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PblHOK akuumn

B nATHMUY pa3BuUTble PbIHKW aKLMi CHOBaA pa3BepHY/INCb BBEPX U
OTbIrpann 4acTb nNoTepb yeTeBepra. B EBpone OTCKOK B cCpefHeM
6bl1  yMepeHHbIM, HO [AOCTaTO4YHbIM, 4T06bl FTSEUrofirst300
(+0,28%) cHoBa oTckouun OT 50-AHEBHON CKONMb3sLEN CpeaHEN.
Onepexawwmnmm TeMnamMmm pocam MHAEKCbl NnepndepunHbiX pbIHKOB
(utanbsHckun FTSE MIB +1,88%).

CunbHee Bblpocin  wuHaekcel B CLWA  (+0,9-1,0%) nocne
MaKpPO3KOHOMWYECKOW  CTaTUCTUKM:  OKOHYaTeNlbHash  OLEHKa
TemnoB pocTta BBI1 Bo 2kB14 nosbiweHa ¢ +4,2% [o +4,6% uTo,
BMNPOYEM, COBMAN0 C OXMAAHMSAMM Y4YacCTHUKOB. B oTpacnesom
paspese onepexawwmMmm TemMrnamym OTCKOYUA 3SHepreTuveckui
cekTop.

BONbWWHCTBO pa3BMBAlOLWMXCA PbIHKOB B MSTHUYHOM OTCKOKE
He noy4acTtBoBann, MSCI EM (-0,17%) npogonxaeT obHOBNATb
yeTblpexMecsiyHble  MUHUMYMbl, CHMXaeTca W Ha CcTapTe
rnoHeaenbHMKa Ha GoHe BoNHEHUI B TOHKOHre. Cneayowen Lenbto

am. Viam. CHUWXeHUS npeacTasnsgeTcsa parioH 990-1000 nyHkToB (0KO0 -2%
fevs, 6.0, Hea, 6.1, OT TEeKYLLNX YPOBHEN).
UST 2 YTM, % 0.50  2.40 1.40 NHaekc MMBB 60/bluyto 4acTb MATHUYHOW Ceccum MpoBes B
HeboNbWOM «MUHYyce», B AmanasoHe 1425 - 1435 nyHKTOB,
UST 10 YTM, % 2.54 2.40 -5.20
BMpoYyeM, He npubnamxasacb K JIOKaJbHOMY MWHUMYMY Hadana
UST 10 - TIPS 10, 6.n. 0.56 6.40 0.20 Hegenn. B noHeaenbHUK TOPrM HaYMHAKTCA C MOMbITKU UHAEKCA
iTraxx Crossover Europe 5Y, 6.1, 259.26 9.26 22.17 MMBB npontn 6nmxanwee conpotuerieHne 1440 nMyHKTOB.
) Bnpouem, gaxke ecnuv 3TO eMy yAacTCs, BbIpaXeHHOW AMHAMUKKN N0
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HedTb Brent, USD/6app. (ICE) ~ 97.00  0.00% -1.41%
HedTb WTI, USD/6app. (NYMEX) 93.54 1.09% 1.22%
HaT. ra3, USD/min BTU (ICE) 3.98 0.33% 3.83%
301070, USD/yHU. (CME) 1219.01 -0.28% 0.23%
cepe6po, USD/yHu. (CME) 17.61 0.86% -0.84%
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MakpoaKOHOMMYeckasa CTaTUCTUKA
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NHaekc noTpebuTt. ueH r/r, % (National CPI y/y)

NHaekc noTpebuT. LeH 6a3oBblii r/r, % (National CPI y/y)
NHaekc notpebut. ueH B Tokuno r/r, % (Tokyo CPI y/y)

NHaekc noTpebuT. ueH 6a3oBbiii B Tokuno r/r, % (Tokyo CPI y/y)
WHaekc notpebut. gosepusa GfK (GfK consumer sentiment)
Llenbl umnopta M/M, % (Import prices m/m)

LleHbl uMnopTa r/r, % (Import prices y/y)

MoTpeb. kpeantoBaHue, £ mapa. (BoE consumer credit)

YucTtoe KpeAnUT-une Ha NOKYMKy xunbs, £ mapa. (Mortgage lending)

O p06p. 3a9BKM Ha XUAMLWHbIe KpeauTbl, Toic. (Mortgage approvals)
MHaekc akoH. oxuaaHuii (Economic Sentiment)

MHaekc noTpebuT. LeH npeasaput. M/M, % (CPI m/m P)

NHaekc noTpebuTt. ueH npeasaput. r/r, % (CPI y/y P)

bazoBblii nHAekc noTpeb. pacxonos M/M, % (Core PCE price index m/m)
Ba3oBblii MHAeKC noTpeb. pacxonos r/r, % (Core PCE price index y/y)
Oednatop noTpeb. pacxonos r/r, % (PCE price index y/y)

