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YKpauHa, yﬁpaMHCKmm npembep, BbICTyMNaA B
leHaccambnee OOH, npu3Ban He CHUMATb CayKLMN
npotms Poccrm oo Tex nop, Noka oPuLManbHOU BNA;
CTbiO He OyjAeT BOCCTaHOBJ/IEH KOHTPO/b Hag BCew
Tepputopuen Yﬁ(j)aVIHbl.

CLWA. bupxu quspa 3aKrdem|/|Cb CHI/IEKG-
Hmeg\ nHaexcos, Dow Ha 1,54, SandP Ha 1,62 u
Nasdaq Ha 1,94%, nOMMMO TEXHUYECKOU KOPPEKLUMU,
PbIHKM pearnpoBasM Ha yXyAlweHue CUTyaumm Ha
pblHKe pr,q% TaK, Kon quT%o NePBUYHbIX O K|)oam,e—
HUK 3a nocobmamm no bespaboTnue 3a HeJento XoTa
1 Bo3pocjo c 281 po TbIiC., HO OCTAaNIOCb HMXKe
oxunaaHmin (300 TRIC.). HE paoBano M yyactTue CTpa-
Hbl B BOEHHbIX AencTBuAxX B Vpake 5‘ UpUn, K TOM
e BAenATcA AonosHuTenbHble 40 mMaH. 4QAn. H
OKa3aHMEe_MOMOLLM T.H. YyMePEHHOM CUPUMCKON ONMno-
3uummn, 15 maH. U3 ykaszaHHOM Cymmbl HenocpeacT-
nggo NOWAYT Ha OCHALLLEHME BOOPYXKEHHbIX rPynmnu-

K.

Poccua. Kak n nporHosmposanun Espo-
buHaHCbI, ceccna_yeTBepra 3aBepLINIack B MUHYCe,
nHaekc MMBB=-0,40, nHgekc PTC=-1,15%, onpe/&)e—
NAIWMM GaKToOpoMm CTano peweHune no rnase AOK
Cuctema: Mocropcys OCTaBun Mepy npecevyeHud
I'.EBTyLLleHKOBg B vné1e, OH OCTaHeTCA nog, AOMaLHUM
apectom a0 16 HoabpA.

Lllecton peyb nogpan UB npepgnaran
6aHKam cae KM BaNtOTHBIM CBOM NO Npogake AoANa-
poB B 0blwen cymme 1 mapa. COOKOM pacyeToB cero-
OHA WAM 3aBTpa, CTaBKa Mo pybneson Yactm /%, no
Ba/tOTHOM 1,5% (Kak Mbl y)Ke OTMeyanu, ycnosws,
XYK€ PbIHOYHbIX, MO3TOMY CMpOCa NOKa He bbuio,
[OCTAaTOYHO TOro, YTO MPOAAIOT IKCMOPTEPLI B LENAX
n1aTbl HANOroB, HO MCUXOJOTMYEcKad NoAAepIKKa
b oOKa3sbiBaeT CTtabuausmpyowee BanAHUE). [lpo-
LO/MKAOTCA Ha/IOroBble niaTeXu, BYepa ynaayvBsa-
I1I/I6b aKUM3bl U ,El,l'lg (B 0buien cymme npumepHo A0
340 mnpg. py6.), oba perynatopa nog JIHAAN NINK-
BMAHOCTb, MOMWMO TPAAULMOHHOIO O ecnequHo§8
KpeauMToBaHNA Ka3HaYencrBo npeasioxuao
MApA. pg . CDOKOM Ha 35 [HEW, MUHUMa/bHan cTag-
Ka pa3meLLeHns bblna ycTaHoB/ieHa Ha ypoBHe 8,5%,
B pe3ysibTaTe ayKLUMOHa cngoc B 2 pa3a np%ablcvm
npea/ioxeHnin, CPEACTBA PasMellieHbl B 2-X DaHKax
no craske 9,10%.

