AW BDA BAHK

PbIHOK akuMit: exenHEBHbIN 0630p
17 ceHTa6psa 2014

3akp. N3m. Nzm.
neHb, % Hea., %
MMBB 1477,31 1,59% 0,62%
PTC 1202,00 0,61% -3,58%
MSCI Russia 653,42 0,78% -3,61%
MSCI EM 1054,07 -0,16% -3,08%
S&P 500 1998,98 0,75%  0,53%
DI 17131,97 0,59% 0,69%
FTSE 100 6792,24 -0,18% -0,54%
DAX 30 9632,93 -0,28% -0,80%
NIKKEI 225 15911,53 -0,23% 1,03%
SSE Composite (09:00 MCK) 2292,41 -0,18% -1,12%
VIX 12,73  -9,84% -5,70%

N3m.

N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0,54 -1,20 -2,40
UST 10 YTM, % 2,59 -0,20 8,90
UST 10 - TIPS 10, 6.n. 0,47 0,80 8,20
iTraxx Crossover Europe 5Y, 6.n. 252,00 0,00 10,80
Russia 30 YTM, % 4,89 -7,74 -8,79
Russia 5Y CDS, 6.n. 246,16 2,51 9,43
USD/RUB NDF 3m, % 7,39 -40,00 -59,00
USD/RUB NDF 12m, % 8,10 -37,00 -43,00
RUB overnight, % 7,50 0,00 50,00
Mosprime 3m, % 10,20 0,00 4,00

N3m. N3m.

neHb, %  Hea., %
USD/RUB LIb 37,99 0,88% 2,43%
EUR/RUB LB 49,20 1,09% 2,54%
kop3uHa (EUR+USD)/RUB 43,44 -0,04%  3,33%
USD Index 84,23 -0,02%  -0,06%
EUR/USD 1,30 0,15% 0,19%
USD/IPY 107,12 -0,04%  0,89%
GBP/USD 1,63 0,27% 1,06%
AUD/USD 0,91 0,74% -1,15%
USD/CAD 1,10 -0,78%  0,32%
USD/CNY 6,15 0,07% 0,16%

PblHOK akuumn

Bo BTOpHWMK pasBuTble €BPOMENCKUE PbIHKUM CHOBa YMEpPEHHO
CHMXanucb, 3akpbiTe no FTSEurofirst300 (-0,23%) cHoBa 6bln0
3aMeTHO Bbllle MMHUMYMOB AHA. HO aMepuKaHCKne WMHAEKCbl yxXe
B Havane ceccum 6oapo pasBepHynucb BBepx, npubasus 0,6
- 0,75%. OCHOBHbIM ApaliBEpOM CTasi0 o4yepenHOe W3MEHeHue
OXWMAAHUA OTHOCUTENbHO putopukn ®PC nocne ctatem B WSJ
0 TOM, 4YTO HacTpor ®PC MoxeT 6biTb MeHee SACTPebuHbIM, YeM
npeanosiaratoT MHBECTOPHI.

Mbl nonaraeMm, 4TO MO MWTOram 3aBepLUAKOLWErocs CeroaHs
AByxAHeBHOro 3acegaHmsa OPC CcywecTBEHHOrO0 W3MEHEeHUs B
puTOpUKEe perynsatopa He npousonaeT, U B 3TUX YCJIOBUAX ee
MHTepnpeTaums pbiHKOM 6yaeT BO MHOroM cybbekTuBHa. Ecnu
COXPaHUTCS BYEpalWHWI HacTpoK, TO MUTOrM 3aceldaHusl CTaHyT
noBOAOM ANS NPOAO/IKEHNS KOppeKLUUM napbl eBpo/aonnap BBepx
M OOXOAHOCTM aMepUKaHCKMX KasHavyenckux obnuraumii BHM3, a
DJIA n S&P500 cMOryT oCTOpPOXHO O6HOBUTb MakCUMYMbl.