JNnyHblie goxoabl M/M, % (Personal income m/m)

Jlnunble pacxoabl M/M, % (Personal spending m/m)

He3zaBepw. npogaxu xunba M/M, % (Pending home sales m/m)

Pacxopabl nomoxo3sancTs r/r, % (All household spending y/y)

YpoBeHb 6e3paboTuubl, % (Unemployment rate)

CoOoTHOW eHWe HOBble BakaHcuu / uucno couckatenen (Job /applicants)
MpoM. nponsBoacTBO npeaBapuT. M/M, % (Industrial production m/m P)
Po3HuyuHble npoaaxu r/r, % (Retail sales y/y)

3aka3sbl Ha cTpouTenbCcTBO r/r, % (Construction orders y/y)

HoBoe cTpouTtenbcTBoO 1/r, % (Housing starts y/y)

WHaekc ueH Ha xunbe Nationwide m/M, % (Nationwide house price m/m)
WHpekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y)
Po03HMYHbIe Nnpogaxu M/M, % (Retail sales m/m)

Po3HuyuHble npoaaxu r/r, % (Retail sales y/y)

WNHAaekc ueH nponssoant. M/M, % (Producer prices m/m)

MoTtpeb. pacxoabl M/M, % (Consumer spending m/m)

YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

Yucno 6e3paboTHbIX M/M, Tbic. (Unemployment change m/m)

BB okoHuyaT. kB/KB, % (GDP qg/q F)

BB okoHuaT. r/r, % (GDP y/y F)

CueT Tekyuwwux onepauui, £ mnpa. (Current account)

OueHKa nHaekca notpebut. ueH r/r, % (CPI estimate y/y)

YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

Po3HuyHbIe npogaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
P o3HuYHbIe npoaaxu ceTn ICSC r/r, % (ICSC chain store sales y/y)
MHaekc ueH nponssoaut. M/M, % (PPI m/m)

MHaekc uen nponssoant. r/r, % (PPI y/y)

BBM mM/M, % (GDP m/m)

Redbook: po3HuuHbie npogaxu m/mM, % (Redbook m/m)

Redbook: po3HuuHble npoaaxmu r/r, % (Redbook y/y)

NHaekc ueH Ha xunbe S&P/Case-Shiller 20 M/M, % (S&P/Case-Shiller 20 m/m)
Yukarckuin nHaekc aenosoi aktusHocTun (Chicago PMI)

WHaekc notpeb. noeepus (Consumer confidence)

MNHaekc ueH nponssoaut. M/M, % (PPI m/m)

WHaekc ueH npoussoaut. r/r, % (PPI y/y)

OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnToBble weHbl /T, % (Wholesale price index y/y)

WHaekc ueH Ha xunbe Halifax m/mM, % (Halifax house price index m/m)
WHaekc ueH Ha xunbe Halifax 3 mec.r/ 3 mec.r, % (Halifax house price index)
MNHaekc nenoBoin akTUBHOCTK B NpOoM. okoH4YaT. (PMI Manufacturing F)

W HAoeKkc nenoBOi akTUBHOCTM B MpoM. okoH4YaT. (PMI Manufacturing F)
WHaekc AenoBoit akTUBHOCTM B mpoMmbiwn. (PMI Manufacturing)

3anacbl Hed TH: Hea/Hen, mnH. 6app. (EIA weekly crude stocks)
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OneiiHuk NaBen
rnaBHbIN cneymanucT

HacTosawuin AOKyMeHT noaroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WMCKNOYUTENBHO WHMOPMALMOHHBIN
xapakTtep. Bce oueHKM M MHeHMs, BbiCKa3aHHble B OTYeTe, NpencCTaBAslT COboh He3aBUCUMMOE CYy>XAEHWe aHalMTUKOB Ha AaTy
BbIxoAa OT4yeTa. Bo3HarpaxaeHune aBTOPOB OTYETa HW MNpPsSMbIM, HU KOCBEHHbIM 06pa3oM He yBSf3aHO C MpeACTaBE€HHbIMU B
oTyeTe TOoukamum 3peHusa. OAO «baHk B®A» ocTaBnseT 3a cobol NMpaBO M3MEHSTb BbIiCKa3aHHbIE OLIEHKW W MHeHus B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxalwascs B OTYeTe, MnosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMblX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLeCTByeT HWKaKuX rapaHTWMi, 4YTO YyKasaHHas MWHdopMauums SABASETCH MNOMHOM U TOYHOW,
W, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCsA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OB6HOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX M60 MOSHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «baHk B®A» n ero coTpyaHuKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBeplaTb WHble CAENKW B KadecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK, YNoMsHyTbiIMM B Hactoswem otyete. OAO «baHk BOA» nNpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npeaoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIM yllepb, HacTynuBLUMI B pe3ynbTaTe WMCMNOoSb30BaHMS HacTosiweh nybnvkauuu unm ee coaepXaHus.
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