[1paBUTENLCTBO PagCMOTPENO MNPOEKT
OCHOBHbIX HanpasBAeHWW eaMHOU TOoCYyAapPCTBEHHOMU
LEHEXKHO- KpeAUTHOW NONMUTUMKM Ha nepmog c 2015
no 2017rr. npordosam LB, nHbsauma B 2014r.
npesbicuT 7% ebom,ﬁeT npumepHo Ao /7,5%) npu uene-
BOM YPOBHe B o y»ke ¢ 2015 ropa xp,eT ocyLle-
CTB/IEH Nepexos Ha peMm UHPAALNMOHHOTO TapreTu-
poBaHua (UT) B ycaoBuAx nnaBarowero _BajatOTHOIO
Kypca. [1aBHOM uenbio cTaHoBUTCA obecneyeHne
LEeHoBOW cTabunpHOCTU. [TocTaBneHa 3aaa4a obecne-
YUTb B 6r. uHPpauno B paamepe 4% C BO3MOXKHO-
CTbl0 OTKNOHEeHMA +-1,5% (BbIXOAWUT, YTO MPOrHO30M
LONYCKaeTCcA pas/inyne nokasatenen bonee yem B 2
pa3a, 4TO BbI3blBAa€T, COMHEHWA B OOOCHOBAHHOCTMU
uMdpbl No MHGAAUMKM).

. [lo ougepKe Fitch, Ha KoHel, 2-ro KBapTa-
Na BanoBbI BHEWHUW gonr PP bbin paseH 721 mnpa,
[ONN., U3 HUX Ha TOCYAARCTBEHHLIN BHELWHWA AJONT
ngglxop.mcn 10%, BHelHUW OQAr baHKoB COCTaB/sET
29% W BHEWHUU OOAT POCCUUCKMX KOMMAHUMU 61%
UTO B [AEHEXHOM 3KBMBaNeHTe pasHO npumepHo 440

MAPA. JONA.
anHﬂTO6p6LUEH € 0 MnpeaocTaB/ieHnn
B3by oo 240 mnpa,. pyb. Ha obecneyeHne NMKBUAHO-

CTW DOaHKa.

EBpona. PoHAoBble Topry BYepa 3a-
KprﬂI/ICE cgm»(eHmSM M(quexca FTSE Ha 0,99, DAX H
1,57 n CAC Ha 1,32%. OCHOBHYIO pPO/ib ChJrPano Bbi-
cTynneHue rnaebl baHKa AHMIMK, KOTOPbIM OTMETUA,

MSCI Indeces, NyHKTbI
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4YTO BpemMsA MNOBbIWEHNA NPQUEHTHbIX CTAaBOK He 3a
ropamu, XoTs LLeHTPasibHbI BaHK CTRaHbl M HE UMeeT
3apaHeé onpeaeneHHOW BPEMEHHOW Lean, cam Mo-
MEHT NOBbILIEHNA CTAaBKM 3aBUCUT OT CTAaTUCTUHECKUX
LAHHbIX, HO PbIHKM NPeAnoaaratoT, YTO B NpUHLUMNE
perynAaTop rotos NOAHATb CTaBKY YXKe B Hadane cre-
OytoLero roga. .

lpe3ngeHT ELL6 B o4epegHon pas co-
obwmn, 4to AHKa UMEKTCA AONOJHUTEbHbIE He-
TPAANLUMOHHbIE MEPbI AEHEXHO-KPeANTHON NONNTU-
KW, KOTOpble OH CMOXEeT UCMOJIb30BaTb, €CAN YpOo-
BEHb MHONALWMN BbINAET U3-MOJ KOHTPOA.

