3HEPro

MWHBECTULUOHHAA rpynna

n H
PbIHOK AKLIUA
B Lenom cyLlecTBeHHbIX HOBOCTEM, CMOCOBHbIX MOBAUATb HA XOA CEroAHALIHWX!
rasnpom TOProB, 3a BbIXOAHble He BbIxoauno. C TEXHUYECKON TOUYKKU 3peHns nHaekc MMBB
[ons rasa, nocrasnsemoro Poccueii Ha eBponenckuin NPEOoAOoNENn HUNKHIOI TPaHWULLy JIOKasibHOrO OOKOBOrO KaHana, OTKYAA MOMKET
pbIHOK, B 2014 1. npeBbicuT 64% >>> cTp. 3 nocnefoBatb CHWXKeHWe BnioTb A0 1400 nyHKTOB. Mbl OXMAAEM OTKPbITUA
WHOEKCOB Ha OTPULLATENbHOM TEeppUTOPUM BBUAY CNOMMBLUEFOCA YMEPEHHO
HEeraTMBHOrO BHeLWHero poHa.
UHpekc MMBB 3a geHb
3aBeplleHMe Hegenu  Ha  PoOCCUIMCKOM
Lacs $bOHAOBOM  pblHKE  XapaKTepu3oBanocCb
1450 npogarkamu BBUAay pocta 0becnoKoeHHOCTH
1445 MHBECTOPOB  HedTAHBIMW  KOTUPOBKaMM
1440 W TeKylleit CNOKHOW  cuTyauued  Ha
1435 reononuTMyeckon apeHe. HecmoTtps Ha
1430 NPOAO/MIKEHNE MEepPeMUpUa B  BOCTOYHbIX
1425 yacTAx YKpauHbl 3anaf npogosKaeT BecTu
1420 AHTUMPOCCUMCKYIO  PUTOPUKY,  MCMNOAb3yA
1415 CaHKUMOHHOE [OaBNEHWE, YTO  CHUXKaeT
1410 S 1w g wsg me w WHBECTULMOHHYO NpuBneKaTenbHOCTL
S Z % 5 3 & &£ & CTpaHbl B /I0/TOCPOYHON MepcreKTuBe. Mo
- 7 s T yToram  Toproson  ceccumn mHgekc MMBB
cHmsunca Ha 1,2%, po 1448,6 nNyHKTOB.
MHpekc PTC npocen Ha 1,4% un cocTtaBun
1187,2 NyHKTOB. ..>>>CTp.2
KYPCbl BANIOT MWPOBbIE UHAOEKCDHI - P
Kypc N3meHeHne UHaekcbl UsmeHeHue
USD/Py6. 38,41 -0,02% 3akpbiTne
EUR/Py®6. 49,54 0,16% RTS 1170,25 -1,43%
EUR/USD 1,28 -0,73% MICEX 1431,58 -1,18%
Dow Jones 17279,74 0,08%
Nasdaq 4579,79 -0,3%
FTSE 100 6837,92 0,27%
DAX 9799,26 0,01%
S&P500 2010,40 -0,05%
CbIPbEBbIE PbIHKU FONYBbIE PULLKU
U3meHeHne 3akpbiTHe TOPros
3aKpbiTue 3akpbiTue
Brent, $/6app. 98,4 0,71% IMUTEHT (NoHaoH) (MMBB)
BTE 0,041 0,04% 0,04 0,03%
Mertannbi U3menenne rMKHopHuk 6774,124 -3,09% 6819 -2,73%
3aKpbiTHe rasnpom 135,184 -2,59% 136,01 -2,33%
AntomuHMii, $/ToHHa 1942 -0,27% NyKoiin 1936,968 -2,65% 1940 -2,51%
Meap, $/ToHHa 6883 -0,05% PocHedTb 224,225 -2,83% 225,91 -2,52%
Hukenb, $/TonHa 17694 -0,74% Pycluapo 0,593 -3,54% 0,61 -3,86%
3onoro, $/yHuma 1220 -0,06% C6epbaHk 77,917 -5,61% 76,56 -4,62%

Mnatuna, $/yHums 1344 0, % CyprytHors 24,247 -1,22% 24,555 -1,03%




3HauyeHue U3meHeHne

MHaekc MMBB
NHaekc PTC

O6bem Topros 1085

1432

1170

MJIH. Aonn.

