3HEPro

MWHBECTULUOHHAA rpynna

PbIHOK AKLIUA

B uenom cerofHs Ha cTapTe TOPrOBOW CECCUWM Ha POCCUMUCKOM GOHAOBOM PbIHKE
CNOXWUACA HEUTPanbHbI BHEWHUA ¢GOH. MHBECTOPbl OXWAAKT AafibHENLWero
pa3BuUTMA cobbITUI B fene EBTYLLIEHKOBA M BOSMOXKHOE CBOPAYMBaHMeE CAHKLMOHHOM

MPCK LieHTpa BOMHbI C 3aMagoM.
MPCK LleHTpa naaHWUpyeT yBENNUYUTb YUCTYIO MPUBBINL

8 2014 r. 8 6 pa3 - Ao 1,9 mapg pyb. >>>ctp. 3

UHpekc MMBB 3a geHb
Mocne  cTpemMUTENbHOrO  ABYXAHEBHOIO
1435 nageHusa OTeYeCTBEHHbIX WHAEKCOB
1430 6bIKM OpPraHM30Ba/NM OTCKOK B YC/NOBUAX
1425 obuAna cnyxoB NO BO3MOMHON OTMeHe
1420 caHkuui  EBpocotozom. WHpekc MMBB
1415 BbIPOC MO MTOraM TOProBOM Ceccun Ha
1410 1,2%, 3aKpblBWKUCb Ha oOTMeTKe 1429,5
1405 NyHKTOB. BantoTHbIt 6eHUMapk PTC Ha ¢oHe
1400 ctabunbHoro pybns npubasun 1,4%, po
o 1 o 1w o 1 o
e =2 % 2 3 2 % yposHA 1167,3 NYHKTOB...>>>cTp.2
KYPCbl BANIOT MWPOBbIE UHAOEKCDHI

Kypc e UHaekcbl UsmeHeHue
3akpbiTue
USD/Py6. 38,67 0,23%
0,
EUR/Py6. 49,69 0,14% RTS 1167,25 14 %
MICEX 1429,45 1,18%
EUR/USD 1,28 -0,02%
Dow Jones 17055,87 -0,68%
Nasdaq 4508,69 -0,42%
FTSE 100 6676,08 -1,44%
DAX 9595,03 -1,58%
S&P500 1982,77 -0,58%
CbIPbEBbIE PbIHKWU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTHe TOpros
3aKpbiTue 3akpbiTue
Brent, $/6app. 96,9 -0,12% IMUTEHT (NoHpoH) (MMBB)
BTB 0,041 2,66% 0,04 2,28%
Mertannbi U3menenne rMKHopHuk 7277,166 1,73% 7279 1,66%
3akpbiTue Fasnpom 137,152 1,20% 136,5 1,07%
AnomuHmii, $/ToHHa 1932 -0,5 % Nykoiin 2054,001 -0,06% 2049,6 -0,02%
Megp, $/ToHHa 6771 -0,04% PocHedTb 230,882 0,35% 232,79 -2,52%
Hukenb, $/ToHHa 17052 0,61% Pycluapo 0,735 -0,63% 0,727 0,44%
3onoro, $/yHuma 1222 0,7% C6epbaHK 80,863 2,40% 77,68 2,21%

NnatuHa, $/yHuma 1337 0,6 % CypryTHors 27,299 1,80% 27,263 1,73%




3HauyeHue U3meHeHne

NHaekc MMBB 1429 1,18
NHaekc PTC 1167 1,4%
O6bem Topros 663 M/H. JoNA.
JIMAEPbI NOBbILLIEHUA/
NMOHUXKEHUA B MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

CaparoBaHepro
Yens6uHCKuii MeTKOMBUHAT
Kpekuur, np.
BawnHdopMcBasbL
CaparoBsaHepro, np.
HOkHblii Ky36acc

Meuen, np.

CamapasHepro

fipocnasHedreopreuHTes, np.
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

MNocne cTpeMuTenbHOro ABYXAHEBHOrO NageHua OTevyeCTBEHHbIX MHAEKCOB
6bIKM OPraHM30BaIM OTCKOK B YCIOBUAX 0BUINA CIYXOB MO BO3MOXKHOM OTMEHE
caHKunit EBpocotoszom. MHaekc MMBB Bbipoc No UToram TOProBoi ceccum Ha
1,2%, 3aKpbIBLIMCb HA OTMeTKe 1429,5 nyHKTOB. BantoTHbI 6eHumapK PTC Ha
¢doHe cTabunbHoro pybnsa npubasun 1,4%, Ao yposHs 1167,3 nyHKTOB.

