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MWHBECTULUOHHAA rpynna
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PbIHOK AKLIUA
CTapT TOpProsB cerofHA NPOMAET C MOBbIWEHWEM MHAEKCOB B PaMKaxX OTCKOKa K
BUEpaALLHEMY PE3KOMY CHUMKEHWIO. B fanbHenwwem e oxungaerca Bbixos 60nbLuoro
obbema cTataaHHbIX No EBpo3oHe un CLUA, KoTopble M onpeaensT HacTpoeHus
WHBECTOPOB.
MocroTtpect
Yucran npmbbinb MocTtoTtpecta no MCPO 8 | nr. 2014
r. Bblpocna Ha 42% - no 1,9 mnpg py6.
lasnpom HedTh Uupekc MMBB 3a pgeHb
CoBeT AmpeKTopoB [a3npom HedTU CKOppPEKTUpPOBan Hayano Hepenu Ha oTe4yecTBeHHOM
“HBECTNPOrpammy Komnawuu o 337,7 mapg, pyb. 1450 $OHA0BOM pPbIHKE OCTaNoCh 3a 6blkamu, HO
>>>cTp. 3 1440 B TeYeHWe [AHA MHULMATMBA NOCTEMNEHHO
1430 yxoamna K npopgasuam. KoHeL e ceccuwu
XapaKTEPU30BaAICA CTUXMIMHBIMW NpoAaKamu
1420 Ha ¢oHe HeraTMBHON AUHAMUKM HedTU W
1410 Kypca py6na. UHaekc MMBB notepan 1,8%,
1400 0o 1408,3 nyHKTOB. BanioTHbIA HGeHumapk
1390 PTC ynan Ha 2,6% wu coctasun 1126,2
o 1 o 1 o 1 o
2 oZ 2T 2 2 2 I NYHKTOB..>>>CTp.2
KYPCbl BANIOT MWPOBbIE UHAOEKCDHI

Mhaekcel Mamenenne
USD/Py6. 39,39 1,71% 3akpbiTne
EUR/PY6. 49,95 1,25% RTS 1126,21 -2,59%
EUR/USD 1,27 0,01% MICEX 1408,28 -1,81%
Dow Jones 17071,22 -0,25%
Nasdaq 4505,85 -0,14%
FTSE 100 6646,60 -0,04%
DAX 9422,91 -0,71%
S&P500 1977,80 -0,25%
CbIPbEBDbIE PbIHKU FONYBbLIE PULLKU
U3meHeHne 3akpbiTHe TOPros
3aKpbiTue 3akpbiTue
Brent, $/6app. 97,2 0,21% IMUTEHT (NoHpoH) (MMBB)
BTE 0,039 -3,66% 0,039 -2,27%
Mertannbi U3menenne rMKHopHuk 7379,08 -2,42% 7320 -2,37%
3akpbiTne rasnpom 136,829 -1,61% 135,77 -0,98%
AntomuHMii, $/ToHHa 1930 0,86% Nykoiin 2013,049 -3,58% 2007,9 -2,76%
Megb, $/ToHHa 6788 0,31% PocHedTb 231,987 -0,84% 229 -2,52%
Hukenb, $/TonHa 16609 -1,8 % Pycluapo 0,722 -2,29% 0,717 -1,08%
3onoto, $/yHuma 1220 0,47% C6epbaHk 79,325 -2,68% 76,7 -1,16%

NnatuHa, $/yHuua 1306 0,15% CypryTHors 26,35 -2,76% 26,384 -2,20%




3HauyeHue U3meHeHne

NHaekc MMBB 1408 -1,81
NHaekc PTC 1126 -2,59%
O6bem Topros 712 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

ONeKTPOUNHK 40.25
Meuen 24.00
CoIMKaMCKHi MarHues 3-1 12.82
Yenn63aHeprocbbIT, np. 12.59
B® KommyHap 12.04
Poc6ank -10.87
C3M3 -11.54
Ycumckne MoTOpbI -11.91
CeBepo-3anagHoe nap-Bo -23.30
A®OK Cucrema -25.30
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Hauano Hezenu Ha oteyecTBEHHOM GOHAOBOM PbIHKE OCTanocb 3a bbikamu,
HO B TEYEHME AHA MHULMATMBA MOCTENEHHO yxoAwia K npogasuam. KoHew,
YKE CeCCUM XapaKTepPU30BaICA CTUXMINHBIMM NPOAAXKaMN Ha GOHE HeraTUBHOM
ANHaMKKKN HedTU U Kypca pybna. MHgekc MMBB notepsan 1,8%, oo 1408,3
NyHKTOB. BantoTHbI 6eHumapk PTC ynan Ha 2,6% u cocTasun 1126,2 nyHKTOB.

