AW BDA BAHK

PbIHOK akuMit: exenHEBHbIN 0630p
18 ceHTAb6pa 2014

MMBB

PTC

MSCI Russia
MSCI EM
S&P 500

DJI

FTSE 100

DAX 30

NIKKEI 225

SSE Composite (09:00 MCK)
VIX

3akp.

1449,37
1190,10

647,08
1062,39
2001,57

17156,85
6780,90
9661,50

15888,67
2317,01

12,65

N3m.

neHb, %

-1,89%
-0,99%
-0,97%
0,79%
0,13%
0,15%
-0,17%
0,30%
-0,14%
0,40%

-0,63%

N3m.
Hea., %
-1,31%
-3,95%
-3,65%
-1,19%
0,29%
0,52%
-0,72%
-0,40%
0,63%
0,23%

-1,79%

N3m.

AeHb, 6.M.

N3m.

Hea., 6.n.

UST 2 YTM, %
UST 10 YTM, %

UST 10 - TIPS 10, 6.n.

iTraxx Crossover Europe 5Y, 6.m.

Russia 30 YTM, %
Russia 5Y CDS, 6.n.
USD/RUB NDF 3m, %
USD/RUB NDF 12m, %

RUB overnight, %

Mosprime 3m, %

0,56
2,60
0,57

4,96

2,00
1,10
9,60

248,53 -3,47

7,32

250,64 4,48

7,51
8,12

7,50

0,00
2,00

0,00

10,24 4,00

-0,80
6,40
13,10
7,33
21,99
12,07
-94,00
-53,00
0,00

7,00

U3m.

neHb, %

U3m.

Hea., %

PblHOK akuumn

PasBuTble pbIHKM akumMini BYepa OTCKoumMnu BBepX. B EBpone
FTSEurofirst300 (+0,43%) BblpoC BMepBble 3a MOCAEAHIO
Hefen, onepexarwwnMmn TemrnamMmm BOCCTaHaABANMBANUCh UHAEKCHI
nepudepuinHblX pblHKOB. OCHOBHble aMepuKaHCKue WHAEKCHI
KOHCONMAupoOBanucb A0 MUTOroB 3acepaHums OPC m nblTanuch
pacTu nocne, HO B utore npmbasunum scero 0,1 - 0,2%, DIIA aToro
XBaTWU/IO0 AN NCTOPUYECKOr0 MakCcMMymMa.

OPC oxunpaemo cokpaTuia BblKyn akTueoB Ao $15 mMnpa. B mecsy,
M npeanonaraeT MNOJIHOCTbK 3aBEPLINTb €ro Ha CrAeaylLllem
3acenaHum (28-29 okTa6bps). TeKCT 3asBNeHMs He coaepxan
Kakux-nn6o 6onee ACTPEOBUHBLIX HOT MO CPAaBHEHUIO C UKOJIbCKUM —
[a)ke HanpoTUB: OTMeYaeTcsl, YTO 3a Noc/ieqHEE BPeEMS YPOBEHb
6e3paboTnubl U3MEHUIICSA Masio, @ UHPNALMSA NO-MPEXHEMY HUXE
[ONroCcpoYHbIX opneHTmnpos OPC.

OpHako  noATBepXAeHWe  BO3MOXHOCTM  6onee  6bicTporo
MOBbILWEHMS CTaBOK Hawsaocb B OOHOBAEHHbLIX MpPOrHosax
perynsatopa: MegmaHa nporHosa 6a3oBol cTaBku Ha koHel 2015
roga cmectmnacb ¢ 1,125 go 1,375%, a Ha koHey 2016 - ¢ 2,5
no 2,875%. OToro okasanocb AOCTAaTOYHO AN BO30OHOBNEHMS
pocTa gonnapa Ha BajloTHOM pbiHKe. VMIHAeKC gonnapa Tectupyer
MaKCUMYM MO/ MPOLIIOro roga, Bbille KOoToporo He 6bin ¢ 2010.
Mapa eBpo/gonnap Ha MMHUMYMe 3a 14 MecsiLeB, HOYbIO AoXoAMUNa
0o 1,2833. MNoanepxkon BoIrnaanT 3oHa 1,275 - 1,28 (MUHUMYMBbI
2013 roaa).

Ha pas3BuBalOWMXCSA pblHKAX OTCKOK B cpeaHeM Obll 3aMeTHO
6oapee, MSCI EM (+0,79%) BblpOoC BMepBble 3a ABEe HeAenw.
Poccuicknii pblHOK B 3TOM PpOCTe Moy4YacTBOBaTb He CMOr,
MHBECTOPbl OCMbICIMBANM TMpeTeH3nn CeACTBEHHbIX OpraHoB
K B.EBTyweHkoBy. MHAekc MMBB BHyTpu AHa oTcTynan o 1440
MyHKTOB, @ Ha 3akpblTue cocTtaBwun 1449,37 nyHkTtoB (-1,89%).
MonaraeMm, 4YTO CeroAHs MPOAOSKEHUS pacnpoiax He 6yaerT,
nHaekc MMBB BepHeTcHd K ABUMXEHUIO MeXAYy FOpU30HTasIbHbIMU
ypOBHAMMK, bamxanwmne — 1440 n 1460 NyHKTOB. BHeWHNE pbiHKYK
6yayT XAaTb UTOroB pedepeHayma B LoTnanamn.
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MakpoaKOHOMMYeckasa CTaTUCTUKA
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YucTble nokynku amep. /6 Hepesua., $ mapa. (Net long-term TIC flows)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbIX M/M, TbiC. (Jobless claims change m/m)

WHaekc notpebut. ueH M/m, % (CPI m/m)

