AW BDA BAHK

PbIHOK akuMit: exenHEBHbIN 0630p
24 ceHTabps 2014

3akp. Nzm. Nzm.

neHb, % Hea., %

MMBBE 1429.45 1.18% -3.24%
PTC 1167.25 1.40% -2.89%
MSCI Russia 633.51 1.16% -3.05%
MSCI EM 1032.80 -0.72% -2.02%
S&P 500 1982.77 -0.58% -0.81%
DII 17055.87 -0.68% -0.44%
FTSE 100 6676.08 -1.44% -1.71%
DAX 30 9595.03 -1.58% -0.39%
NIKKEI 225 16205.90 -0.71% 1.62%

SSE Composite (09:00 MCK) 2328.00 0.79% 0.87%

VIX 1493 9.06% 17.28%

N3m. N3m.

AeHb, 6.n. Hea., 6.M.

UST 2 YTM, % 0.54 -0.80 0.50
UST 10 YTM, % 2.53 -3.40 -5.60
UST 10 - TIPS 10, 6.n. 0.51 -5.90 4.00
iTraxx Crossover Europe 5Y, 6.n. 237.856.59 -14.15
Russia 30 YTM, % 4.78 -7.71 -10.90
Russia 5Y CDS, 6.1. 238.011.45 -8.15
USD/RUB NDF 3m, % 7.89 -27.00 50.00
USD/RUB NDF 12m, % 8.40 0.00 28.00
RUB overnight, % 8.00 0.00 50.00
Mosprime 3m, % 10.38 4.00 18.00

U3m.

neHb, %

PblHOK akuumn

BO BTOPHMK CHUXXEHWE Ha BHELIHUX pbIHKaX aKUWii NpOAOIKUIOCH.
B EBpone FTSEurofirst300 (-1,34%) onycTUACS HWXE MUHMMYyMa
HeAeNbHON AAaBHOCTWU, OTCTYNWB A0 YPOBHEN Hadana ceHTabps, Ha
dOoHe XyaLnx, YeM OXMAAN0Ch, NHANKATOPOB AeN0BOM aKTUBHOCTH
B Mpou3BOACTBEHHOM cekTope lepmaHumm (50,3) n EBpPO30OHbLI B
uenom (50,5) u cekTope ycnyr Bo ®paHuum (49,4).

Cpean apyrux HeraTMBHbIX APalBEpPOB — POCT FeonoSIMTUYECKON
HeonpeaeneHHocTn Ha doHe aBuayaapos CLUA M MX COKO3HMKOB
no nosmumam Ul B Cupun. AMepukaHcKme WMHAEKCbl NPOoAOIKUAN
YMEpPEHHOE CHMXXEHWE, OCHOBHble WMHAEKCbl CHM3UAMCL Ha 0,4 -
0,6%.

TpeTbto cCeccuio noapsia CHuXxanacb AOXOAHOCTb aMepUKaHCKUX
Ka3Ha4yencknux obnuraumii, AOXOAHOCTb AecaTunetHux (2,53%)
onycTtunacb Huxe 200-aHeBHOW EMA. MaBa ®Pb MuHHeanonuca
H.Kouepnakota Buepa 3asdABus, 4YTO OXuaaeT MHONAUUIO HUXKe
2% Ha ropusoHTe go 2018 ropa, 4TO OCTaBnsieT NpPoOCTOp AN
MOHEeTapHOro CTUMYIMPOBAHNA SKOHOMUKMN.

NHaekcbl pa3BMBAKOLWMXCA PbIHKOB TakXe CHWXanucb, pocT
Manufacturing PMI ot HSBC B KwuTtae nopaepxan TOJbKO
HernocpeaCcTBEHHO KUTaWckuii pbiHOK. MHaekc MSCI EM (-0,72%)
B «MWHyCe» B TpMHaAuaTbl pa3 3a nocsegHue 4veTblpHaAuaTb
ceccui. Ho noadep>XKOW Ha 3TUX YPOBHSAX MOXET BbICTYMNUTb
[AOoCTUrHyTas Byepa 200-gHeBHas ckonb3swasa cpeaHsas. CerogHs
B A31M BCe MHAEKCHlI pa3BMBAKOLWMXCS PbIHKOB pacTyT, B 1naepax
Kutai (Shanghai Composite +1,3%).