NNAEPbLI NOBbLILEHWUA/

NOHUXEHUA 8 MICEX

Jinpepsl n aytcaiigepnbl 3a ageHb B MICEX

Kamuarcionepro
KupoB3aHeproc6biT

C3M3
MaBnoBckuitaBToBGYC
SHeproc6biT PocToBaHEPro
Hosocnbupckaxepro, np.
CaparoBaHepro
Yens6uHCKuii MeTKoM6MHAT

CoNNKaMCKHii MarHues 3-f

BEPOOAPM

-11.31

-11.76

40.17

19.88

17.98

17.73

17.57

-20%  -10%

10%

OCHOBHbIE HOBOCTHU

PbIHOK AKLUWA

3aBeplueHMe HeAEAN HA POCCUIMCKOM POHO0BOM PbIHKE XapaKTepu3oBanoChb
Nnpofa)kamu BBUAY pPOCTa 0HECNOKOEHHOCTU WHBECTOPOB HedTAHbIMU
KOTUPOBKAMM W TEKYLLEN CNOMKHOM CUTyaumein Ha reononuMTUYECKOW apeHe.
HecmoTpAa Ha NpoaoKeHMe NepemMUpuUA B BOCTOYHbIX YacTAX YKpauHbl 3anaj,
NPOAO/IXKAET BECTU AHTUPOCCUMIACKYID PUTOPUKY, WMCNONb3YA CaHKLWMOHHOE
[aBNEeHUE, UYTO CHUXKAeT WHBECTULMOHHYK MNPUBAEKATENbHOCTb CTPaHbl B
[OoNrocpoYyHoit nepcnektuse. Mo mtoram Toproeoi ceccum mHaekc MMBB
cHu3nnca Ha 1,2%, oo 1448,6 nyHktoB. MHaekc PTC npocen Ha 1,4% v cocTtaBun
1187,2 NyHKTOB.

BO/bLWMHCTBO MHAEKCOB EBPONENCKOrO PerMoHa B NATHULY BbIPOC/AM Ha GpoHe
nyéavkaumm oduumanbHbix Utoros pedpepeHayma B LotnaHgmu. CornacHo
OKOHYaTe/IbHbIM pe3ynbTaTtam pedepeHayma, 3a He3aBUCMMOCTb LLloThaHanu
BbiCKa3anucb 44,7% rpaxpgaH pervoHa, a npoTtms nporosocosann 55,3%
woTnaHaues. /lnuaepamu pocta cTanun akumm baHkos BennkobputaHum — Royal
Bank of Sctland u Lloyds Banking Group, KoTopble npu6asuamn 2,5% u 1,3%
COOTBETCTBEHHO.

Ha amepuKaHCKMX BUprKax Heaena 3aBeplumMnach B 3eN1eHOl 30He, a MHAEKC
Dow Jones B 18-11 pa3 3a TEKYLWMUI rogd 06HOBUA UCTOPUYECKUE MAKCUMYMDbI.
3a Hepento pocT UHAMKaTopoB S&P u Dow Jones coctasun 1,3% wn 1,7%
COOTBETCTBEHHO. Mexay Tem rnaBHbiM cobbiTnem nATHUUBI B CLUA cTanm
nebroTHble Topru akumamu Alibaba Group nocne nposegeHua npalicuHra IPO
Ha ypoBHe S68 3a aKuUMI0, YTO COOTBETCTBYET Kanutanaunsauumn 8 $167,6 mapa.
B TeueHwue nepsoit ceccum ctoumocTb bymar Alibaba noackounna Ha 38,1%, fo
$93,9.

doHAOBblE MHAEKCbI a3MaTCKO-TUXOOKEAHCKOro perroHa B MoHedesbHUK
YTPOM TOPryHOTCA B KPacCHOM 30He.

HedTb Brent cHukaetca Ha 0,5%, 0 $97,9 3a 6appenb. bioYepCHbIil KOHTPaKT
S&P pacnonoxuncsa Ha otmeTke 1993,4 NyHKTOB.

CobbITMA Ha ceroaHs:

©16:30 CLLUA: MHAEeKC aKoHOMMYecKoM akTuBHocTM ®PB Yumkaro B aBrycrte
#18:00 EBpo30Ha: MHAEeKc NoTpebutebCKoro AoBepuna B CeHTABpe
¢18:00 CLLA: Mpoagaxn 4OMOB Ha BTOPUYHOM PbIHKE B aBrycte.m

UctouHuK: UK SHeprokanutan



FA3MNPOM

AONA TA3A, NOCTAB/IAEMOrO POCCUEWN HA EBPONEN-
CKUU PbIHOK, B 2014 I. MPEBbLICUT 64%

[ons rasa, umnopTtupyemoro Poccuelr B eBponeiickune ctpanbl, B 2014 r. npe-
BbICUT 64%, 3aaBUN Npe3naeHT MNasnpoma Anekceit Munnep. Mo cnosam rnasbl
Koprnopalmu, AoNA POCCUIACKOrO ra3a B €BPOMenNCKOM MMNOPTE B NocaeaHne
rofibl TONIbKO yBennymMBanacb. M eBponericknin pbIHOK ans Masnpoma - no-npex-
HEMY, PbIHOK HOMEpP OAMH.

