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NATHULA

POCCUNCKA PEIHOK

W Asunn

MHQDODM&HMOHHOGaFeHTCTBO

ymperruii 0630p

RTS fut S&P fut Brent Nikkei MMBBE AKuMK nyyLue/xyxe pbiHka*
115800 1963.2 96.946 16231.2 1436.05 5,76%  Pycan pap
' f ' ' ' 499%  apucTangapt
397% BCN
_ 0, 0, - 0, - 0, i 0,
0.41% 0.08% 0.06% 0.87% 0.40% 260%  MOCTOTPECT
2,56%  COMNEPC
B O>KMLAHVIN OTKPBITINA 284 Polynet
BHewWHUA POH — YMEepeHHO HeraTUBHbIN.AVE I Elel Mol /M= =0l -4,61% BallHedTs
CWTbHO CKOPPEKTUPOBANNCH. A3Ns YTPOM CHwkaeTcs B pasmepe 0,1-0,9%. Obtodepc Ha .
VHOeKe S&P 500 He3HaUMTENBHO MOOPACTaeT MeHee YeM Ha 0,1%. HeddTb nokasbizaeT A4T1% BaluHedTs
koppekumio Meree 0,1%. LieHa Mapku Brent yTpom cocTasnseT $96,9 3a 6appens. Ha atom -6,53% A®K Cucrema
POHE Mbl MOMaraeM, YTO PhIHOK OTKPOETCS CHYDKEHEM B pamkax 1%. Ha xofm Topros ce- 1357 Meve
rogHs GyayT okasblBaTb BAMSHME UTOMM BCTpeYn Poccum YrpavHbl 1 EC no rasy. 113 ame- ; il Hen
PUKAHCKOM CTATUCTVIKIA MOYKHO OTMETUTb MyGIMKALIMIO UHAEKCa NOTPEOUTENBCKOIO [A0Be- ﬂgﬁ:jgm SELW B GPaBHEHM G MHIeKcoM MMBE.

pus OT YHVBepcHTETa MUdmrana Ha CeHTSAOPb 1 6a30BbIN MHAEKC NMOTPEOUTENBCKUX Pac-

XOfI0B 3@ BTOPOW KBapTa.

LHBVPKYLLNE DAKTOPH
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POCC/IA

Poccuncknini hoHAOBbIN PbiHOKIEKICHEC oluicrINel e N=RV 7S\ /e'cE
[NpvdHaHVie 3aKOHHOCTW AoMallHero apecTa B.EBTylleHkosa cTano
OHOV 3 NMPUYMH NaeHns pbiHka. Becb AeHb PhIHOK OXkupaan nono-
YKUTESBHBIX HOBOCTEN MO 3TOMY BOMPOCY, HO MOKE CTaO V3BECTHO,
yT0 Bragenel, APK CrcTeMsl MPOAOIIKAT HaXOAUTCA MO AOMAaLLIHM
apecToM [0 16 Hosops. ViHoeke MMBB cHuaunncs Ha 0,4%. [Naperve
B nHaexce PTC coctasmno 1,2%. HeddTaHble KOTUPOBKM MPOLOIKM-
TN KOHCONMMAMPOBATLCA OKOSO YPOBHS Noaaeku B $97. Npopor«a-
foLLmecs aBvayaapsbl Ha BOCTOKe CYpuK, OkadblBaloT CAepMBatoLLee
BVAHVE Ha Topru. Llena mapkin Brent k 3axkpbimvio cocTasmna $97,1 sa
Bappens, NoKasas HeaHauTeNbHOE naMeHeHe. Poccuinckimii HedoTe-
ra30Bblii CEKTOP Ha 3TOM (POHE TOProBancs pasHoHanpPasneHHo. balll-
HedpTh ynana Ha 5,1% Ha POoHe OTKITOHERA XOAaTarcTaa no BOMpo-
cy foMallHero apecTa B.EBTyleHkoBa. JTykoiin CKOppeKTpOBancs Ha
0,8%. lasnpom ynan Ha 0,6%. PocHeddTb cHUaunack Ha 0,5%. Jlyvlue
PblHKa TOproBanvice akuym Hoeataka. Poct coctasmn 0,9%.