EBponelickne naoWaAKM MOKasanu pes3Koe MafeHue WHAEKCOB nocne
nybavKaumm cnaboit MakpocTaTUCTMKM no EBpo3oHe. Tak, CBOAHbIN MHAEKC
PMI 18 cTpaH 30Hbl €BPO HEOXWMAAHHO CHM3MACA C 52,5 NyHKTOB B aBrycre
80 52,3 NyHKTOB B CEHTABPE, MMHMMANbHOIO 3HAYEHMA ¢ AeKabpsa npoLwaoro
roga. Mpu atom npombiwneHHbi PMI ynan go 50,5 nyHKToB ¢ 50,7 NyHKTOB B
aBrycTe npu NporHosax cHuxeHusa o 50,6 nyHkToB. MHAuKaTop PMI cdepbl
YCAYr cHM3uACcA go 52,8 NyHKTOB, TOr4a Kak aKCNepTbl OXMAAAN 3HAYeHUA 53
NyHKTOB. Jlngepamn nageHuna ctann akumm GapmaueBTUHECKUX KOMMaHUM
nocne yxecroyeHnsa npasutensctsom CLUA HanoroBoro 3akoHOAATENbCTBA
OTHOCUTENIbHO PMHAHCMPOBAHMA caenok M&A.

AMepUKaHCKME MHOMKATOPbl CHU3WAUCL MO UTOraM TPeTbUX TOProB MOApPAL,
Ha 0,4-0,7%. MHBecTopbl pearnpoBann Ha ycuneHme KOHGAMKTA Ha BankHem
BocToKe M yKecToueHMe Ha/I0roBOro 3aKoHoAaTeNbCTBa. [1pK 3TOM B Anaepax
najeHusa, Kak u B EBpone, okazanncb akummn papmaLeBTUHECKMX KOMMNAHUM, B
TOM uncne B KoTpoBKax Medtronic Inc. 66110 3adUKCMPOBAHO CHUXKEHME Ha
2,9%, AbbVie - Ha 2%, Abbott Laboratories - Ha 2,1%.

doHAOBblE MHAEKCbI a3MaTCKO-TUXOOKEAHCKOro perMoHa B cpeay YTpom
TOPrytOTCA B KPAaCHOM 30He.

HedTb Mmapku Brent Topryetca Ha oTmeTke $96,8 3a bappesb. ®blovepcHbIit
KOHTpaKT S&P pacnonoxuncs Ha yposHe 1982,8 nyHKTOB.

CobbITMA Ha ceroaHs:

eBawHedTb: 3acesaHune coBeTa AMPEKTOPOB

*/IYKOW/: 3acefaHue coseTa AMPEKTOPOB

*3Hen Poccus: 3acepaHune coBeTa AUPEKTOPOB

©12:00 lepmanus: MHaekce aenosoro ontumusma IFO B ceHTAGpe
¢18:00 CLLA: Mpogarkm HOBOrO XW/bA B aBrycte

©18:30 CLLA: 3anacbl HedTH 3a Heaento No gaHHbIM EIA m

UctouHuK: UK SHeprokanutan



MPCK LLEHTPA

MPCK LEHTPA NTAHUPYET YBEJIMYUTDb YUCTYIO NPUN-
bbl/1b B 2014 T. B 6 PA3 - 10 1,9 MJ1P[], PYb.

MPCK UeHTpa B 2014 r. npeanonaraeT yBeAMYUTb YNCTYIO NPUbbIAbL B 6 pas - A0
1,9 mapg py6. Takas MHPopMaLMA COAepPKUTCA B YyTBEPKAEHHOM COBETOM M-
pekTopoB 6u3Hec-nnaHe obuiectsa Ha 2014 r. MokasaTenb EBITDA nporHosu-
pyeTca Ha 23,5% Bbiwe dakTUYecKoro 3Ha4YeHma 3a 2013 r. MnaHoBaA BbIpyyKa
KOMMaHMM 3a YCAYrv No nepesaye 3NeKTPUYECKon SHEPTMM B paMKax CKOppeK-
TMPOBAHHOIO 6M3Hec-NnaHa Ha 2014 r. ysennuntca Ha 0,8% Bbiwe ¢dakTa 2013
r.m



KANEHOAPb NPEACTOALLUX COBbITUN

Aarta lMokasatenb 30Ha lMporHo3Hoe 3HayeHne [peabiayliee 3Ha4YeHUe
24-Sep 12:00 MHaekc genosoro ontummnama IFO lepmaHua 107.5 106.3
24-Sep 18:00 Mpoaakm HOBOTO KUbA CWA - 412 TbIC.
25-Sep 3acepaHue cosbesa OHH
26-Sep 3:30 WML AnoHuA - 3,3%
26-Sep 10:00 NHaeke notpebutenbckoro gosepua GfK lepmaHua

S



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



