3HEPro

MWHBECTULUOHHAA rpynna

n T
PbIHOK AKLIUA
NHpoekc MMBB He cmor yaep»KaTbCA Bbilwe KAo4eBOoro yposHA 1440 nyHKTOB u
Tenepb Hanbosiee BEPOATEH CLLEHAPUI CHUMKEHUA ¢ nepBol Lenbio 1410 nyHKTOB.
CerogHA MHBECTOpam CTOUT 0bpaTUTb BHMMaHME Ha CTapT neperosoposB Poccusa-
lasnpom EC-YKkpanHa no ra3oBoMy BOMPOCY, a TaK¥Ke Ha Ny6/AMKaLMIo MaKpOCTaTUCTUKM MO
Fa3np0M n pr6HbIe 3aBOAbl Nognncanu cornaweHne CLUA
0 CneumnanbHbIX ycnoBuAx noctasku T ana Cunbl
Cubupun
Maruut UHpekc MMBB 3a geHb
AKUMOHepbl MarHuta ogobpunu Bbinaaty Bonblwyto Yactb  ceccun B “eTBepr
aveuaeHgos 3a | nr. 2014 . >>>cTp. 3 1460 Ha poccnnckom pbiHKe Y4aCTHUKMK
npeanoYnTann MNOKYMKW, OJHAKO Janee
1455 menseam nepexsaTuam UHMLMATUBY,
1450 yemy CcnocobcTBOBasa pPe3Ko HeraTuBHasA
1445 AVMHaMUKa EBponelickux NAoLWaaoK,
1440 OTKPbITUE HA OTPULLATENBbHOM TeppUTOPUM
1435 6upx CLUA v yxyaweHne HOBOCTHOro ¢oHa.
B nnpepax nageHns BHOBb OKA3a/IMCb aKLmnm
1430 A®DK Cucrembl 1 bawHedpTn Ha poHe peleHnA
s o T T o . o .. Mocropcyaa npusHaTh 3aKOHHbBIM AOMALLHWIA
2 o= 2 2z 2 % apect Bragumupa EBTyweHkosa. o utoram
- - 7 7 = = = = T1opros uHaekc MMBB cHu3unnca Ha 0,4%, no
1436,1 nyHkTOB. MHAeKc PTC notepan 1,2%,
00 1175,6 NnyHKTOB...>>>CTp.2
KYPCbl BANIOT MWPOBbIE UHAOEKCDHI
Kypc e UHaekcbl UsmeHeHue
3akpbiTue
USD/Py6. 38,30 -0,21%
- 0,
EUR/PY6. 48,84 -0,95% RTS 1175,59 1,15%
MICEX 1436,05 -0,4 %
EUR/USD 1,28 -0,23%
Dow Jones 16945,80 -1,54%
Nasdaq 4466,75 -1,94%
FTSE 100 6639,71 -0,99%
DAX 9510,01 -1,57%
S&P500 1965,99 -1,62%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
U3meHeHne 3akpbiTHe TOPros
3aKpbiTue 3akpbiTue
Brent, $/6app. 97,0 0,05% SMUTEHT (NlonaoH) (MMBB)
BTE 0,041 -2,35% 0,04 -0,93%
Mertanbi N3meHeHne IMKHopHuk 7392,035 0,78% 7425 1,37%
3akpbiTne rasnpom 136,446 -1,08% 136,92 -0,64%
AnomuHmii, $/ToHHa 1918 -1,21% Nykoiin 2039,129 -1,02% 2043,5 -0,76%
Meap, $/ToHHa 6741 -0,55% PocHedTb 228,617 -1,34% 231,2 -2,52%
Hukenb, $/TonHa 17259 -0,41% Pycluapo 0,717 -3,95% 0,725 -2,82%
3onorto, $/yHuns 1214 -0,29% C6ep6aHk 80,585 -1,60% 78,01 -1,32%

NnatuHa, $/yHuua 1310 -1,36% CypryTHors 26,581 -2,87% 26,93 -1,93%




3HauyeHue U3meHeHne

NHaekc MMBB 1436

NHaekc PTC 1176

O6bem Topros 746 M/H. JONN.
JIMAEPbI NOBbILLIEHUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

SlkyTCiGHepro, np.
BypsaT3sonoro

TauTan
nasToprilpoaykr
Pycrpaiin XonauHr

A®K Cucrema
MpuMopckoe Mop. nap-8o
Meuen
HuxHexaMcKwnHa

SNeKTPOLMHK

-7.58

-9.09

-10.61

-14.98

-27.15

16.02

9.57

8.49

7.70

6.14

-30% -20% -10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

Bonblylo YacTb ceccunm B YETBEPr Ha POCCUMUACKOM pPbIHKE YYACTHUKMK
npeanoynTany NOKyNKW, OAHAKO Aanee meageau nepexsaTUan UHULMATUBY,
Yyemy cnocobcTBoBaNa PE3KO HEraTUBHasA AMHaMUKA EBponenckmx naoLwaaok,
OTKpbITUE Ha oOTpuuaTencHoin Tepputopum 6upxk CLIA wn  yxyaweHue
HOBOCTHOro ¢oHa. B angepax nageHnsa BHOBb OKa3anmcb akuum AOK Cuctembl
1 bawHedTn Ha PoHe peweHna Mocropcysa NpPU3HaTb 3aKOHHbIM AOMALLHUIA
apect Bnagnmmnpa EsTyweHkosa. Mo utoram topros nHaekc MMBB cHusunca
Ha 0,4%, no 1436,1 nyHkToB. MHaekc PTC notepan 1,2%, oo 1175,6 nyHKTOB.

