Meuen
BaHk BTB nogan uck Kk Meyeny Ha 2,99 mapg, py6b.

bawHedpTb

ApBUTPaKHbIIN Cya, HANOXKUA aPECT Ha aKLun
BawHedTH, npuHaanexawme APK Cuctema n
Cucrema-UHsect >>> cTp. 3

KYPCbl BANIIOT

Kypc U3meHeHne

PbIHOK AKLIUA

3HEPro

MWHBECTULUOHHAA rpynna

NO3UTUB Ha PbIHOK.

CerofHs nepes, CTapTOM TOProBOM CECCUM CIOMKUACA HEUTPA/IbHbIA BHELLHMI GOH.
BblkKW Mo-npexHemy byayT HaxoauTbCcA MOA AasieHUeM u3-3a cnaboro pybnsa u
nelwesetoLel HedTH, OLHAKO NPOrpecc B OTHOLEHUAX PD 1 YKpanHbl Mo ra3oBomy
BOMPOCY M BO3MOMKHOE CHATME CaHKLMW CMOCO6HbI MPUBHECTUM KPaTKOCPOUHbIM

UHpekc MMBB 3a geHb
1440
1435
1430
1425
MWPOBbIE UHAOEKCDHI

UHaekcbl

3aBeplnn Heaento POCCUNCKUIM PbIHOK aKuuii
HEBONbWNM CHUMKEHMEM KOTUPOBOK — MageHue
LeH B NepBoi NONOBUHE CeccUn BblNo OTbIrPaHo
nocsie MNO3UTUBHOTO OTKPbITUA aMEePUKAHCKUX
6upx. WHpekc MMBB cHu3MAcA no wToram
ToproB Ha 0,1% u coctasun 1434,2 nyHKTOB.
MHpekc PTC cHusunca po 1156,2 nyHKTOB, Ha
1,7%. Cnabasa guMHamuKa BantoTHOro 6eHYmapka
bbina  obycnosneHa peskum  ocnabneHvem

pybna K ponnapy ¢ oyepeaHbiM OBHOBAEHMEM
NCTOPUYECKMX MAaKCUMYMOB...>>>CTP.2

U3meHeHHne

USD/Py6. 38,72 1,11% 3akpbiTne
EUR/PY6. 49,34 1,01% RTS 1156,15 -1,65%
EUR/USD 1,27 -0,53% MICEX 1434,20 -0,13%
Dow Jones 17113,15 0,99%
Nasdaq 4512,19 1,02%
FTSE 100 6649,39 0,15%
DAX 9490,55 -0,2%
S&P500 1982,85 0,86%
CbIPbEBDbIE PbIHKU FONYBbLIE PULLKU
Hedtb U3meHeHne 3aKpbiTve TOpros
3aKpbiTue 3akpbiTue
Brent, $/6app. 97,0 0, % IMuUTEHT (NonpoH) (MMBB)
BTE 0,040 -1,94% 0,04 -0,69%
Mertannbi U3menenne IMKHopHuk 7435,065 -0,52% 7498 0,98%
3akpbiTne lasnpom 136,736 -0,88% 137,11 0,14%
AntomuHMii, $/ToHHa 1914 -0,21% NyKoiin 2052,775 -0,43% 2064,9 1,05%
Megb, $/ToHHa 6767 0,38% PocHedTb 230,022 -0,49% 232,39 -2,52%
Hukenb, $/ToHHa 16914 -2, % Pycfuapo 0,726 0,16% 0,725 -0,03%
3onoro, $/yHums 1214 0, % C6epbaHk 80,14 -1,64% 77,6 -0,53%
NnatuHa, $/yHumna 1304 -0,46% CypryTHr3 26,642 -0,87% 26,977 0,18%




3HauyeHue U3meHeHne

1434

MHaekc MMBB
NHaekc PTC

O6bem Topros 704

1156

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jlupepsbl u aytcaiigepbl 3a ageHb B MICEX

KamuarcioHepro
CaparoBaHepro
Yensn63HeprocbbIT, np.
Tam6oBCKas c6bIT. kOMN,, Np.
Yenn63HeprocbbiT
FnasToprilpoaykr
HuxHexkaMcKwnHa

AHK Bawnedts, np.

AasPA

A®OK Cucrema
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110.18
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18.38
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12.73

11.79

-30%  -20%
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

3aBepwna Hedento POCCUMCKMIA PbIHOK aKUMi HeBONbLWIMM CHUXKEHWEM
KOTMPOBOK — NaZeHne LeH B NepPBON NoNoBMHE ceccum BbIa10 OTbIFPaHO nocne
NO3UTUBHOIO OTKPbITUA aMepUKaHCKUX BupxK. MHaekc MMBB cHusunca no
mntoram Ttopros Ha 0,1% u cocrtasun 1434,2 nyHkTtoB. MHAekc PTC cHu3unca
8o 1156,2 nyHKkTOB, Ha 1,7%. Cnabas AuHamMuKa BantoTHOro 6eHumapka
6blna obycnosneHa pe3kMm ocnabneHnem pybaa K gonnapy c odepeaHbiM
06HOBNIEHMEM UCTOPUYECKMX MAaKCUMYMOB.

