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PblHOK akuumn

BHelwHMEe pbIHKM aKUWI B YeTBepr 3aBeplunin AeHb Ha MUHOPHOM
HoTe. EBponelickme nHaekCbl, 60bLIY0 YacTb AHA NpPOBeALlIMe Ha
HEWTpanbHOW TeppuUTOpUM, Pe3KO pasBepHYINCb BHU3 Ha ¢doHe
HeraTmBHoro otkpbiTusa Topros B CLUA. FTSEurofirst300 (-0,92%)
HMBEMPOBAaB POCT Mpeablayluen ceccum, BepHyncsa K 50-gHeBHOM
EMA ©n MMHMMYMY CcepeauHbl Heaenun.

Bo3rnaBui CHMXEHME aMEepUKaAHCKUA PbIHOK, A€ OCHOBHbIE
mHaekcol notepsnam 1,5 - 2,0%, 0o6HOBMB NOKasibHbIE MUHUMYMbI,
nocne 6onee cnabblx, YeM 0XMAANOCb, AAHHbIX MO 3aka3aM Ha
ToBapbl AJIMTENbHOrO MOMb30BaHWMA 3a aBryct. S&P500 npobun
50-gHeBHYt0 EMA, cneaywoouwen nokanbHOW noaaepxkon 6yaer
painoH 1950 nyHKTOB.

PasBuBatowmecs pblHKM BO30OHOBUIM CHUXEHWE BMecTe C
pa3sutbiMu. MSCI EM B «MuWHyce» B 4eTbipHaAuaTbli pa3 3a
wecTHaguaTb Ceccun, 3akpbinca Huxe 200-gHeBHOM EMA.
Cnepytowert noagaepxkon 6ynet parioH 1000 nyHKTOB, B Lle/IOM
cuTyaumsa Bce 6onblue MOXoXa Ha o4vyepefHOe ABUXEHWe BHU3 B
paMkax 60KOBOro AnanasoHa, B KOTOPOM MHAEKC ocTaeTcs ¢ 2012
roga. CerogHsi Ha a3anaTCKOM CECCUU CHUXEHME NPOA0IKaAETCS.

NHoekc MMBB npogonkan oCTOPOXHbIA pOCT, BO BTOPOW NONOBUHE
OHS nmogHMMasacb A0 1454 nyHKTOB, HO 06WEMMPOBON pa3BoOpoOT
BHW3 MPOMrHOPMPOBATb HE CMOr, 3a MocsegHue ABa 4Yaca TOpros
OTCTYNMB Ha oOTpuuaTenbHy Tepputoputo (1436,05 nyHKTOB,
-0,4%).

CerogHs K HeraTMBHOMY BHelwHeMy ¢oHy nobaBnsieTcs HOBOCTb
0 TOM, 4YTO0 no TpeboBaHM [eHNpoKypaTypbl apbUTPaXHbIN
cyh apectoBan akumum bawHedTn, npuHagnexawme Cucrteme.
Bnvxanwen nogaepxkon no mHaekcy MMBB sBnsieTcs MUHUMYM
B Hayane Hegenu B panoHe 1415 nyHKTOB, cerofgHs ero npobown
CYMTAEM MASIOBEPOSATHbLIM.
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MakpoaKOHOMMYeckasa CTaTUCTUKA