B MeTannyprim4eckoM CekTope Tarke He ObINIo 0AHO3HAYHOM AvHaMYI-
k. Meven npocen Ha 13,9%. Polymetal ynan Ha 3,2%. MMK notepsina
0,7%. Jlvnepamu pocTa BeICTYnm akuym Pycana — 5,4% v Hoprvke-
19, POCT KOTOPbIX cocTaswn 1,4%.

ONEKTPOSHEPIreTUYECKIA CEKTOP M3MEHNNCS He3HauMTensHo. VIHTep
PAO nopgpocna Ha 0,1%. GCK ESC Tarke cnntocosana Ha 0,1%.

obsanmnmes Ha 13,9%

B yerBepr. naea BTb A.KOoCTuH CO06-
Lmn 410 6anHk nodan B cyd Ha Meven ¢
TpeboBaHeM BEPHYTb MPOCPOYEHHYIO
3a0/KEHHOCTb
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MNPOBBIE PbIHK/
B ueTBEpr, 26 CeHTsOps, Mokasa-

M CANBHYIO NMPOCAIKY. PbIHKM CHKaNVICh Ha (DOHE YXyOLLEHUS CUTY-
aunv Ha CpeHem BocToke 1 »xanob Ha HoBble cMapTdpoHs! 0T Apple.
Dow Jones obganuncs Ha 1,5%. Nasdaq ynan Ha 1,9%. ViHgexkc S&P 500
CKoppeKTVpoBarncs Ha 1,6%.

HecmoTpsa Ha MPOTVBOPEYMBLIE CTATUCTMYECKME daHHble, YCUIMAMCh
cnekynaumn, 4to GPC MOXKET MOBLICKTE MPOLEHTHbIE CTaBKM paHbLue,
YeM npeanonaranock. KonmyecTso obpalleHnii 3a nocobrsmin no 6es-
PaboTVLE BbIPOCNO MEHbLLIE, YeM OXXMOANOCh Ha MPOLLNON Hefene, B TO
Ke Bpemst 3akadbl Ha TOProBoe 060PYAOBaHWE NMOAPOCTN BhiLE OXMaa-
eMbIX MPOrHO30B B asrycte. Cnpoc Ha ToBapb! [SMTENLHOMO NoMb308a-
HUs ynan 00 pekopaHbIx 18,2%.

Ha Cpenrem BocTtoke CLLA 1 apabckyie CO3HMKIA MIanvpyoT COBEP-
LUMTb aBMaydapbl No HedoTenepepadaThiBatOLYIM 3aBOAaM Ha BOCTOKE
Cupun.,

[Nanervie Apple Ha 3,8% okasanock CambIM KPYMHbIM C 3 CEHTAOPS 1
ONYCTUNO aKUM 10 LECTUHEAENBHOMO MUHMMYMa. KoMNaHus 0To3sa-
Nla HOBOE MPOrpaMMHoOe 0becnedeHie O MOOUTbHbBIX YCTPOMCTB, KO-
TOPOE BbI3BASO MPOOIEMbI B Pab0TE C COTOBLIMU CETAMM Y HEKOTOPbIX
BnafensLes cMapTdIOHOB. MHOXXECTBO MOKyNaTenel Tarkke Packom-
TUKOBaMM HOBbIM iPhone 6 Plus 3a ero noaBepMeHHOCTb K M3rMOaHMo
hopMbl. Apple B CBOK 04epens 3adBua, YTO Takoe Cry4aeTcs «kKpami-
He PeaKo».