B bepsinHe coctoaTrcA odvepegHble ne-
perosopbl B ¢ogmaTe Poccna-EC-YKpanHa, akueHT B
Xope BCTpeun oyaeT caenaH Ha obecrneyeHue Ha-
LEXHOCTM NOCTAaBOK POCCUMMCKOrO rasa yepes Teppu-
TOPUIO YKpauHbl B npeanBepuyn  OCeHHe-3MMHEero
ce30Ha (Hayano neperosopos B 10.00 no mectHOMy
BpemeHun). Tem BpemeHem B EC 0bcykaaegca Bonpoc
0 3aMeH€e POCCUMUCKQro rasa Ha upaHckumn. CerogHg
TaKXe BO3MOMKHO 0bCyXKAeHWe CMArYeHUA CaHKLuK
npotms Poccuu.

MNpembep BenukobpuTaHUmM BbICTYNUT
Ha 3acefaHuW MapAaMeHTa C NPeasioKeHNnemM y4a-
CTUA CTPaHbl B BOEHHOM onepauun npotms Nciam-
CKOro rocyzapcrtea B dopme aBMayaapos.

A3us. CeccyL;I(BHepa 3aKPbIIMCb Pa3HO-
HaI'ISDaBIE)EHOd nHaekcbl Nikkei n SSE yBesnmumnmch Ha
1,28 n 0,07% %Oé)TBeT6T8§yHo Hang Seng n Kospi
chm3mamnée Ha 0,64 u 0,08%. B AnoRun T0prv noa-
ﬁepmmsanmcna ocnabpeHnem ueHbl. OTHOCUTENbHO

MUTaa NoABUAACE MHPOPMALIMA O BO3MOXKHOWN 3ame-
He rnasbl HapogHOro 6aHKa, YTo yCUIMIO HafeKabl
PblHKA Ha BBeAEHWEe HOBbIX MOHETAPHBIX CTMMY/I0B
pocta (B AHBape npomnorg roga Aevucteyrouiemy
rnase baHka MCNo/iHMAOCL 65 neT, STOT BO3pacT 3a-
KOHO[ATEeNbCTBO KuTad CYMTaeT MEHCMOHHbIM ANns
rocciy»Kawmx). B FTOHKQHre CHMMKaloTCA Temnbl pocTa
BHeLLlHeaKOHOMI/I‘-IECKOI/Iﬁ;ﬂTeanOCTM, TaK, IKCNOPT

aBrycrte BblpoC Ha 6,4% B rogoBOM WM3MeEPEHWUU
mecaluem paHee 6blso 6,8%)), umnopT Ha_3,4%
npeabiayuiee nsameHeHune /7,5%). 113 ytpeHHen cta-
TUCTMKKU CerogHA otmeTum, 410 B KOXXHOM Kopee mH-
LEKC NoTpebutenbcKor %osepvm B TeYeHue MeCﬂé.l,a
0OCTa/ICA HEN3MEHHb 107 nyHKTOB), B ANOHUKU Oa-
30B3A _MHOAAUMA 0D03HAuMIa CHWKeHue ¢ 3,3 go
3,1%, 6onblie, Yem oxkupanock (3,2%).

3051070. onOToi/T oM BYyepa TOprosa-
nocniElo 1214,37,k 14.00 no 1210,88, yTpom cerogHA
nol223,52 ponn. 3a yHUMIO, PacTyLmi TpeHa, OoHA0-
BbIX M/IOWAAO0K MOBBICM/I MPUBNEKATE/IbHOCTL bonee
PUCKOBaHHbIX, HO bonee NpubbLINbHbIX BIOXKEHWN.

N Hedtb. Ha LieHy HedTn BAMAET Aanb-
HeKrwee yKpenaeHve Aonnapa U TeXHUYEcKas Kop-
peKuna, nocnen0BaBLIAA 33 BbIXOAOM CTAaTUCTUKU O
CHMXeHun 3anacos B CLUA, Brent n ngght ngOM BYe-
pa wam no 96,76 n 92,69, K 14.00 no 96,68 n 92,69,
yTpom ceroaxa no 97,03 92,58 nonn. 3a bapp. B 76
e Bpems 0b03HaYNANCL PAKTOPbl POCTa HEPTAHbIX
ueH, CLWWA npun nopnepke psafa apabCKux CTpaH
HaHeC/n aBMayaapbl N0 NO3ULMAM QTPALAOB Mcnam-
CKOro rocyp,a%CTBa Ha TeppuTopun Cupuu, B T.4. Mo
HedTenepepabaTbiBaOWMM KOMMNAEKCAM.

