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B T
PbIHOK AKLIUA
YTpOM nepes, oTKPbITMEM BUPKM Ha PbIHKE CNOXKMUNACh HEUTPabHaA cuTyaums. Co
BT CTapTa TOpros 6bIKM MOTYT MOMbITAaTECA OPraHU30BaTb OTCKOK, @ B Ad/IbHEMLIEM Ha
Y6biTki BT Ha YkpanHe no utoram 2014 r. moryt HaCTPOEHMA Y4aCTHMKOB MOBJ/IMAIOT OTKPbITUE €BPOMENCKUX NHAEKCOB U AaHHble
npesbicuTb 50 mnpa, py6. Nno 4EeN0BOM aKTUBHOCTU B SKOHOMMUKE EBPO30HbI.

ANIPOCA
Mpe3sunaeHT AK AJIPOCA ®enop AHAPEEB YXOANT C
nocra >>>cTp. 3

UHpekc MMBB 3a geHb
B noHeaenbHWK Ha pPOCCUINCKOM pblHKE
1440 aKUMIA  MeaBeau YCTPOUAM  NPOAOJIKEHUE
1435 pacnpogax Ha ¢oHe CHUXKeHUA HedpTAHbIX
1430 KOTMPOBOK UM  HEraTMBHOW  AMHaAMMUKMU
1425 3anagHbiX  MNAOWAAOK. WHaekc MMBB
12? 3agepwun TOoprMu nageHunem Ha 1,3% wu
1410 coctaBun 1412,8 nyHKTOB. BantoTHbIN MHAEKC
1405 PTC npocen Ha 1,6%, 3aKpbIBLUUCb HA YpOBHE
1400 1151,1 NyHKTOB...>>>CTp.2
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KYPCbl BANIOT MWPOBbIE UHAOEKCDHI

Kypc e UHaekcbl UsmeHeHue
3akpbiTue
USD/Py6. 38,58 0,43%
_ ()
EUR/Py6. 49,62 0,16% RTS 1151,16 1,63%
MICEX 1412,83 -1,31%
EUR/USD 1,28 0,16%
Dow Jones 17172,68 -0,62%
Nasdaq 4527,69 -1,14%
FTSE 100 6773,63 -0,94%
DAX 9749,54 -0,51%
S&P500 1994,29 -0,8 %
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
UsmeHeHue 3aKpbiTHe TOpros
3aKpbiTue 3akpbiTue
Brent, $/6app. 97,0 -1,44% IMUTEHT (NoHaoH) (MMBB)
BTB 0,041 0,04% 0,04 0,03%
Mertannbi U3menenne rMKHopHuk 6774,124 -3,09% 6819 -2,73%
3akpbiTHe Fasnpom 135,184 -2,59% 136,01 -2,33%
AntomuHMii, $/ToHHa 1942 0, % NyKoiin 1936,968 -2,65% 1940 -2,51%
Megap, $/ToHHa 6774 -1,59% PocHedTb 224,225 -2,83% 225,91 -2,52%
Huikenb, $/ToHHa 16948 -4,21% Pycfuapo 0,593 -3,54% 0,61 -3,86%
3ono70, $/yHuma 1214 -0,51% C6epbaHk 77,917 -5,61% 76,56 -4,62%

NnatuHa, $/yHuua 1329 -1,12% CypryTHors 24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

NHaekc MMBB 1413

NHaekc PTC 1151

O6bem Topros 628 M/H. JONN.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

C3M3

ToMmckas pacnpenenur. Komn.
3Heproc6bIT PocToBaHepro, np.
Bank Ypancu6é

Cenurpap, an.

Tam6oBcKas C6bIT. KOMN,, Np.
KpekuHr, np.

HOxypannukenb

Meuen

KamuarckaHepro

-12.23
-16.19
-20.06
-22.22

-27.07

33.78

12,52

9.99

9.67

9.09
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OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

B noHesenbHUMK Ha pPOCCUICKOM pPbIHKE aKUuMi meagegu  ycTpounu
NPoOAO/IKEHNE pacnpofaX Ha (GOHe CHUMKEeHUA HedpTAHbIX KOTMPOBOK W
HeraTMBHOM AMHAMMKM 3anagHbix naowanok. MHaekc MMBE 3aBepluma Topru
nageHvem Ha 1,3% v coctasun 1412,8 nyHKTOB. BantoTHbi nHaekc PTC npocen
Ha 1,6%, 3aKkpbIBWKCH HA ypoBHe 1151,1 nyHKTOB.

EBponelickne NAoWwaaKM CHU3UAUCL NO MTOraM noHepenbHuka Ha 0,4-0,9%
33 CYeT pocTa ONaceHuit Mo 3amenIeHVI0 TEMMOB Pa3BUTUA KUTANCKOM
3KkoHommKun. CornacHo onpocy Bloomberg nHaexkc meHeaxepos 3akynok (PMl)
B obpabatbiBatolLelt npombiwneHHocT KHP 3a ceHTABpb MOr onycTUTbCa A0
50 nyHKTOB. Kpome TOro, MMHUCTP ¢duHaHcoB Kutasa Jly Li3nean 3assun o6
yrpo3e NOHWXKaTeNbHOMo AaBNEeHUA B SKOHOMMKE CTPaHbI.