¥ Asunu

© VHdhopmaumoHHoe areHTcTBo «A3UMN», 2014




KOJTIEKTVBHBIE MHBECTULIN

HHAMUWKA ODBY

HaHHble Ha 29.05.2014

Hassahve wnl  Twn2 Tun3  Banwta [aii, py6 CYA, M7H py6. 10 1 Hep. 1 mec. 3 Mec. 6 Mec. 12 mec. 36 mec.
Abcontotr — [losepue* 0 C P RUR 2218.02 31.68 0.00% 0.00% 1.29% -2.53% -2.60% -3.45% 2.78%
A6contoT — [JOXOAHbII* o 0 P RUR 2294.58 39.06 0.00% -0.35% 5.77% 047%  0.19% 0.56% 19.33%
A6contoT — [NepcnekTusa® 0 n P RUR 1083.29 17.97 0.00% 0.05% 3.47% -8.48% -6.84% -0.16% -15.43%
AbconioT — TakTuka* 0 A P RUR 367.90 11.12 0.00% 1.30% 12.85% 1.29% 4.61% -26.49% -62.58%
BaHk Ha KpacHbix Bopotax — o 9 9 9 o

T (0] C P RUR 13850.82 2.35 0.00% 0.04% 1.11% -3.84% -1.88% 0.79% 42.60%
3eHuT — BanioTHblit [¢] A r usb 836.67 81.71 -0.26% 1.12% 14.97% 0.10% -5.98% -8.43% -18.68%
3eHuT — BeyHble LeHHOCTI* 0 T r RUR 53952.92 395.83 0.00% -2.25% 1.73% 1.16% 6.04% 1.45% -9.13%
3eHuT — [loxoHblit o A P RUR 43003.53 442.25 0.39% 0.40% 8.06% -1.76%  -1041%  -12.45% -32.31%
3eHut — [oxoaHblit I 0 A P RUR 6027.48 235.76 0.20% 0.23% 7.55% 1.32%  -1017%  -11.86% -29.40%
3enut — OcHoBa kanuTana* o] A P RUR 1897.52 19.25 0.00% -0.01% 6.09% -2.271% -9.64% -9.00% -29.01%
3eHuT — [NepcnekTuBHbIi 9] A P RUR 4644.42 56.76 0.22% 0.30% 7.99% 0.34% -8.41% -10.36% -28.06%
3eHunT — Tuxas rasatb” 9] 0 P RUR 66016.78 96.79 0.00% 0.50% 2.26% -0.41% -1.57% 1.82% 12.27%
Kpocc — KoHcepBaTBHbIN* [¢] A P RUR 131270.99 7.39 0.00% 0.00% -3.63% -5.06% -5.83% 2.45% -1.08%
Kpocc — CbanaHcupoBaHHblit* 0 A P RUR 48588.38 1.73 0.00% 0.00% -3.99% -10.52%  -13.02%  -4.65% -17.80%
CnaBsHCKUI Kpeaut — o o " o o

CrassHoKMI" 0 A P RUR 49096.15 1.72 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 8.75%
CnassHcki kpeput — Xegx-toHg O A P RUR 10871.64 57.57 0.25% -0.34% 0.23% 3.47% 5.94% 15.05% 55.33%
SHeprorpaCGar — FiTaps - 0 A P RW 852.18 094 317%  693%  2500%  2275% 2026%  3023%  -44.39%
POCCHIACKIe aKLmm

SHeproTparCar — Surape - P RUR  1136627.00 0.95 0.00% 0.00% 0.00% 0.00%  0.00%

3Hepropecypchl* 0.00% 36.43%
Kpocc — VHBECTUUMOHHBIN® o] P RUR 106596.53 8.04 0.00% 0.00% -4.18% -9.65% -11.86%  -2.63% -4.92%

* OTCYTCTBYIOT [laHHbIe Ha yKa3aHHyo faty

Tunt:

O - OTKpPbITbIN, U - MHTEpPBaNbHbIN;

Tvn2:

A - akumu, O - obnuraumu, C - cMeLLaHHble HBEeCTV-
unun, U - nHaekcHoeln, T - ToBapHbIi;

Tvn3:
P - Poccus, I - rnobanbHblit.