. Cratuctuka, nporHo3. /13 Haubonee
3HAUMMOM CTATUCTUKU XKOEM WMHOEKC mge nTeNb-

Kgro posepna B lepmaHmmn (10.00), BBM CLUA
16.30), MHAEKC NOTPebUTENbCKOTO AoBepus Muum-
FaHCKOro yumsepcngeTa 7.55). CerogHAa Ha OTKpbI-
TN POCCMUCKME DUPXKM byayT AOrOHATbL bonee rny-
bOKoe BYepallHee CHUMKEHWE ApYrmx MMPOBbLIX NO-

L3 a0K.
[MonH CUA exxegHEeBHOro aHaau-
TMyeckoro 0630pa, 3%.88.'02014 A

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
AaHHble - nocneHue WecTb HeAeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn
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2.2. EBpona

FTSE 100 Index: exkeaHeBHble AaHHbIE -
nocnegHve wWecTb HeAeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -

nocneagHue wectbHeaenb
S Rt S St U St U SR R o W G L VL0

16200

16000

15800

15600

15400

15200

15000

NN NONO ANNONON HNNF NN O —ANON BN NGO
A A A ANNNNNNNNOO OO 00O HH = —H—ANNNN

NIKKEI 225 Index: HegenbHble
OaHHble - NOCNeaHUI rog,

15900

15400

14900

14400

13900

NIKKEI 225 Index: mecsiuHble AaHHble
-nocnegHue 15 net

r 19500

17500

15500

13500

11500

F 9500

7500

+

25230

+

25030

24830

24630

+

24430

+

24230
r 24030

F 23830

» |
n |
Tl X - 1V
000000 0000 0000 0000 0 VNN N NN NNNDNANNANNNDANNANNAN
QRoQeLeQQeQRQQQ QQOQQQQQQRQQQQQQ
N <FLN 00O O N LN O M 00 QO = ANLNWOMNOANMNTNO
el AN Ot A= NN

14.0
29

01

02
03.09
04

05

Hang SengIndex: HeaenbHble
AaHHble -nocneHui rog,

25000
24500
24000
23500
23000
22500

r 22000

21500

Hang SengIndex: mecAYHble AaHHble
-nocnepgHue 15 net

r 32000

27000

22000

17000

12000

7000

Shanghai Composite: exxeaHeBHble aHHbIE -
nocnegHue WwecTb Heenb

S S N 2190
00000000 0000000000 AN NN DDA ANND DDA
[elololololololololololololololololololololololololololole]le)

NLFLN0ANO —NLNON0G) ANMN TN OHANINGON 0 ANNF NG
AN At NN

2
2
2
2
2
2
2
0
02
03
04
05
09

Shanghai Composite: HeaenbHble
AaHHble - MOCNeAHUIA rog,

Shanghai Composite: mecayHble

[aHHble - nocnegHue 15 net
et e -1 6000

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru

6




®doHpaoBble pbIHKK: JlTaTUHCKaa AMepuKa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb

Brazil Bovespa Index: HeaenbHble
A

Brazil Bovespa Index: mecauyHble
[aHHble - nocnegHue 15 net
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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. [1l. CbipbeBble pbIHKU

OunHamunKa HepTAHOro pbiHKA

3.1.
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HedTb mapku Brent: HeaenbHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

8

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




T
s
m
T
]

©
=
m
@©
[
s
X
5
o
o
g
o
[+2]
(7]
D
2
o

(o)

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

LleHbl Ha ra3 u 6eH3uH

3.2.
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).

Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.
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MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaIUTUKK
Ten.: (495) 545-35-35 (p06. 131), e-mail: l. moiseeva@eufn.ru
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Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

dakc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




