MO PhIHKY
Tpyaa oT ADP, MHOEKC AENOBOM aKTMBHOCTM OT ISM, pacxofbl Ha CTROUTENLCTBO 1 3anack!
HedoTv B CLLIA. B eBpo30He nMHTEpEC ByayT NPeACcTaBndTh MHAEKCH! AEN0BON aKTUBHOCTM.

LHBVPKYLLNE DAKTOPB

Poct
- JlokanbHbl OTCKOK LigH Ha HedpThb
- TexHnyeckas nepenpoaaHHoCTb
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POCC/IA

Poccuickun o3 [e] { BO BTOPHVK NMOKasas BONaTtUibHYO AMHAMKKY.
B TeveHve aHa BHMaHVe MHBECTOPOB ObIN0 COCpedoTO4eHO Ha 3ace-

naHum nocnos cTpaH EC B bproccene, Ha KOTOPOM MOTTIO ObITb MPUHS-
TO PELIEHNE O CHATUM WIN CMATYEHWN aHTUPROCCUNCKIX CaHKLmn, On-
HaKO NPOMOIPKAKOLLIAACA HANPSHKEHHOCTb Ha BOCTOKE YKpaviHbl MOKa He
MO3BONSAET MOAOWTU BIMIOTHYIO K flaHHoMy Bonpocy. ViHoexke MMBB k
KOHLLY [IHA 3aKpbIncs B nitoce, nprbasie 0,2%.

Topri B HEQOTAHBIX KOTMPOBKAX 3aKPbIIMCh B MUHYCe. BHyTpW aHA
HedpTb NPobKNa oYepeaHoON MUHVIMYM B $95 NPOAOIKYIB, HUCXOAsLLEE
IBvxeHre. K 3akpemaio HedpTs nmpocena Ha 0,9%. Llena mapkm Brent
cocTasina $94,8.

POCCUNCKMI HEQDTEra30BhIM CEKTOP Ha 9TOM (DOHE TOProBasiCs B «3e-
NEHOW 30He». [asnpom BbIpOC Ha 1,6%. HosaTak npuritasun 1,3%. Poc-
HedpTh Tarke 3akpbinace B nnoce - 1,3%. bawHeddTs noaHanacs Ha
1,1%. Jlykorn BbIpoc Ha 0,4%.

B CeKTope aneKTPOSHEPreTVK NAEPOM MafeHWs BICTYMANM aKkLmM
MOSCKa, ynaslwme Ha 2,9%. PCK ESC ckoppekTvposanacs Ha 1,7%.
NHTep PAO npubasmna Ha 0,3%. JTnaepom pocTa BeICTYNAM akLmm
3.0H Pocewn, cnnmocosasluve Ha 1,5%.

B nupepax pocTa PoCCUMCKOrO PbiHKa BO BTOPHMK OKa3arich akLimm
Mevena — 32,3%. Axumm Pycana nogpociv Ha 4,3%. HITMK npubasimn
2,5%.

*JJ,MHaMMKa aKUM B cpaBHeHun ¢ nHoexkcom MMBE.
[arnsie MVBBE

npbIrHynv Ha 32,3%. [0 3asasneHutio ma-
Bbl BTE AKocTuHa kpemmtops! MoryT
YPErynMpoBaTh CUTyaLMIO C PeCTPYKTY-
pusauvien 0onros Meyena, KoTopsle Co-
cTasnaioT $8,3 Mnpa.
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MINPOBBIE PbIHKK

IAMepuKaHckue ¢hoHaoBbie nnoLiaaKkujelareleFlalelckrlalZiNeloR
PeKLMIO. HeoXkmaaHHOe CHIMKEHVE MHOEKCA NOTPEOUTENBCKOrO 10BE-
pUst U NPOTECTHbIE HACTPOEHMS B [OHKOHIEe CTamm GDakTOPOM CHIKE-
HIIS @KU aMEPMKaHCKIVX KOMMaHmy, Dow Jones CKoppeKTpOBarncs Ha
0,2%. Nasdag ynan Ha 0,3%. VHnexc S&P 500 cHmamncs Ha 0,3%.
YBEPEHHOCTb CPeVt aMEPUKAHCKIX MOKyNaTenen HeomMaIaHHO CHI3M-
NaChk B CEHTAOPE 00 YETLIPEXMECAYHOTO MUHUMYMA, VIHOEKC LUEeH Ha He-
OBWKMMOCTL S&P/Case-Shiller nogpoc Ha 6,7% ¢ wiong 2013 rofa. ViHee-
CTOPbI MPOAOIKAIOT aHANM3MPOBATE OTHETHI C LEMBIO MOHSATH, HACKOMb-
KO [OCTATOYEH YPOBEHb 3KOHOMMYECKOrO POCTa M CMOXKET NIV OH Bbl-
[epXaTh MoBbILEHNE MPOUEHTHbIX CTaBOK.