Munnep TakKe Nog4YepKHys, YTO KOMMaHuA cnocobHa NoHOCTbIO obecneyunTb
noTpebHOCTb EBPONENCKNX CTPaH B NPUPOAHOM rase, a TeHAEHLMA pocTa Npu-
cyTcTBua fa3npoma Ha eBPOMNencKoM pbiHKe COXpaHUTcA B 6auaiwee gecs-
mMnetue.m



KANEHOAPb NPEACTOALLUX COBbITUN

[arta lNMokasaTtenb 30Ha lMporHo3Hoe 3HayeHue [peabigyuiee 3HayeHue
22-Sep 18:00 NHaeKc noTpebutenbckoro gosepus EC - -
22-Sep 17:00 BbitynneHue npepcepatens ELLB
23-Sep 5:45 [JenoBaa akTUBHOCTb B NpombilwneHHocTu HSBC Kurain - 50.2
23-Sep 12:00 KomM6UHMpPOBaHHbIA MHAEKC 4EN0BON aKTUBHOCTU EC 52.3 52.5
24-Sep 12:00 NHpekc genosoro ontumusma IFO lepmaHua 107.5 106.3
24-Sep 18:00 Mpoaa*ku HOBOrO KnabA CLWA = 412 ToIC.
25-Sep 3acepaHue cos6esa OHH
26-Sep 3:30 nnL, AnoHuA - 3,3%
26-Sep 10:00 NHaekc notpebutenbckoro gosepua GfK lepmaHua - -

138031; Canicr-HETepBYBF: YA: EBUNSRE, A: 2A: &-mail: FSéSSFSH@SHSF%zFHEF(%&EZ/W @c%ﬂz%i%gi

erg.



MHBECTULUMUOHHAA TPYNNA 3HEPTOKANMUTAN

LleHTpanbHbI 0pUC KOMNAHUM :

119121, Mocksa, Ten. (495) 223-52-09

1-bith TpyKeHUKoB nep., 4. 27/2 (495) 223-52-08
3HepI'O'|{aI[MTaJ]_ E-mail: inffo@energ.ru
WHBECTULUUOHHAA rpynna www.energ.ru

[lenapTaMeHT ynpasneHus 6narococtosiHuem

Butanuii Flopnatos vgorlatov@energ.ru
[upeKkTop ynpaBneHns no MHBECTULUSAM +7 (812) 329-17-29
Oner Kounepb kochier@energ.ru

3aM. HayanbHMKa OTAeNa ynpaBneHus 61arococTosiHMeM +7 (812) 329-17-29

Bpokepckuii oTaen

Oapbs BopoHoBa voronova@energ.ru
HauanbHuk 6pokepckoro otaena +7 (812) 329-44-46
ApTeMuii [10/KMKOB dolzhykov@energ.ru
“JIn4HbIN 6pokep" +7 (812) 329-17-94
AHHa LLinpokoBa shirokova@energ.ru
[vpekTop ynpaBneHusi Mockea +7 (495) 223-52-09
MakoBeeBa Hatanbs makoveeva@energ.ru
[vpekTop ynpasneHusi CaHkT-lMNeTepbypr +7 (812)329-17-72
Uropb Bespykos bezrukov@energ.ru
Bue-npe3vaeHT no paboTe ¢ KOpPNopaTUBHLIMU KIIMEHTaMM +7 (812) 458-57-05

[enapTaMeHT no paboTe C MHCTUTYLMOHaNbHLIMM MHBECTOPaMn B PTC

Bnagumup Epmonaes ermolaev@energ.ru
[vpekTop aenapTameHTa +7 (495) 223-52-08
KopnopatuBHble (yHaHChbI

KoHcraHTuH EpMonieHko ermolenko@energ.ru
[vpeKkTop ynpaBneHns KopnopaTtMBHOrO KOHCaNTUHra +7 (812) 325-03-08

YnpaBneHve no paboTe ¢ KIMEHTaMU

Masen ®unococos paulf@energ.ru
[unpekTop ynpaBneHus no paboTe ¢ KIneHTamm +7 (812) 329-17-45
KnumeHTbeBa AHHa klimenteva@energ.ru
Beaywmii cneumanvcT oTaena NoaaepX Ky onepaumin KIMEHTOB +7 (812 )329-55-94
Bo6koBa AnekcaHapa bobkova@energ.ru
®DVHAHCOBBIN KOHCY/IbTaHT +7 (812 )329-17-72