NHpekc MMBB Buepa 60/bly0 4acTb CECCUMM B MOMYMPOLEHTHOM
«Mace», KOHcoNmMaupysicbe okono 1420 nNyHKTOB, HO nepej
3akpbiTnemMm BbipoCc A0 1430. [lNpu3HaKM HEKOTOPOro CHUXEHUS
reononmMTUYECKON HanpsXXeHHOCTU BOKPYI YKPaWHCKOro Kpu3uca
MOryT MO3BOMIUTb MHAekcy MMBB Ha 3TOW Hejesnie BEPHYTbCH B
paioH 1450 nyHkTOoB. ®akTopoM pucka byaeT yxyawatouwasacs
KOHBIOHKTYpa BHELWHNX PbIHKOB, B TOM YMC/ie OCTalLWmnecs oKosao
noslyToparo4oBOro MMHMMyMa KOTUpPoBKM HedTn Brent.

USD/RUB LB 38.58 0.43%  1.56% [OHeBHOM rpadmnk nHagekca MMBB
EUR/RUB LB 49.62 0.16%  0.86% 50
kopauHa (EUR+USD)/RUB  43.58  -0.18%  0.33% 1500 o HW .
USD Index 84.78 -0.10%  0.65% LU AN ‘
EUR/USD 1.28  -0.03%  -0.88% A il ' e Lf‘ H'
USD/IPY 108.88 0.04%  1.64% 1450 1 N m‘ P i /gm“ Q ﬁ }
GBP/USD 1.64  0.16%  0.68% R AUH k - ! |
AUD/USD 0.88  -0.35%  -2.80% @00 N/ /w'” TR L
USD/CAD 111 0.29%  0.98% HWU m\ an M' M /
USD/CNY 6.14  -0.05%  -0.15% 1350 | M“ ‘W' || V|‘H /
| /
1300 ! IMH
N3m. N3m. ‘ l
AeHb, % Hed., % 1250
HedThb Brent, USD/6app. (ICE) ~ 96.85 -0.12% -2.22% ‘pq”u é\q”’u &;{”u ‘ﬂ;{”u “9{”& «oe"’u &oe\’u oé,,o‘ é,f’u
HedTb WTI, USD/6app. (NYMEX) 91.56 0.76% -3.50% TTEMAGD) T EMARDD)
HaT. ra3, USD/min BTU (ICE) 3.82 -0.88% -4.48%
3on0to, USD/yHu. (CME) 1222.69 0.66% -0.99%
cepe6po, USD/yHu. (CME) 17.74  0.23% -3.95%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1
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MakpoaKOHOMMYeckasa CTaTUCTUKA
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BB okoHyaT. kB/KB, % (GDP q/q F)

MHAaeKC fenoBoii akTUBHOCTM B NpoM. npeaBaput. (PMI Manufacturing A)
MHaekc fnenoBoii akTUBHOCTM B cdepe ycnyr npeasaput. (PMI Services A)
MHaekc fAenoBoit akTUBHOCTK B npoM. npeasaput. (PMI Manufacturing A)
NHAoekc nenoBoi akTMBHOCTU B cepe ycnyr npeasaput. (PMI Services A)
MNHAoeKC [enoBOW akTUBHOCTU B npoM. npeaBapuTt. (PMI Manufacturing A)
WHaekc nenoBoi akTMBHOCTU B cepe ycnyr npeaBaput. (PMI Services A)
WHAoeKc nenoBOi akTUBHOCTU KOMNO3WUTH. npeaBapuT. (PMI Composite A)
Po3HunuHble npogaxu cetn ICSC Hen/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Po3HuuHble npogaxu M/M, % (Retail sales m/m)

Redbook: po3HunyHbie npoaaxu M/M, % (Redbook m/m)

Redbook: po3HuuHble npogaxv r/r, % (Redbook y/y)

NHaekc ueH Ha xunbe m/m, % (FHFA home price m/m)

MHAeKC ueH Ha xunbe r/r, % (FHFA home price y/y)

MHpekc akoH. oxumaanui IFO (IFO expectations)

WHpekc genosoro knumata IFO (IFO business climate)

NHaekc Tekywunx ycnosuin IFO (IFO current conditions)

CuyeT Tekywwnx onepauuin, $ mapa. (Current account)

Mpoaaxu HoOBOro xunbs, MaAH. (New home sales)

Mpoaaxwu HOBOro xunbs M/M, % (New home sales m/m)

3anachl HedTH: Hea/Hea, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hed, MaH. 6app. (EIA weekly gasoline stocks)
3anachl AaucTunn.: Hea/Head, MaH. 6app. (EIA weekly dist stocks)

3anacsl HedTu B KywuHre: Hea/Hen, MnH. 6app. (EIA weekly crude Cushing)