MNapeHne mnHaekca passuBawowmxcs pbiHkoB MSCI EM (-0,16%)
BYepa, NpoA0SIXKanocCb, HO 3aMeANINI0Ch, @ CEroAHS Nnocsne AeBATU
CeCCU CHWXEeHUA noAapsA OH HayvMHaeT AeHb B HebonbLlioM
«nAntce» Ha poHe pocTa 60AbWMHCTBA a3mMaTCKUX NIoLWaaoK.

MHoekc MMBB B TeuyeHMe BCEW cCeccum NoCTynaTenbHO pocC
M K 3aKpblTUO TecTupoBas conpotusneHue 1480 nMyHKTOB.
Bo3rnaemnam OTCKOK 6aHKK, pOCIM M aKuuuM APYrux CEKTOPOB.
BnpouyeM, BeyepHss HOBOCTb O MOMELLEHUM NOA AOMALUHWUIA apecT
B.EBTylWweHKOBa He MO3BOAUT Cpa3y MPOAOIXUTb pocT. MHAeKC
MMBbB, BepHyBLWMINCA BYepa B Auana3oH 1460 - 1480 nyHKTOB,
cerogHsa 6yaeT U3MEHATbCSA BHYTPU HEro.
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N3m. N3m.

neHb, % Hen., %

HedTb Brent, USD/6app. (ICE) 99,05 2,48% 1,03%
HedTb WTI, USD/6app. (NYMEX) 94,88 2,11% 2,30%
HaT. ra3, USD/min BTU (ICE) 4,00 1,63% 0,28%
305070, USD/yHU. (CME) 1234,94 0,18% -1,67%

cepebpo, USD/yHu. (CME) 18,70 0,70% -1,06%
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MakpoaKOHOMMYeckasa CTaTUCTUKA
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WHaekc notpebut. ueH M/m, % (CPI m/m)

WHpekc notpebut. ueH r/r, % (CPLy/y)

WHaekc ueH nponssoant. M/M, % (PPI output m/m)

WHaekc ueH nponssBoaunT. r/r, % (PPI outputy/y)

WHpekc ueH nponssoaunT. 6asosbii M/M, % (PPI core output m/m)

WHaeKkc ueH npoussoaunT. 6a3osbiii 1/r, % (PPI core output y/y)

WHaeKC LeH NnponsBoanT. Ha G akTopbl Nponss-Ba M/M, % (PPI input m/m)
WHaeKC ueH npousBoAnT. Ha dakTopbl npouss-Ba r/r, % (PPI inputy/y)
WNHAaeKc 3KOH. oxuaaHuint ZEW (ZEW Survey - economic sentiment)
NHaekc Tekywmnx ycnosuii ZEW (ZEW Survey - current conditions)
Po3HuuHble npoaaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHble npoaaxu m/M, % (Redbook m/m)

Redbook: po3HuuHble npoaaxwu r/r, % (Redbook y/y)

YucTble nokynku amep. u/6 Hepe3ua., $ mapa. (Net long-term TIC flows)
YpoBeHb 6e3paboTuubl, % (Unemployment rate)

YpoBeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbix M/M, Thic. (Jobless claims change m/m)

WHpekc noTpebut. ueH m/m, % (CPI m/m)

WNHaekc noTpebut. ueH r/r, % (CPI y/y)

WNHaekc noTpebut. ueH 6e3 nponos./aHep. M/M, % (CPI ex food / energy m/m)
WHpekc noTpebut. uex 6e3 nponos./anep. r/r, % (CPI ex food / energy y/y)
[leHexHblvi arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

WHaekc noTtpeb. ueH m/m, % (CPI m/m)

NHaekc notpeb. ueH r/r, % (CPIy/y)

WHpekc notpeb. ueH 6e3 npoaos./aHep. M/M, % (CPI ex food / energy m/m)
WNHaekc noTpeb. ueH 6e3 npoaos./aHep. r/r, % (CPI ex food / energy y/y)
CueT Tekylmnx onepaunit, $ mnpa. (Current account)