EBponelickne MHAMKATOPbI HAYaNn HeAEeNt0 B OTpULLaTeIbHOM 30He. [ToBogom
ANA npojax cTtanu becnopagku B [OHKOHre, BblHyAMBLWKWE psAf HaHKOB,
BKAtoyaa Standart Chartered n HSBC Holdings, 3aKpbiTb noapasaeneHua B
ropoge. Kpome Toro cBOAHbIN MHAEKC AE€10BOM0 U NOTPEbUTENLCKOTO A0BEPUA
B EBpo30He B ceHTAbpe ynan Ao 99,9 NyHKTOB — MMHMMAa/IbHOIO YPOBHSA C
Hos6pA Npowsoro roaa.

B CLUA Ha ¢oHZOBbIX BUPXKAx TOProBas Ceccus 3aBepLUNIACh CHUMKEHUEM
nHaekcos Ha 0,1-0,3%. CunbHaa cTaTUCTUMKA No s3KoHomMuKe CLUA Bbi3biBaeT
poCT onaceHuit oTHocuTenbHo 6onee paHHero nosbllweHMA ctaBok OPC.
Tak, cornacHo AaHHbIM MWUHUCTEPCTBA TOPrOBAM, PACXOAbl aMepUKaHLEB 3a
aBryct Bbipocam Ha 0,5% mecay K mecAuy nNpu KOHCEHCyce NOBbIWeHUA Ha
0,4%. BmecTe ¢ Tem [0XO4bl aMEPUKAHLIEB 3@ aHANOTUYHbIMA Nepuos, Kak u
oXKmpanoco, ysennunnuco Ha 0,3%.

doHAOBble MHAEKCbI a3MaTCKO-TUXOOKEAHCKOrO PernoHa BO BTOPHUK YTPOM
TOPrytOTCA B KPAaCHOM 30He.

HedTtb mapku Brent ctabunbHa Ha oTmeTKe $97,3 3a Happenb. ®blovepcHbIit
KOHTpPaKT S&P He3HaunTenbHo pacteT 4o 1971 nyHKTOB.

CobbITMA Ha ceroaHs:

*H/IMK: MNMposeaeHne BOCA

*MTC: NposeneHne BOCA

e[asnpom HedTb: MNpoBeaeHne BOCA

¢10:00 l’epmanua: Po3HUYHbIE NPOAAXKK B aBrycTe

©11:55 lepmaHus: YposeHb 6e3paboTtuibl B ceHTAbpe

©12:30 BenukobputaHus: BB okoHuaTenbHbIlM 3a |l KB. 2014 r.
¢13:00 EBpo3oHa: WMHAEKC noTpebuTenbCKMX UeH npeaBapuTeNbHbIM B
ceHTAbpe

©17:45 CLUA: YnKarckmii HAEKC AeN0BOW aKTUBHOCTM B CEHTABpe
©18:00 CLUA: MHAeKc NoTpebuTenbCcKoro osepun B ceHTAbpe m

UctouHuK: UK SHeprokanutan



YUCTAA NPUBbIJZIb MOCTOTPECTA MO MC®O B I NT". 2014 T.
MOCTOTPECT BbIPOC/1A HA 42% - 010 1,9 MN1PA PYB.

Yucrana npmbbinb MocTtotpecta no MC®O B | nir. 2014 r. BblpoC/a roj, K rogy Ha
42% v coctaBuna 1,9 mnpg py6. BoipyyKa 3a OTYETHbIV Nepuog, Bbipocaa Ha
16% - no 52,5 mnpg py6. Mo gaHHbIM KOMMNAHUK, POCT BbIPYYKM 0BycnoBAEH
yBennyeHnem o6bemMoB CTPOMTENbCTBA.

MokasaTenb EBITDA 3a oT4YeTHbIM nepuog, Bbipoc Ha 5% #o 5 mapg py6. no
CpaBHEHMIO C NpeablaylimMm nepnogom. O6bem KanuTanbHbIX BAOXKEHUN Bbl-
poc Ha 55% no cpaBHEHMIO € aHaNOrMYHbIM NEePMoaOoM NPOLLNOro roga.m

COBET AUPEKTOPOB rA3NnPOM HE®TU CKOPPEKTUPOBAN
FA3M1POM HE®Tb MHBECTNPOTPAMMY KOMMAHWUWU A0 337,7 MN1PA, PYB.

CoseT aupektopos a3npom HedTU NPUHAN U3MEHEHUA B MHBECTULMOHHYIO
nporpammy Ha 2014 r. CKOppeKTMpPOBaHHAA MHBECTULMOHHAA NPOrpaMmma co-
ctaBut 337,7 mnpg py6., UTo Ha 16% npeBbilaeT paHee yTBEPKAEHHbIV NaaH.
OCHOBHOE M3MeHeHMe obbema MHBECTNPOrPamMMbl CBA3AHO C yBE/MYEHUEM
3pdeKTUBHOM Aonn BnageHua B CeBepIHEPrnn, a TakKe PpocToOM MHBECTULUI
B [06bluy HEDTU HA TPAAMULMOHHBIX M HOBbIX aKTMBAX KOMMNAHUMU U MeCTo-
poskaeHuax cepbckoit NIS.m



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc
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O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