¥ Asunu

HanHbie ASUMA
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W A3unu

VIHCDODM&LMOHHOG areHTcTso

IS Accouvauvst 3awmThl MHPOPMAUMOHHLIX Mpas  uHBecTopos (A3WMM)  ananuau-
pyeT uvHcopMaumio O [esTenbHOCTU pasnuyHbix ¢opm 6usHeca B Poccun. Havas pabo-
Ty B 1995 rogy, ASUIMNWN no porosopeHHocT ¢ LIB P® ctana nepebiM MH(POPMAaLMOHHBIM LiEH-
TPOM packpbITUa MHpOpPMaLmMM O KPeAuTHbIX opraHusaumsx. B HacToswmin momeHt A3UMU saB-
NSeTCA  YNONMHOMOYEHHbIM areHtcteom ®OCODP no packpbiTvio nHdopmauum 06 3MUTEHTax, Be-
[eT ofHy u3 Haubonee MNosHbIX 6a3 AaHHbIX O AeATEeNbHOCTV (POHAOB KOMMEKTUBHBIX WMHBECTULIMIA.
MHdopmaumoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckme matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHbIX MHBECTULMA. OCHOBHas 3aadya — OLeHKa TEeKyLLel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHka. OCHOBHbIE HAaNpaBneHnsa NpoekTa: pbIHOK LieHHbIx 6ymar Poccum n CLLA,
KOMNNEKTUBHbIE WHBECTULMW, UHBECTULMM B pPa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTanu: KoHTakTHasa nHcpopmaums

EBrEHUIA XMEJIbHULIKUIA 129515, Poccus, Mocksa
BenyLumii aHannTvik Yn Axagemnka Koponeea, a/s 92

TenedpoH: +7 (495) 926-62-68
E-mail: info@azipi.ru

BAXHAA UHOOPMALUA. HacToswm 0630p He COOEpKUT NPednoeHii N0 COBEPLUERMIO MHBECTULMIA 11 BbIDEXKAET Halle CyObeKTUBHOE MHeHWe. HeCcMOTps Ha TO, YTO Mbl MPUKNadbBaeM

3HAYUTENbHbLIE YCUNAA, YTOObI coenarb MHqupMauwo Kak MOXKHO Bonee ,DOCTOBSLJHGM 1 MONE3HOM, Mbl He NpeTeHdyeM Ha ee NCHepPnbIBAIOLLYIO MOAHOTY M1 abcuanHyw TOYHOCTb. ﬂpMBeﬂeHHb\e
nokasaTenv He oba3aTenbHO MOMYT CIYy>XUTb OPUEHTVPDOM /17 OLEHKN @/}'L\/H(@M Pe3yneTaTMBHOCT MHBECTNL (MM Mol HanomMmuHaem o FeOf}XO,’MMOCTV\ KOMMMEKCHOro aHanmaa nput npuHATAN MH-

BECTULIMOHHbIX PELLEHNI

Bce MHeHus 1 MPOrHO3EI, CoAepKalLecs B HACTOALLEM OKYMEHTE, OTPaXKatoT CO()CTBSH‘W)@ NO3nLIIO aBTOPOB. OTO MHEHVIE MOXKET He coBnafaaTk C No3nt wen ASNIMIA. Accol mauya 3alnTsl
MHADOPMALIMOHHBIX MPaB VHBECTOPOB rapaHTUPYET, YTO HYKaKE KOMNAHWM, YNOMUHAIOLLMECS B HACTORALLIEM [OKYMEHTE, He COBEPLUANY [EHEXKHBIX MM MHBIX KOMMeHcaUVIA B NoMs3y AccoLmaLimn
3a yJacTve B 0630pe

Hukakas 4acTb MHCDOPMAaLK, COAepKaLLECs B HACTOSLLEM [OKYMEHTE, He MOXET BOCMPOMIBOAMTLCS, NEPefasaThCs, PACNPOCTPAHATLCS, NYGNMKOBATLCS UM MCMOMNB30BATLCS 6€3 M1CEMEHHO
r0 paspeLleHs ACCoLmaLim 3aLLmTsl MHCPOPMALIIOHHBIX MPaB VHBECTOPOB