25ceH 12:00 EZ [enexHbln arperat M3 r/r, % (M3 money supply y/y) ABr 2.0 1.8
25 ceH 16:00 BR YpoBeHb 6e3paboTuubl, % (Unemployment rate) ABr 5.0 4.9
25ceH 16:30 US 3akasbl Ha ToBapbl ANWT. Nonb3. M/M, % (Durable goods orders m/m) ABr -18.2 22.6 225
25 ceH 16:30 US 3akasbl Ha TOB. ANUT. NoNb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp) ABr 0.7 -0.7 -0.5
25ceH 16:30 US MepsuuHas 6espabotuua, Toic. (Initial jobless claims) no 20 ceH. 293 280 281
25 ceH 16:30 US Onawascs 6e3paboTuua, maH. (Continuing claims) no 13 ceH. 2.439 2.429 2.432
25 ceH 18:30 US 3anachl rasa: Hea/Hea, Mapa. ky6. @ (EIA weekly natural gas) [0 19 ceH. 97 90
26 ceH 3:30 JP NHpaekc noTpebuT. ueH r/r, % (National CPI y/y) ABr 3.3 3.4
26 ceH 3:30 JP WNHpekc noTpebuT. LeH 6a3oBblii 1/r, % (National CPI y/y) ABr 3.1 3.3
26 ceH 3:30 JP WHaekc noTpebut. ueH B Tokuo r/r, % (Tokyo CPI y/y) CeH 2.9 2.8
26 ceH 3:30 JP NHaekc noTpebuT. ueH 6a3oBbii B Tokuo r/r, % (Tokyo CPI y/y) CeH 2.6 2.7
26 ceH 10:00 DE WNHpekc notpebut. gosepusi GfK (GfK consumer sentiment) OKT 8.6
26 ceH 10:00 DE LleHbl umnopTa M/M, % (Import prices m/m) ABr -0.4
26 ceH 10:00 DE LleHnbl umnopra r/r, % (Import prices y/y) ABr -1.7
26 ceH 15:30 IN 30/10TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves) £o 19 ceH. 315.70
26 ceH 18:30 US WHaekc onepex. nHankatopos ECRI WLI (ECRI U.S. Weekly Leading Index) [0 19 ceH. 135.6
26 ceH 18:30 US NHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y) no 19 ceH. 2.1
29 ceH 12:30 GB MoTtpeb. kpeanToBaHue, £ Mapa. (BoE consumer credit) ABr 1.078
29 ceH 12:30 GB Ynctoe kpeamnT-une Ha nokynky xunbs, £ Mapa. (Mortgage lending) ABr 2.300
29 ceH 12:30 GB O pob6p. 3a9BKMN Ha XWUNUWHbIE KpeanuThl, Teic. (Mortgage approvals) ABr 66.57
29 ceH 13:00 EZ MHAaeKc 3KoH. oxuaaruii (Economic Sentiment) CeH 100.6
29 ceH 16:00 DE WNHaekc noTpebuTt. ueH npeasaput. Mm/M, % (CPI m/m P) CeH