BO/NbLWMHCTBO MHAEKCOB EBPOMNENCKOr0 PErMoHa 3aBepLUMIO CECCUIO B NJOCE,
a No uToram Heaenu nageHwme OCHOBHbIX MHAMKATOPOB cocTaBuno 2,8-3,2%.
MNHBecTopbl NO3UTUBHO OLEHWAW Bbllweawmne cTaTaaHHble no CLIA, oaHako
OTCYTCTBME APYrMX 3HAYMMbIX HOBOCTEM ONpesenvno cnabyio AMHAMUKY Ha
pbiHKe. B nupepax nageHua oKasanucb bymarn KpynHewnwero CTpaxoBLUMKA
Allianz SE. KOTMpOBKM CHM3MAUCL Ha 6,2% nocne ob6bABNAEHUA O CBOEM
yxoge bunna lpocca, ocHoBaTtena ynpasaawowein komnaHum PIMCO, KoTtopas
NPUHaANEKUT CTPAXOBLLMKY.

AMepUKaHCKME NAOWAAKM B NATHULY NPOAEMOHCTPUPOBAIN NONOKUTENBbHYIO
OAVMHAMWMKY M BbIpOoCAM No uToram pgHs Ha 0,9-1,0%. Hambonee BaxkHOMU
dYyHAAMEHTaNbHOM HOBOCTbIO CTANO O6bBABNEHUE MUHUCTEPCTBOM TOPrOBAM
CLUA oKoHuaTenbHon ougHKM pocta BB Bo Il k8. 2014 r. Kak 1 oxunganoco,
pe3ynbTatbl HbIIM NepecMoTpeHbl B CTOPOHY MoBbiweHuA ¢ 4,2% no 4,6% B
nepecyeTe Ha rogosble Temmnbl. Tem BpeMeHemM MHZAEKC MoTPebuTeNbCKoro
nosepus B CLLA 3a ceHTABPb Bbipoc A0 84,6 NyHKTOB € 82,5 NyHKTOB B aBrycre,
YTO COBMA/0 C KOHCEHCYC-NMPOrHO30M.

Mo cocToAHWMI0O Ha YTPO NOHeAeNbHUKA a3MaTCKMe NAOLLAAKW NOKA3bIBaKT
pa3sHoHanpasaeHHyto AMHamuKy. MHgeke MSCI Asia Pacific cHukaeTca Ha 0,5%.

HedTb mapku Brent cHukaetca Ha 0,3%, Ao $96,7 3a 6appenb. dbiouepcHblit
KOHTpaKT S&P pacnonoxuncs Ha yposHe 1970,9 nyHKTOB.

CobbITMA Ha ceroaHs:

¢10:00 l’epmanua: Po3HUYHbIE NPOAAXKK B aBrycTe

©13:00 EBpo30Ha: MHAEKC AeN0BOro KAmMmaTa B ceHTAbpe

¢16:00 TepmaHua: MHAEKC nNoTPebUTEeNbCKMX LeH npeaBapuUTenbHbli B
ceHTAbpe

¢16:30 CLLA: JlnyHble poxoabl B aBrycre

©16:30 CLUA: JlnuHble pacxoabl (CKOPPEKTMPOBaHHbIE) B aBrycTe m

UctouHuK: UK SHeprokanutan



BAHK BTb NOAAN UCK K MEYENY HA 2,99 M/1PA PYB.

BaHk BTb nogan uck K Meyeny Ha B3blCKaHWE C KOMNAHUM CYMMbI B pasmepe
2,99 mnpa py6. 3asBneHne paccMaTpMBaeTcs B NepBoi MHCTaHUMK. baHk BTb
KaK OCHOBHOM KpeauTop KOMMNaHWW paHee HacTanBaa Ha KOHBepPTaLuKM Aonra
Meuena B 06bIKHOBEHHbIE aKLMKU, OL4HAKO KOMMaHUIO 3TOT BAPUaHT He YCTpo-
un. MeHeaXMeHT npeanaraeT PecTpyKTypu3saumio 3a40/MKEHHOCTU Ha YCNo-
BUAX OTCPOYKM BbINaaTbl OCHOBHOrO A0Ara A0 5 neT, CHUKEeHMA NPOLLEHTHbIX
CTaBOK W KannTann3aumio Nos0BUHbI NPOLLEHTOB Ha 2 rofa.m

BALUHE®Tb APBEUTPAXHbBIN CYQ HANOXWUN APECT HA AKLLMU BALL-
HE®TU, NPUHAQNEXALLNE A®K CUCTEMA U CUCTE-
MA-UHBECT

ApbuTpakHblit cya r. MocKBbl No 3aaBaeHUIO [eHNpPoKypaTypbl PO Hanoxun
apecT Ha akumn AHK BawHedTb, npuHaanexawme APK Cuctema n 3A0 Cucre-
ma-UNHBecT. B xone nposeaeHHON NpoBepKM MenpoKypaTypoii BblABAEHbDI CyLLe-
CTBEHHbIE HapyLLUEeHMA 3aKOHOAATENbCTBA NPU OTYYKAEHUW Npegnpuatnia TOK
B Pecnybauke ballKkopTocTaH.

YunTbIBas, YTO PACMOPAMKEHME Ha3BaHHbIMU MMYLLECTBEHHbIMW KOMMAEKCa-
MU NPOM3BEAEHO B HapyLleHMe Npoueaypbl NPMBaTU3aLMU FOCYAapPCTBEHHOMN
co6CcTBEHHOCTM NOMUMO BO/IM PD, B Lensx 3awmuTbl MHTEpecoB rocyaapcrsa le-
HepasibHOM NPOKypaTypoi B ApbUTpaKHbIA cyd r. MOCKBbI NpeabAB/ieH UCK
06 MCTPe60oBaHNM MMYLLECTBA U3 YYXKOr0 HE3aKOHHOIO BAaAEHUA U NMPUHATUM
obecneunTesibHbIX Mep B BUAE Ha/NOXKeHUA apecTa Ha akumn AHK bawHedTb, -
nog4YepKMBaeT Haa30pHOE BEAOMCTBO.;N



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