3anacbl HedTH: Hea/Hen, MnH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3nHa: Hea/Hea, MnH. 6app. (EIA weekly gasoline stocks)
3anacbl gucTunn.: Hea/Hea, mnH. 6app. (EIA weekly dist stocks)

3anacbl Hed TV B KylwuHre: Hea/Hea, mnH. 6app. (EIA weekly crude Cushing)
CrtaBka ®PC (FOMC interest rate decision)

ToproBbiii 6anaHc, Mapa. veH (Trade balance total)

O6vem akcnopTa r/r, % (Exports y/y)

O6bem umnopra r/r, % (Imports y/y)

Po3. npogaxv M/m, % (Retail sales m/m)

Po3. npogaxwv r/r, % (Retail sales y/y)

MepBuuHasa 6e3paboTuua, Teic. (Initial jobless claims)
Onawasncs 6e3pabotuua, MaH. (Continuing claims)
PaspeweHuns Ha cTpoutenbcTBO, MAH. (Building permits)
PaspeweHns Ha cTpoutenbcTso M/M, % (Building permits m/m)
HoBoe cTpoutenbcTBO, MAH. (Housing starts)

HoBoe cTpoutenbcTtso M/M, % (Housing starts m/m)

3anachl rasa: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas)
MexayHapognH. pesepsbl, $ mnpa. (Central Bank reserves)

WHAeKc LeH npon3BoAnT. M/M, % (Producer prices m/m)
WHpekc ueH npounssoaunT. r/r, % (Producer prices y/y)
CyeT TeKYLWMUX OnepaLuin Ce30HHO CKOPPeKT., Mapa. eBpo (Current account sa)

CyeT TeKyL X onepaLuit CE30HHO HECKOPPEKT., Mpa. eBpo (Current account nsa)

3onoToBantoTH. pesepsbl, $ Mnpa. (Foreign reserves)

WHaekc noTpeb. ueH 3a 1/2 mec. M/M, % (IPCA-15 - Extended National CPI m/m)

WHpekc noTpebut. ueH m/m, % (CPI m/m)

WHaekc notpebut. uex r/r, % (CPIy/y)

NHpekc noTpebut. ueH 6a3oBbii M/M, % (CPI core m/m)

NHaekc noTpebuTt. ueH 6a3oBbiii r/r, % (CPI core y/y)

WHaekc onepex. MHAMKaTopoB M/M, % (Leading indicators m/m)

WHpekc onepex. niankatopos ECRI WLI (ECRI U.S. Weekly Leading Index)

NHaekc onepex. nHankaTopo ECRI WLI r/r, % (ECRI Weekly Leading Index y/y)
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HacTosawuin AOKyMeHT noaroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WMCKNOYUTENBHO WHMOPMALMOHHBIN
xapakTtep. Bce oueHKM M MHeHMs, BbiCKa3aHHble B OTYeTe, NpencCTaBAslT COboh He3aBUCUMMOE CYy>XAEHWe aHalMTUKOB Ha AaTy
BbIxoAa OT4yeTa. Bo3HarpaxaeHune aBTOPOB OTYETa HW MNpPsSMbIM, HU KOCBEHHbIM 06pa3oM He yBSf3aHO C MpeACTaBE€HHbIMU B
oTyeTe TOoukamum 3peHusa. OAO «baHk B®A» ocTaBnseT 3a cobol NMpaBO M3MEHSTb BbIiCKa3aHHbIE OLIEHKW W MHeHus B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxalwascs B OTYeTe, MnosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMblX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLeCTByeT HWKaKuX rapaHTWMi, 4YTO YyKasaHHas MWHdopMauums SABASETCH MNOMHOM U TOYHOW,
W, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCsA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OB6HOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX M60 MOSHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «baHk B®A» n ero coTpyaHuKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBeplaTb WHble CAENKW B KadecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK, YNoMsHyTbiIMM B Hactoswem otyete. OAO «baHk BOA» nNpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npeaoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIM yllepb, HacTynuBLUMI B pe3ynbTaTe WMCMNOoSb30BaHMS HacTosiweh nybnvkauuu unm ee coaepXaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