AMepurKaHCKMe POHA0BbIE MHAEKCHI MPOAEMOHCTPUPOBAIN CHUKEHMe Ha 0,6-
1,1% Ha poHe nageHns CbipbeBbIX KOTUPOBOK. B inaepax CHUKEHUA OKa3anmncb
aKUMM KOMNaHUA C HebOoNbLIOW KanuTanusaluueln, a TaKKe CTPOMTE/bHbIN
cekTop. MNpoaaxkm Ha BTOPUYHOM pbiHKe uabsA CLLUA B aBrycte cokpatuancb
Ha 1,8% mecay K mecAuy, Ao 5,05 maH AOoMOB B rogoBOM BblpaXkeHuu. [Ana
3KCNepTOB CHUMKEHWE CTano HEOXMAAHHOCTbIO, TaK KaK KOHCEHCYC-MpOrHo3
npegnonaran poct Ha 1%.

A3naTckue BMpXKM BO BTOPHWK YTPOM MNOKa3biBAOT pPa3HOHANPaBJEHHYHO
OVMHamuRy.  lpeaBapuTenbHblA  MHOEKC  AeNoBOM  aKTMBHOCTM B
npomblwneHHoctn Kutaa B ceHTabpe coctasmun 50,5 nyHkTOB npotue 50,2
NYHKTOB 3a aBryCT.

Hedtb Brent pacter Ha 0,2% B pamMKax OTCKOKa K CUIbBHOMY CHUMKEHULO
HaKaHyHe. ®PbloyepcHbIM KOHTPaKT S&P pacnonoxunca Ha yposHe 1987,3
NYyHKTOB.

CobbITMA Ha ceroaHs:

e[a3npom: 3acefaHne CoOBETa ANPEKTOPOB

eBawHedTb: 3acesaHune coBeTa AMPEKTOPOB

¢11:30 TlepmaHua: WHOEKC [enoBOM aKTUBHOCTM B  MPOMbILAEHHOCTH
npeaBapuTenbHbIN 3a CeHTABPb

¢11:30 TlepmaHus: WHAOEKC [OenoBoit  aKTUBHOCTM B CEKTope  ycayr
npeaBapuTenbHbIN 3a CeHTABPb

¢12:00 EBpo30Ha: WMHAEKc [n[enoBoi aKTUBHOCTM B MPOMbILAEHHOCTHU
npeaBapuTenbHbIM 3a CeHTABPb

¢12:00 EBpo3oHa: WHAEKC n[enoBoM aKTUBHOCTM B CEKTOpe YyCayr
npeaBapuTesibHbIM 33 CEHTAGPL |

UctouHuk: UK HeproKkanutan



BTb

AJIPOCA

YbbITKU BTb HA YKPAUHE NO UTOTAM 2014 I. MOT'YT NPE-
BbICUTb 50 MJ1P4 PYb.

B xoge BcTpeun rnasbl BTE AHapea KocTnHa 1 npesnaeHTta PO Bnagmumunpa ny-
TMHa 6blAK 03BYyYEHbI AOCTUNKEHMA U NAaHbl rpynnbl BTG B 2014 r. TaK, y6bITKM
BTE Ha YKpanHe u3-3a pe3Koro yxyAlleHUA KayecTBa KpeauTHoro noptdens
Ha QOHe reonoNNTMYECKOr0 M 3KOHOMMUYECKOrO KpM3Mca MOTyT MPEeBbICUTb
50 mApg, pyb., HO yXO4MUTb C 3TOro pbiHKa 6aHK He cobupaeTca. C Hayana roga
yBbITKM y3Ke cocTaBUAN OKoNo 26 mnpg pyb.

TaKKe rocnogmH KocTMH NogyepKHyn, YTo KpeauTHbIn noptdensb BTE ¢ Hayana
roga ysennuumnca Ha 18% - no 7,8 TpsH pyb. 3To NnpuMepHO B ABa Pasa Bbllle,
Yyem MJaHUPOBANOCH, U NPUMEPHO B ABa Pa3a Bbllle, Yem B cpeaHeMm Mo Kpe-
OUTHOMY pbIHKY Poccun.m

NPESNAEHT AK AJIPOCA ®EAOP AHAPEEB YXOAUT C NO-
CTA

Mpe3snaeHt AK A/IPOCA depop AHgpeeB MPUHAA pelleHne OCTaBUTb MOCT.
KomnaHusa oTMeyaeT, 4To faHHoe pelueHne 0byc10BeHO MeAULMHCKUMM 06-
croATensctBamu. UcnonHawwmm obssaHHoCcTM npesnaeHTa AJ/IPOCA HasHa-
YeH NepBbl BULE-NPE3NAEHT KoMmNaHun Nnba PALLMH.E



KANEHOAPb NPEACTOALLUX COBbITUN

[arta lNMokasaTtenb 30Ha lMporHo3Hoe 3HayeHue [peabigyuiee 3HayeHue
23-Sep 5:45 [JenoBaa akTUBHOCTb B NpombilwneHHocTu HSBC Kurai - 50.2
23-Sep 12:00 KomM6GWHMpPOBaHHbIA MHAEKC AEN0BOI aKTUBHOCTU EC 52.3 52.5
24-Sep 12:00 NHpekc genosoro ontumusma IFO lepmaHua 107.5 106.3
24-Sep 18:00 lMpogaxm HOBOrO XKabA CLLA - 412 TobIC.
25-Sep 3acepaHue cos6esa OHH
26-Sep 3:30 nnL, AnoHuA - 3,3%
26-Sep 10:00 NHaekc notpebutenbckoro gosepua GfK lepmanHua - -
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MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