[eHexHblh arperaT M3 r/r, % (M3 money supply y/y)

YpoBeHb 6e3paboTtuubl, % (Unemployment rate)

3akasbl Ha TOBapbl ANUT. N0Ab3. M/M, % (Durable goods orders m/m)
3aKkasbl Ha TOB. ANWUT. NoNb3. 6e3. TpaHcn. M/M, % (Durable goods ex transp)
MepBuyHas 6e3paboTuua, Toic. (Initial jobless claims)

Onswascsa 6espaboTtuua, MaH. (Continuing claims)

3anacskl rasa: Hea/Hen, mnpa. ky6. @ (EIA weekly natural gas)
MexayHaponH. pesepsbl, $ Mapa. (Central Bank reserves)

NHaekc noTpebut. LeH r/r, % (National CPI y/y)

NHaekc noTpebuT. LeH 6asosblii 1/r, % (National CPI y/y)

NHaekc noTpebuT. LeH B Tokuo r/r, % (Tokyo CPI y/y)

NHaekc noTpebuT. LeH 6a3osbiii B Tokuno r/r, % (Tokyo CPI y/y)

NHaekc noTpebut. nosepus GfK (GfK consumer sentiment)

LleHbl umnopTa M/M, % (Import prices m/m)

LleHnbl umnopTa r/r, % (Import prices y/y)

30n0TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

WHaekc onepex. niaukatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHaekc onepex. niankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

MNoTtpeb. kpeautoBaHue, £ mnpa. (BoE consumer credit)

YucToe KpeANUT-uUe Ha NOKYNKy xunbs, £ mapa. (Mortgage lending)

O fno6p. 3a9BKM Ha XuUnuLiHble KpeaunTsl, Thic. (Mortgage approvals)
MHaekc akoH. oxuaaHuii (Economic Sentiment)

WHaekc noTpebut. ueH npeasaput. M/M, % (CPI m/m P)

WHaekc noTpebut. ueH npeasaput. r/r, % (CPLy/y P)

BazoBbiii nHAekc noTpeb. pacxonos M/M, % (Core PCE price index m/m)
ba3zoBbiii nHAekc noTpeb. pacxonos r/r, % (Core PCE price index y/y)
[ednatop notpeb. pacxonos r/r, % (PCE price index y/y)

JNnyHblie goxoabl M/M, % (Personal income m/m)

JNnyHblie pacxodbl M/M, % (Personal spending m/m)

Hesasepuw. npogaxu xunbsd M/M, % (Pending home sales m/m)

BBM okoHuaT. kB/KB, % (GDP qg/q F)
BB okowryar. r/r, % (GDP y/y F)
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Bo3Hbi Anekcen
HayanbHuK oTaena

n[o6. 1010
a.voznyi@bfa.ru

Asyraes PoMmaH

. no6. 1032
rfaBHbIN cneynanncT

r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJIloTHOro pbiHKOB
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OneiiHuk NaBen
rnaBHbIN cneymanucT

HacTosawuin AOKyMeHT noaroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WMCKNOYUTENBHO WHMOPMALMOHHBIN
xapakTtep. Bce oueHKM M MHeHMs, BbiCKa3aHHble B OTYeTe, NpencCTaBAslT COboh He3aBUCUMMOE CYy>XAEHWe aHalMTUKOB Ha AaTy
BbIxoAa OT4yeTa. Bo3HarpaxaeHune aBTOPOB OTYETa HW MNpPsSMbIM, HU KOCBEHHbIM 06pa3oM He yBSf3aHO C MpeACTaBE€HHbIMU B
oTyeTe TOoukamum 3peHusa. OAO «baHk B®A» ocTaBnseT 3a cobol NMpaBO M3MEHSTb BbIiCKa3aHHbIE OLIEHKW W MHeHus B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxalwascs B OTYeTe, MnosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMblX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLeCTByeT HWKaKuX rapaHTWMi, 4YTO YyKasaHHas MWHdopMauums SABASETCH MNOMHOM U TOYHOW,
W, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCsA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OB6HOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX M60 MOSHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «baHk B®A» n ero coTpyaHuKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBeplaTb WHble CAENKW B KadecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK, YNoMsHyTbiIMM B Hactoswem otyete. OAO «baHk BOA» nNpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npeaoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIM yllepb, HacTynuBLUMI B pe3ynbTaTe WMCMNOoSb30BaHMS HacTosiweh nybnvkauuu unm ee coaepXaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