DbloYePChbl Ha akUM CHWWKAIMCb NOCe COOOLLEHNA O TOM, YTO LleH-
TpanbHbI Bank Poccum paccMaTpyiBaeT pelleHme O BBEOEHVIM BpeMEH-
HbIX MEpP MO OrPaHUHYEHMIO OBWKEHNA KanuTana, ecnm OTTOK AeHer 13
CTPaHbl YBEMHMTCA. [1OKE aKLMM MOACKOHUMIN, Kak TOMBKO BaHk ony-
OnvKoBan COOOLLIEHME, YTO He pacCMaTpyVBaeT BBEAEHME NMMUTOB Ha
TPaHCrPaHnyHbIe NOTOKN KanuTana.

Ford ynan Ha 2,1% no $14,8. Bropot kpynHeiwmii 8 CLUA nponssoam-
TerNb aBTOMOOWNEN 3a9BIM, YTO MPOrHO3 MO MPYOLINM Ha 2014 He onpas-
[an OKUOaHA, Tak Kak CHYbkeHune npodak B Poccuy n pedonaumns 8
FOXKHOM AMEPVIKE CHKAIOT [0X0Mbl KOMMaHNM,
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KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 29.05.2014

Hassahve wnl  Twn2 Tun3  Banwta [aii, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
Abcontotr — [losepue* 0 C P RUR 2218.02 31.68 0.00% 0.00% 1.29% -2.53% -2.60% -3.45% 2.78%
A6contoT — [JOXOAHbII* o 0 P RUR 2294.58 39.06 0.00% -0.35% 5.77% 047%  0.19% 0.56% 19.33%
A6contoT — [NepcnekTusa® 0 n P RUR 1083.29 17.97 0.00% 0.05% 3.47% -8.48% -6.84% -0.16% -15.43%
AbconioT — TakTuka* 0 A P RUR 367.90 11.12 0.00% 1.30% 12.85% 1.29% 4.61% -26.49% -62.58%
BaHk Ha KpacHbix Bopotax — o 9 9 9 o

T (0] C P RUR 13850.82 2.35 0.00% 0.04% 1.11% -3.84% -1.88% 0.79% 42.60%
3eHuT — BanioTHblit [¢] A r usb 836.67 81.71 -0.26% 1.12% 14.97% 0.10% -5.98% -8.43% -18.68%
3eHuT — BeyHble LeHHOCTI* 0 T r RUR 53952.92 395.83 0.00% -2.25% 1.73% 1.16% 6.04% 1.45% -9.13%
3eHuT — [loxoHblit o A P RUR 43003.53 442.25 0.39% 0.40% 8.06% -1.76%  -1041%  -12.45% -32.31%
3eHut — [oxoaHblit I 0 A P RUR 6027.48 235.76 0.20% 0.23% 7.55% 1.32%  -1017%  -11.86% -29.40%
3enut — OcHoBa kanuTana* o] A P RUR 1897.52 19.25 0.00% -0.01% 6.09% -2.271% -9.64% -9.00% -29.01%
3eHuT — [NepcnekTuBHbIi 9] A P RUR 4644.42 56.76 0.22% 0.30% 7.99% 0.34% -8.41% -10.36% -28.06%
3eHunT — Tuxas rasatb” 9] 0 P RUR 66016.78 96.79 0.00% 0.50% 2.26% -0.41% -1.57% 1.82% 12.27%
Kpocc — KoHcepBaTBHbIN* [¢] A P RUR 131270.99 7.39 0.00% 0.00% -3.63% -5.06% -5.83% 2.45% -1.08%
Kpocc — CbanaHcupoBaHHblit* 0 A P RUR 48588.38 1.73 0.00% 0.00% -3.99% -10.52%  -13.02%  -4.65% -17.80%
CnaBsHCKUI Kpeaut — o o " o o

CrassHoKMI" 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.75%
CnassHcki kpeput — Xegx-toHg O A P RUR 10871.64 57.57 0.25% -0.34% 0.23% 3.47% 5.94% 15.05% 55.33%
SHeprorpaCGar — FiTaps - 0 A P RW 852.18 094 317%  693%  2500%  2275% 2026%  3023%  -44.39%
POCCHIACKIe aKLmm

SHeproTparCar — Surape - P RUR  1136627.00 0.95 0.00% 0.00% 0.00% 0.00%  0.00%

3Hepropecypchl* 0.00% 36.43%
Kpocc — VHBECTUUMOHHBIN® o] P RUR 106596.53 8.04 0.00% 0.00% -4.18% -9.65% -11.86%  -2.63% -4.92%

* OTCYTCTBYIOT [laHHbIe Ha yKa3aHHyo faty

Tunt:

O - OTKpPbITbIN, U - MHTEpPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumu, C - cMeLLaHHble HBEeCTV-
unun, U - nHaekcHoeln, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHUIA XMEJIbHULIKUIA 129515, Poccus, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92
WHO3EMLEEB ANNEKCAHAP

AHANUTVIK TenedooH: +7 (495) 926-62-68

E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM
3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



