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30 ceHTs6psa 2014
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PblHOK akuum

B noHenenbHWMK pasBuTble PbIHKWM B O4YepeaHOM pa3 M3MEeHUIU
HanpaBfieHWe [ABWXEHUS, pasBepHYBWWCb BHWM3 Ha doHe
BOJIHEHUI B [OHKOHre. B EBpone FTSEurofirst300 (-0,43%)
06HOBMN MECAYHbIN MUHMUMYM — BNpo4YeM, 3aKpbiTue 6b1s10 3aMeTHO
Bbllle MUHMMYMOB AHSA. M3 HauMOHaNbHbIX WHAWKATOPOB CUJIbHEE
CHMXXaNUCb NepudepuimnHbie pbiHKN.

B CLIA DJIA u S&P500 B Haudane ceccuun Tepsanm okono 1% ot
MATHUYHOIO 3aKpPbITUS, OMNYCTUBLUNCb B MOMEHTE HUXE MUHUMYMOB
KOHLA npoLwWaon Heaenu, oAHaKo B AallbHenweM COoKpaTwuin
notepn po 0,25%, npu sTOoM S&P500 3akpblics Ha YpoOBHe
50-gHeBHOM EMA, a DJIA - Bbiwe. JIMYHbie AOXO0A4bl M pacxonbl
B aBrycte BbIpOC/IN Ha YPOBHE MPOrHO30B, CUJIbHEE OXWUAAHUWN
0Ka3anoCb CHWXXEHME 4YMCNa He3aBepLIEHHbIX CAENOK Ha pblIHKE
HeaBmxmnmocTun (-1,0%).

PasBuBawLWwmecs pblHKM TEM BpEMEHeM MNPOAOJIKAN CHUXEHUE,
nHgekc MSCI EM (-1,41%) oTCTynun Ha ypOBHW cepeauHbl Mas
2014, B ayTcanagepax 6pasunbckuin Bovespa (-4,52%) Ha ¢oHe
OaHHbIX OMpPOCOB, CBUAETENbCTBYILWNUX O NuAepcTBe nepes
npeacTosWMMM B BOCKpeceHbe BblbOpaMu HEMNonynaspHoro y
WHBECTOPOB AENCTBYIOLWEro npesnaeHTa.

NWHpekc MMBB B noHedeslbHUK MNOC/Ae HeyAauyHOW YyTpeHHen
MOMbITKN 3aKpenuTbCs Bbllwe 1440 NYHKTOB pa3BEPHY/CH BHU3.
Bonblwyto 4yacTb ceccum noTepu O6blM He3HaYUTEeNbHbIMU, HO
B MocneAHuWe [Ba 4aca TOProB CHMXKEHUE pe3KOo YCKOPWUIIOCh,
OTNpaBWB WHAEKC HWXE MUHMMyMa MNpOLION HeAenun, K YPOBHSAM
Hayana ceHTa6ps.

C yTpa B A3uMm pe3Ko CHmxkaeTcss [OHKOHI, HO 60/IbLUMHCTBO
pa3BMBAlOWMXCA PbIHKOB permoHa B HebOoNbWOM «nce»,
ouvepefHas MonbiTKa OTCKOKa HabntogaeTcs B LeHaxX Ha HedTb,
Brent Bbiwe 97 ponn./6app. Tak 4To NpeanonaraeM, YTo MHAEKC
MMBB He monAaeT cerogHs Ha WTYPM 30Hbl noazepXku 1390 -
1400 nyHKTOB. Bnnxariwee conpoTUB/IEHNE — MUHMMYM MPOLLUION
Hepgenu (1415).
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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MoTtpeb. kpeautoBaHue, £ mnpa. (BoE consumer credit)

Yucrtoe kpeanT-me Ha NoKynky xunbs, £ mapa. (Mortgage lending)

O po6p. 3a%9BKM Ha XUNULLHbIE KpeauTbl, Tbic. (Mortgage approvals)
NHpekc aKkoH. oxunaanui (Economic Sentiment)

NHpaekc noTpebut. ueH npeaaput. M/m, % (CPI m/m P)