WHaekc notpebut. ueH r/r, % (CPILy/y)

MNHaekc noTpebuT. ueH 6e3 npofos./aHep. M/M, % (CPI ex food / energy m/m)
WHaekc noTpebut. LeH 6e3 nponos./sHep. r/r, % (CPI ex food / energy y/y)
[eHexHbi arperaTt M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

WHaekc notpe6. ueH M/M, % (CPI m/m)

WHaekc notpeb. ueH r/r, % (CPIy/y)

WHpekc noTpeb. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
NHaekc notpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
CueT Tekywux onepauunit, $ mnpa. (Current account)

3anacbl Hed TH: Hea/Hea, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Head, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl AucTunn.: Hea/Hea, MnH. 6app. (EIA weekly dist stocks)

3anacbl HedTn B KywuHre: Hea/Head, maH. 6app. (EIA weekly crude Cushing)
CtaBka ®PC (FOMC interest rate decision)

MHpekc ueH nponssoanT. M/M, % (PPI m/m)

WNHaekc ueH npousBoaut. r/r, % (PPI y/y)

Toprosbiit 6anaHc, Mnpa. veH (Trade balance total)

O6bvem akcnopTa r/r, % (Exports y/y)

O 6bem umnopta r/r, % (Imports y/y)

Po3. npoaaxu M/mM, % (Retail sales m/m)

Po3. npopaxw r/r, % (Retail sales y/y)

MepBuunas 6e3paboTuua, Toic. (Initial jobless claims)
Onswasncs 6e3paboTuua, MaH. (Continuing claims)
PaspeweHuns Ha cTpoutenbcTBO, MAH. (Building permits)
PaspeweHuns Ha cTpoutenbcTso M/M, % (Building permits m/m)
HoBoe cTpouTenbcTBO, MAH. (Housing starts)

HoBoe cTpoutenbcTBO M/M, % (Housing starts m/m)

3anacsol rasa: Hea/Hea, mapa. ky6. & (EIA weekly natural gas)
MexayHapogaH. pesepsbl, $ mapa. (Central Bank reserves)

MHpekc ueH npounssoant. M/M, % (Producer prices m/m)
NHaekc ueH npousBoauT. r/r, % (Producer prices y/y)
CueT TeKyLWMUX onepaL it CE30HHO CKOppeKT., MApA. eBpo (Current account sa)

CueT TeKyLMX onepaLnit Ce30HHO HECKOPPEKT., Mpa. eBpo (Current account nsa)

30/10TOBanNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

MHaekc notpeb. ueH 3a 1/2 mec. M/M, % (IPCA-15 - Extended National CPI m/m)

WHpekc notpebut. ueH M/m, % (CPI m/m)

NHaekc noTpebut. ueH r/r, % (CPI y/y)

MHaekc noTpebut. ueH 6asoBbiii M/M, % (CPI core m/m)

MHaekc notpebut. ueH 6asoBblii r/r, % (CPI core y/y)

OnToBble npogaxu M/m, % (Wholesale trade m/m)

MHAaekc onepex. uHankaToposB M/M, % (Leading indicators m/m)

WHpekc onepex. niankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

MHaekc onepex. nHankatopos ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)

Mpoaaxu Ha BTOPUYHOM pbliHKe Xunbsi, MAH. (Existing home sales)
Mpoaaxu Ha BTOPUYHOM pbiHKE Xunba M/M, % (Existing home sales m/m)

MHaekc aenoBoi akTMBHOCTKM B NpoM. npeasapuT. (PMI Manufacturing A)
M HAekc aenoBoit akTUBHOCTK B cchepe ycnyr npeasaput. (PMI Services A)
M HaeKkc aenoBoi akTUBHOCTKM B NpoM. npeaBapuT. (PMI Manufacturing A)
MNHaekc penoBoi akTUBHOCTU B chepe ycnyr npeasaput. (PMI Services A)
WHaeKkc AenoBoi akTUBHOCTU KOMMNO3MTH. npeaBaput. (PMI Composite A)
Po3HuuHble npogaxu cetn ICSC Hen/Hen, % (ICSC chain store sales w/w)
Redbook: po3HuuyHble npogaxu m/m, % (Redbook m/m)

Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y)
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HacTosawuin AOKyMeHT noaroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WMCKNOYUTENBHO WHMOPMALMOHHBIN
xapakTtep. Bce oueHKM M MHeHMs, BbiCKa3aHHble B OTYeTe, NpencCTaBAslT COboh He3aBUCUMMOE CYy>XAEHWe aHalMTUKOB Ha AaTy
BbIxoAa OT4yeTa. Bo3HarpaxaeHune aBTOPOB OTYETa HW MNpPsSMbIM, HU KOCBEHHbIM 06pa3oM He yBSf3aHO C MpeACTaBE€HHbIMU B
oTyeTe TOoukamum 3peHusa. OAO «baHk B®A» ocTaBnseT 3a cobol NMpaBO M3MEHSTb BbIiCKa3aHHbIE OLIEHKW W MHeHus B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxalwascs B OTYeTe, MnosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMblX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLeCTByeT HWKaKuX rapaHTWMi, 4YTO YyKasaHHas MWHdopMauums SABASETCH MNOMHOM U TOYHOW,
W, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCsA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OB6HOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX M60 MOSHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «baHk B®A» n ero coTpyaHuKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBeplaTb WHble CAENKW B KadecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK, YNoMsHyTbiIMM B Hactoswem otyete. OAO «baHk BOA» nNpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npeaoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIM yllepb, HacTynuBLUMI B pe3ynbTaTe WMCMNOoSb30BaHMS HacTosiweh nybnvkauuu unm ee coaepXaHus.
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