EBponelickne WHAMKaATOPbl B YeTBepr NpPoOLAEeMOHCTPUPOBAAM NAJEHME Ha
1,1-1,5%. NoBogom Ana pacnpofak CTano 3asBAeHUe npeacenatens coseta
AnpekTopoB baHka AHrMKM Mapka KapHu o Tom, 4To perynatop npubaunkaertcs
K nosbleHnio 623080 NPOLEHTHOM CTaBKU. [1ONONHUTENbHbINA HEraTuB Ha
PbIHKM TaKXe NpMBHeCNa MaKpocTaTucTMKa no CLUA.

Ha Yonn-Ctput B 4eTBepr OCHOBHble WHAMKATOPbl MOKa3ain CUAbHEWLUYHO
OTPULATENbHYID AWMHAMUKY B YC/0BMAX BbICOKOW aKTMBHOCTU TOPrOB.
CHU)KEHMEe KOTMPOBOK aKUMI BbICOKOTEXHO/IOTMYHOTO CEKTOpa YTAHY/O0 3a
coboi Becb pbIHOK, a Cnabble CTaTaaHHble AULWb YCUAMAN NpogaxKu. O6bem
3aKa30B Ha ToBapbl A/MTENbHOrO Monb3oBaHMA B CLUA B aBrycte ynan Ha
18,2% no cpaBHEHUIO C UtONEM NPU TOM, UTO KOHCEHCYC-MPOrHO3 npeanonaran
CHMXXeHWe nokasaTtena Ha 17,3%. Kpome TOro, Ko/nM4ectBO NepBUYHbIX
ob6palleHnit 33 nocobuamu no b6e3paboTuue Ha NPOLLION Heaene BbIPOC/Oo Ha
12 Tbic. — A0 293 TbiC. AHANUTUKKN OXKKMAanm bonee cywecTBEHHOro pocTa — 4o
296 TbIC.

®OHAOBbIE MHAEKCHI a3MATCKO-TUXOOKEAHCKOTO PernoHa B MNATHULY YTPOM
TOPryloTCA B KPACHOI 30He.

HedTb mapku Brent 3aepliaeT HeAeNto0 HE3HAUMTENbHbIM CHUKEHWEM A0
$96,98 3a bappesnsb.

DbroYepcHbIN KOHTPAKT S&P TopryeTca y oTMmeTKn 1963,2 NyHKTOB.

CobbITMA Ha ceroaHs:

ePyclnapo: 3aceaaHune coBeTa ANPEKTOPOB

ePocHedTb: 3acesaHne COBETa AUPEKTOPOB

¢10:00 lepmanus: MHaeke notpebutensckoro gosepua GfK B oktabpe

¢10:00 l’epmanma: UMNOpPTHbIE LEHbI B aBrycte

¢16:30 CLLIA: BBIN oKoH4aTenbHbIN 3a |l k8. 2014 1.

©17:55 CLUA: NUHaeKc noTpebutenbckoro aosepus yHnusepcuteta MuuunraHa B
ceHTAbpe m

UctouHuk: UK HeproKkanutan



FA3MNPOM

MATHUT

FA3NPOM U TPYBHbIE 3ABOAbl MOAMUCANN COTNALLE-
HUE O CNEUUNANbHBLIX YCNTOBUAX NOCTABKU TbA4 ANA
Cuniibl CUBUPU

la3npom u TpybHble 3aBOAbI NOANMUCANAN COMNALLEHME O NMPUMEHEHUN Cneuu-
afibHbIX YCN0OBMIA LleHOOBpa3oBaHMA NpuU NocTaBkax Tpyb 6oblUOro Aguamerpa
(TBA) npu peannsaumnm NpoeKTa CTPOUTENbCTBA MarMcTpPaabHOro rasonposoaa
Cuna Cnbupu. [1ByXCTOPOHHUE cOornalleHma noanncaHbl mexay fasnpomom m
Cesepcranbto, TMK, OMK n YTM3.m

AKUMUOHEPbI MATHUTA OA40OBPU/IN BbINNATY ANBUAEH-
AOB 3A I MT. 2014 T.

BHeouyepesHoe obuwee cobpaHue akumoHepoB MarHuta ofobpuno Bbinna-
Ty amBmnaeHgos no utoram | nr. 2014 r. CoBeT AMPEKTOPOB KOMMNAHUM paHee
peKkoMeHA0Ban BbINAATUTL 78,3 pyb. Ha 04HY 0B6bIKHOBEHHYIO aKumto. Obwas
cymma ameuaeHaos coctasuT 7,404 mapa py6. [aTa 3aKpbiTvMA peecTpa And
nosayyeHuns amenaeHaos - 10 oktabpsa 2014 rm



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHne [peabiayliee 3Ha4YeHUe
26-Sep 3:30 nnL, AnoHuA - 3,3%

26-Sep 10:00 NHaekc notpebutenbckoro gosepua GfK lepmaHua




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



