3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

MHaekc MMBB $aKkTUYecKkn BepHY/CA B I0KaNbHbIM 60KoBOM AnanasoH 1440-1480
MYHKTOB, a B Aa/ibHeNLwem bbikn ByayT NblTaTbCA NPEOA0NAETb €70 BEPXHIOK FPaHNLLY!
C uenbto noxoga Ha 1520 nyHKTOB. CerogHs yTpoM Mbl OXXWAAEM MO3UTMBHOIO
TpaHcaspo OTKPbITUS MOCKOBCKOM BUPKM U COXPaHEHWUA TaKON AMHAMUKKN B TEYEHUE AHA NPU

KomnaHwua TpaHcaspo 3a 8 mec. 2014 r. ysennunna yCNI0BUM CTaBUNBHOTO HOBOCTHOTO (GOHa.
YMCO NepeBe3eHHbIX NacCaXXMpos Ha 6,4%

>>> cTp. 3
UHpekc MMBB 3a geHb
B cpeay Y4aCTHUKM POCCUINCKOro GpOoHA0BOro
1450 pblHKa NpeanoynnM nokynku. OTcyTcTBUE
1445 CTONIKHOBEHMM B BOCTOYHbIX HacTAX YKpauHbl
1440 M nporpecc B Auanore Kuesa ¢ BnacTaAmM
Hosopoccuun NPOAO/KAOT OKa3blBaTb
1 NO3UTUBHOE BAUAHME Ha WHBecTopos. [lo
1430 nToram gHa uHaekc MMBB Bbipoc Ha 0,9%
1425 n coctasun 1441,8 nyHKTOB. BantoTHbIN
1420 6eHuYmapKk PTC B3neten Ha 1,9% B ycnosuax
© n o w © 1 o
S = 2 % 2 = 2 % pesKoro ykpenneuua pybna u coctasun
oo T T T T ™ 1189,2 NYHKTOB...>>>CTp.2
KYPCbl BANTKOT MWUPOBbIE UHAEKCbI
USD/Py6. 38,38 -0,73% 3akpbiTne
EUR/PY6. 49,31 -0,76% RTS 1189,23 1,88%
EUR/USD 1,28 -0,52% MICEX 1441,83 0,87%
Dow Jones 17210,06 0,9%
Nasdaq 4555,22 1,03%
FTSE 100 6706,27 0,45%
DAX 9661,97 0,7%
S&P500 1998,30 0,78%
CbIPbEBDbIE PbIHKU FONYBbLIE PULLKU
UsmeHeHne 3aKpbiTHe TOpros
3akpbiTue 3aKpbiTne
Brent, $/6app. 97,0 0,1% SMUTEHT (NonaoH) (MMBB)
BTB 0,042 2,31% 0,041 0,97%
Merannei H3menenne FMKHopHuKk 7350,344 1,75% 7325 0,63%
3akpbiTne lasnpom 138,236 1,54% 137,8 0,95%
AntomuHmiA, $/ToHHa 1941 0,47% Nykoiin 2064,622 1,26% 2059,1 0,46%
Mepp, $/ToHHa 6779 0,12% PocHedTb 232,217 1,32% 232,36 2,52%
Hukenb, $/ToHHa 17331 1,63% Pycuapo 0,748 2,63% 0,746 2,59%
3onoro, $/yHuma 1217 -0,39% C6epbak 82,072 2,25% 79,05 1,76%
Mnatuua, $/yHumn 1328 -0,67%

CypryTHérs 27,425 1,20% 27,459 0,72%




3HauyeHue U3meHeHne

NHaekc MMBB 1442

NHaekc PTC 1189

O6bem Topros 706 M/H. JONN.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

fipocnasHedTeoprcuHTes, np.
CaparoBaHepro, np.
Yenn63Heproc6biT

Cenectpa
MaBnoBckuiiaBTo6YyC

Aanoa

MervoHHedTeras

C3M3

MoToBHAMXMHCKME 3-Abl

3Heproc6bIT PocToBaHEPro

-5.09

-11.91

-12.59

-15.24

16.10

14.16

11.09

11.00

10.76

-20% -10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B cpeay y4aCTHUMKM pPOCCUMIACKOrO ¢GOHAOBOrO PbIHKA NPEeArnoyn MOKynKu.
OTCyTCTBME CTONKHOBEHMI B BOCTOUHbIX YacTAX YKpauHbl U Nporpecc B guanore
Kuesa c Bnactamu HoBopoccuum NpoaoKatoT OKasblBaTb NO3UTUBHOE BAUAHUE
Ha uHBecTopos. o ntoram aHa nHaekc MMBB Bbipoc Ha 0,9% n cocTaBun
1441,8 nyHKTOB. BantoTHbIt 6eHUmapK PTC B3neten Ha 1,9% B ycnosusax
pes3Koro yKkpensaeHus pybnsa n coctasun 1189,2 nyHKTOB.