WHaekc noTpebuT. ueH npeaBaput. r/r, % (CPIy/y P)

BaszoBbiii nHAekc notpeb. pacxonos M/M, % (Core PCE price index m/m)
Ba3oBbiii MHAeKkC noTpeb. pacxonos r/r, % (Core PCE price index y/y)
Lednsatop notpeb. pacxonos r/r, % (PCE price index y/y)

JNnyHble goxoabl M/M, % (Personal income m/m)

JlnyHble pacxoabl M/M, % (Personal spending m/m)

He3aBepw. npoaaxu xunba m/M, % (Pending home sales m/m)

Pacxoabl aomoxo3ancTs r/r, % (All household spending y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

COOTHOLW EHNE HOBble BakaHcuu / uicno counckatenei (Job /applicants)
Mpom. nponssoacTBO NpeaBaput. M/M, % (Industrial production m/m P)
Po3HuuHble npogaxwv r/r, % (Retail sales y/y)

3akasbl Ha cTpouTenbcTBO 1/, % (Construction orders y/y)

HoBoe cTpoutenbcTBo r/r, % (Housing starts y/y)

MHaekc ueH Ha xunbe Nationwide m/m, % (Nationwide house price m/m)
MHaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
Po3HuuHble npogaxu M/M, % (Retail sales m/m)

Po3HuuHble Nnpoaaxw r/r, % (Retail sales y/y)

MNHaekc ueH nponsBoauT. M/M, % (Producer prices m/m)

MoTpe6. pacxoabl M/M, % (Consumer spending m/m)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

Yucno 6e3paboTHbix M/M, Thic. (Unemployment change m/m)

BBIM okoHyaT. kB/KB, % (GDP q/q F)

BBM okoHuaT. r/r, % (GDP y/y F)

CuyeT Tekywwux onepauwni, £ mnpa. (Current account)

OueHka nHaekca noTpebut. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3pabotuubl, % (Unemployment rate)

Po3HuuHble npopaxwu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxwu cetn ICSC r/r, % (ICSC chain store sales y/y)
WHaekc ueH nponssoaunt. M/M, % (PPI m/m)

WHaekc ueH npoussoaut. r/r, % (PPI y/y)

BBM m/M, % (GDP m/m)

Redbook: po3HuuHble npoaaxu m/M, % (Redbook m/m)

Redbook: po3HuyHble npoaaxmu r/r, % (Redbook y/y)

WHaekc ueH Ha xunbe S&P/Case-Shiller 20 m/m, % (S&P/Case-Shiller 20 m/m)
Yukarckuin nHaekc genosor aktuBHocTn (Chicago PMI)

WHaekc noTpeb. poBepusi (Consumer confidence)

WHaekc ueH nponssoaunt. m/M, % (PPI m/m)

WHpekc ueH npoussoaut. r/r, % (PPI y/y)

OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnToBble weHbl I/, % (Wholesale price index y/y)

WHAaekc ueH Ha xunbe Halifax m/M, % (Halifax house price index m/m)
MHaekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)
M HAekc aenoBoi akTUBHOCTM B NpoM. okoHyaT. (PMI Manufacturing F)

M HaeKC nenoBon aKTMBHOCTM B MpoM. okoHyaT. (PMI Manufacturing F)
WHAeKC fenoBo akTUBHOCTM B MPOM. okoHYaT. (PMI Manufacturing F)
WHpeKkc nenoBow akTuBHOCTM B npoMbiwa. (PMI Manufacturing)

HoBble paboune mecTa B Hec/x cekTope - ADP, Toic. (ADP National Empl Report)
WHpekc penosBoi aktuBHocTM ISM B npouss. cektope (ISM Manufacturing)
WHaekc ueH B npouss. cektope ISM (ISM Mfg Prices Paid)

Pacxoabl Ha cTpouTtenbcTBo M/M, % (Constriction spending m/m)

3anacbl Hed Tu: Hea/Hen, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3uHa: Hea/Hea, maH. 6app. (EIA weekly gasoline stocks)

3anackl aucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)

3anacel HedTn B KywuHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing)
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OneiiHuk MNasen
rnaBHbIN cneunanucT

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