[lenapTaMeHT NpoAax U PerMoHanbHOro pasBuUTUs

AeHnc KoctuH denis@energ.ru
[vpeKkTop AenapTaMeHTa +7 (495) 223-52-09

MHdOopMaLMOHHO-aHaNNTUYeCKOe ynpaBneHue

AnekcaHap Urnatiok ai@energ.ru
[npekTop ynpaBneHus +7(812) 329-55-92
Bacunuit Konocos koposov@energ.ru
Cneumanuct otaena +7(812) 329-17-94
Mapceno MyHboc marcelo@energ.ru
Cneunanuct otgena +7 (812) 329-55-92

YnpasnsioLwas KoMnaHus

AMutpuin AkceHoB aks@energ.ru
o

[eHepanbHbIN AMpeKTop +7 (812) 329-17-73

AnexcaHap Nasnos a_pavlov@energ.ru

YnpaBnsowmin AMpeKTop, 3aMecTUTeNb reHepanbHOro AMPeKTopa +7 (812) 329-17-73
o] Bawe , 4TO UHG Y BbIBOADI, iAny 6111 MOAFOTOBAEHDI CMIEUMAANCTAMM “3Hepr " n A U [V1A CBEAEHMA KIMEHTOB KOMMaHMKM. HecmoTpa Ha To, 4To
BbIIM NPUNOKEHDI 3HAUUTENIbHBIE YCUAUA, 4TOBbI CAENATb UH B i Kak MoXHo 6onee 1 M NonesHoMm, “ Tan” He npe \AYET Ha ee NO/HOTY U TOYHOCTb. KomnaHus 1 ntobble 13 ee NpeacTasuTenein
W COTPYAHMKOB MOTYT, B PaMKax 3aKoHa, METb MO3NLMIO AN KaKOii-1MBO MHO MHTEPEC (BK/IOYAA MOKYMKY MAM NPOAAKY CBOMM KAMEHTaM Ha MPMHLMINa/bHOM OCHOBE) B /11060 caenke, B M106bIX npAmMo uan YNOMAHYTbIX B

] Hu “IHepr ”, HW KTO-NnB0 U3 ee i nnu cot He HeceT oTBeTcT 3a Nto60il NPAMOI UM KOCBEHHBIN ylep6, HAaCTYNUBLLWIA B pe3yabTaTe UCMO/b30BaHUA HacToALeNH NybanKauum uim ee

copepxaHuA.
Heo6X0/MMO MOMHHTB, 4TO /1I0BbIE MHBECTULMM, YTOMAHYTbIE B HACTOALLEH NYBAMKALMM, MOTYT BbiTb CBA3AHBI CO 3HAUMUTE/IHBIM PUCKOM, MOTYT OKa3aTbCs win A Bcex CTOMMOCTb MM JOXOA, OT N110BbIX HHBECTULMIA,
YNOMAHYTBIX B HACTOALLEN MYBAMKALMM, MOTYT U3MEHATLCA NOA, BO3AENACTBUEM PbIHOUHBIX M MHBIX GaKTOPOB. MpotLIble PE3y/IbTaTbl He ABAAITCA MOKa3aTenem ByayuuInX pe3ynbTaTos. Bo3MOKHOCTb MHBECTMPOBAaHMA B KaKMe-MBO LieHHbIe Bymark uam MHCTPYMEHTbI,
YNOMAHYTbIE B HaCTOAWLEN NYBAUKALMM CAieayeT PaccMaTPpUBaTL TONIbKO J 1 ONbITOM B UHAHCOBLIX v 6usmece, n 1M OLEHUTD M pHcKi, CBA: c 8

poccuitckue LeHHble bBymaru.

CaHkTt-lleT UmoBa, Aa. 4A; e-mail: researc

ypr, yn.

%%%%%II'CaHKT-HeTeggé/pr, yn. E d;/IMOBa, A. 4A; e-mail; research @ner .ru; h%t%ész&r‘%{%q%u

en rg.réjl; \



O®UCbl KOMMNMAHWUWU SHEPTOKANUTAIN

JHEepProxKamnunuran

WHBECTULUOHHAA rpynna

Oduc B r. MockBa

119121, Mockaa,

1-bit Tpy>XeHVKOB nep., 4. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dununan KOMNaH1M B . ApXaHrenbcK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

Odwmc B r. Cankr-lNMeTepbypr

190031, CankT-letepbypr,

yn. Edumosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunuan KoOMNaHum B r. ipocnasnb
150003, fpocnaenb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHblii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

dunuan KOMNaHum B r. TONbATTU
445000, TonbatTy,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