EBponelicke pbiHKM TakkKe Bbipocan Ha 0,3-1,2%. Heratms oT cnaboi
MaKpOCTaTUCTUKKN MO IKOHOMUKe TepmMaHnm Bbin HUBENMPOBAH NybanKaLmen
CUNbHbIX CTaTaaHHbix no CLUA. UMHAaekc posepusa npeanpuHUmartenei K
3KOHOMMKe [epmaHum CHU3UACA B ceHTABpe A0 104,7 NYHKTOB — MUMHUMA/IbHOTO
ypoBHA c anpena 2013 r., Toraa Kak aHaIMTUKN OXKUAANAN CHUXKEHWNE TONbKO 40
105,8 nyHKTOB.

AMepUKaHCKMe MHAWKATOpPbl Bbipocan no utoram ceccum Ha 0,8-1,0% nocne
BbIXOA4a MO3UTMBHbLIX CTaTAaHHbIX. TaK, NpoAaXKM HOBbIX AOMOB 3a aBrycrt
noackoumnu Ha 18% B cpaBHEHUM C UIONEM U JOCTUIIM MaKkcumyma ¢ 2008
r. — 504 TbiC. LOMOB B rO40BOM UCHUCIEHUN. B cpeaHem pbIHKOM 0XKOan0Chb
nosbiweHne Bcero Ha 4,4%. B nnpepax pocta OKasanucCb akuuMm PO3HUYHbBIX
KOMMNaHuiA nocne 3aasneHuns skcneptos Deloitte LLP o 6onee BbICOKMX Temnax
pocTa npoaax B CLLUA B npeanpasaHMYHbIN CE30H.

®oHAOBbIE MHAEKCHbI a3MATCKO-TMXOOKEAHCKOTO PEernMoHa Mo COCTOAHWMI0 Ha
YTPO YeTBepra pacTyT Ha no3uTtuee us CLLA.

Hedtb Mmapkm Brent HesHaumTenbHo cHuaetca o $96,7 3a 6Happens.
dblovepcHbIi KOHTPaKT S&P cTtabuneH Ha yposHe 1990,1 NyHKTOB.

CobbITMA Ha ceroaHs:

eMarnut: NMposeaeHne BOCA

eAspodnoT: 3acegaHune coBeTa AUPEKTOPOB

*/IpKyT: 3acesaHune coBeTa AMPEKTOPOB

¢16:30 CLUA: KonumyectBo nepBMUHbIX ObpalleHnit 3a nocobuamu no
6e3paboTvue m

UctouHuk: UK HeproKkanutan



TPAHCA3PO

KOMMAHUA TPAHCASPO 3A 8 MEC. 2014 I. YBEJTUMUNA
YUCNO NEPEBE3EHHbBIX NACCAXXUPOB HA 6,4%

Yncno nepeseseHHbIX NaccakMpoB KomnaHuen TpaHcaspo 3a 8 mec. 2014 r.
yBennymnocb Ha 6,4% un coctasmno 9,03 maH yenosek. M3 Hux 6,41 maH Ha
MEXKAYHaPOAHbIX MMHUAX U 2,62 MAH HA BHYTPEHHUX ANHUAX. Mpn 3TOM pocT
Ha BHYTPMPOCCUMCKMX MapLupyTax cocTaBua 37,9%. 3a BoceMb MeCALLEB KOAU-
4YeCcTBO NepeBe3eHHOro rpysa Bblpocsio Ha 3,7% 1 npeBbicuI0 42 TbiC. TOHH.E



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHne [peabiayliee 3Ha4YeHUe

25-Sep 3acepgaHue cosbesa OHH
26-Sep 3:30 ML AnoHuA - 3,3%
26-Sep 10:00 NHpeKe noTpebutensckoro gosepma GFK lepmaHua




MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