29 ceH 16:00 DE WNHaekc noTpebuT. ueH npeasaput. r/r, % (CPI y/y P) CeH 0.8
29 ceH 16:30 US Ba3oBblii MHAEKC noTpeb. pacxonos M/M, % (Core PCE price index m/m) ABr 0.1
29 ceH 16:30 US Ba3zoBblii MHAEeKC noTpeb. pacxoaos r/r, % (Core PCE price index y/y) ABr 1.5
29 ceH 16:30 US Hed natop notpeb. pacxonos r/r, % (PCE price index y/y) ABr 1.6
29 ceH 16:30 US JlnyHble poxoabl M/M, % (Personal income m/m) ABr 0.2
29 ceH 16:30 US JNlnyHble pacxoabl M/M, % (Personal spending m/m) ABr -0.2
29 ceH 18:00 US Hesasepuw. npogaxu xunos m/m, % (Pending home sales m/m) ABr 3.3
30 ceH 3:30 JP Pacxoabl nomoxosaicTs r/r, % (All household spending y/y) ABr -5.9
30 ced 3:30 JP YpoBeHb 6e3paboTtuusbl, % (Unemployment rate) ABr 3.8
30 ceH 3:30 JP COOTHOW EeHNe HOBbIe BakaHCum / uncno couckatenei (Job /applicants) ABr 1.10
30 ceH 3:50 IJP MpoM. nponsBoacTBO nNpeasapuT. M/M, % (Industrial production m/m P) ABr 0.4
30 ceH 3:50 JP Po3HuuHble npopaxu r/r, % (Retail sales y/y) ABr 0.5
30 ceH 9:00 JP 3akasbl Ha cTpouTenbcTBO I/r, % (Construction orders y/y) ABr 24 .4
30 ceH 9:00 JP HoBoe cTpoutenbcTBo r/r, % (Housing starts y/y) ABr -14.1
30 ceH 10:00 GB MHaekc ueH Ha xunbe Nationwide m/mM, % (Nationwide house price m/m) CeH 0.8
30 ceH 10:00 GB MHAaekc ueH Ha xunbe Nationwide r/r, % (Nationwide house price y/y) CeH 11.0
30 ceH 10:45 FR MHaekc ueH npoussoant. M/m, % (Producer prices m/m) ABr -0.3
30 ceH 10:45 FR MoTpeb. pacxoabl M/M, % (Consumer spending m/m) Nion 0.9
30 ceH 11:55 DE YpoBeHb 6e3paboTtuubl, % (Unemployment rate) CeH 6.7
30 ceH 11:55 DE Yucno 6espaboTHbix M/M, Teic. (Unemployment change m/m) CeH 1.0
30ceH 12:30 GB BBIM okoHuaT. kB/KB, % (GDP q/q F) 2 KB. 0.8
30ceH 12:30 GB BBM okoHuaT. r/r, % (GDP y/y F) 2 KB. 3.2
30 ceH 12:30 GB CueT Tekywwux onepauwnii, £ mnpa. (Current account) 2 KB. -18.500
30 ceH 13:00 EZ OueHka nHgekca notpebut. ueH r/r, % (CPI estimate y/y) CeH 0.4
30 ceH 13:00 EZ YpoBeHb 6e3paboTuubl, % (Unemployment rate) ABr 11.5
30 ceH 15:45 US Po3HuuHble npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w) no 20 ceH. 0.1
30 ceH 15:45 US Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y) 00 20 ceH. 4.1
30 ceH 16:30 CA WHpekc ueH nponssoant. M/Mm, % (PPI m/m) ABr -0.3
30ceH 16:30 CA NHaekc ueH npoussoant. r/r, % (PPI y/y) ABr 2.9
30 ceH 16:30 CA BBM mM/M, % (GDP m/m) Wion 0.3
30 ceH 16:55 US Redbook: po3HuuHble npoaaxmu M/M, % (Redbook m/m) no 20 ceH. -0.6
30 ceH 16:55 US Redbook: po3HuyHble npogaxwm r/r, % (Redbook y/y) 00 20 ceH. 3.7
30ceH 17:00 US WHaekc LeH Ha xunbe S&P/Case-Shiller 20 m/M, % (S&P/Case-Shiller 20 m/m) Nion 1.0
30 ceH 17:45 US Yukarckuit uHgekc genoson aktusHocTu (Chicago PMI) CeH 64.3
30 cen 18:00 US NHaekc notpeb. posepus (Consumer confidence) CeH 92.4
30 ceH : RU WHAaekc ueH nponsBoauT. M/M, % (PPI m/m) CeH

30 ceH : RU WHpekc ueH npounssoaunt. r/r, % (PPI y/y) CeH 5.7
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OneiiHuk NaBen
rnaBHbIN cneymanucT

HacTosawuin AOKyMeHT noaroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WMCKNOYUTENBHO WHMOPMALMOHHBIN
xapakTtep. Bce oueHKM M MHeHMs, BbiCKa3aHHble B OTYeTe, NpencCTaBAslT COboh He3aBUCUMMOE CYy>XAEHWe aHalMTUKOB Ha AaTy
BbIxoAa OT4yeTa. Bo3HarpaxaeHune aBTOPOB OTYETa HW MNpPsSMbIM, HU KOCBEHHbIM 06pa3oM He yBSf3aHO C MpeACTaBE€HHbIMU B
oTyeTe TOoukamum 3peHusa. OAO «baHk B®A» ocTaBnseT 3a cobol NMpaBO M3MEHSTb BbIiCKa3aHHbIE OLIEHKW W MHeHus B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxalwascs B OTYeTe, MnosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMblX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLeCTByeT HWKaKuX rapaHTWMi, 4YTO YyKasaHHas MWHdopMauums SABASETCH MNOMHOM U TOYHOW,
W, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCsA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OB6HOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX M60 MOSHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «baHk B®A» n ero coTpyaHuKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBeplaTb WHble CAENKW B KadecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK, YNoMsHyTbiIMM B Hactoswem otyete. OAO «baHk BOA» nNpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npeaoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIM yllepb, HacTynuBLUMI B pe3ynbTaTe WMCMNOoSb30BaHMS HacTosiweh nybnvkauuu unm ee coaepXaHus.
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