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E)XeHeaeNnbHbIA NPOrHO3 Mo CbipbeBOMY PbIHKY: CNPOCY Ha
3HEepProHOCUTENIN He XBaTaeT OrOHbKa

One Cnom XaHceH, cmpameea u dupekmop omoesna bupicesbix MpodyKkmoes bpoKkepcKoli KomnaHuu Saxo
Bank

Ha pblHKe aHeproHocuTenei BblAanach apkasa HegenbKa. OtyeTbl OpraHnsaumm cTpaH-3KCNoOpPTEPOB
HedTn, MeXXayHapoaHOro SHePreTUYeCKOro areHTCTBa 1M YnpasaeHue No sHepreTMyeckon nHdopmaumm
YKa3bIBatOT Ha pPOCT 3anacoB 1 ocnabneHue cnpoca. Mo gaHHbIM IEA, 06bem akcnopTa u3 CaysoBCKOM
ApaBun B aBrycTe COKpaTUACA .0 MUHMMAJIbHbIX YPOBHEN 3a MOCAeHMWE TPU ro4a M3-3a CHUXKEHUA
cnpoca B EBpone n Kutae. MNepensbbiTok NpeasorKeHnsa, BOSHUKLWNIA HA MUPOBbIX PbIHKAaxX B IeTHME
MecCsLbl, CBA3aH CO CHU}KEHWEM CMpOCa B COMETaHUM C yBennyeHnem obbema f06blum, B TOM YMcie B
Jinsmn n CesepHoli AmepuKe.
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LleHbl Ha cbipyto Heghmeo Brent ynanau 00 08yxaemHux MUHUMYMO8 HA ¢hOoHe 2e0rnoaumu4ecKux

cobbimuli 8 Poccuu u Ha bauxcHm Bocmoke ®omo: CrieHcep lNMaamm \ Thinkstock

B pe3synbTaTte cTOMMOCTb HedTH Brent onycTunach K ABYXNETHUM MUHUMYMaM W Hallynana noaaepKKky
Ha ypoBHe 96,75 Aonnapos 3a 6appesnsb, LeHbl Ha HedTb WTI BbipoCan Ha Tpu gonnapa nocie nageHus
HuKe 91,25 nonnapos 3a bappesb, HO HE CMOT/IM Pa3BUTb BOCXOAALLYIO ANHAMUKY M3-32a
reonoIMTMYEcKoi HanpsaKeHHoCTH. EBpona u CLUA 06bABUAM O HOBbIX CaHKLMAX NpoTne Poccuu, a
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MWHUCTP MHOCTPAHHbIX AeN Poccum 3aaBmA 0 TOM, YTO 0BCTpen MCnaMcKnx 60eBUKOB aMepPUKAHCKUMMU
BOEHHbIMW Ha TeppuTopun Crupum byaet "rpybbiM HapyLLEHMEM MEXAYHAPOAHOro npasa’.

Cnpep, mexay ueHamu Ha HedTb WTI 1 Brent goctur gByxmecauHbiX MUHUMYMOB M3-3a PasHULbl B
nporHose no AMHaMMKe 3TUX BYX OCHOBHbIX COPTOB YEPHOTO 30/10Ta. M36bITOK NPeaIoXKeHNsa U HU3KKe
LLeHbl CNOT NPOAO/IKAIOT AaBUTb Ha HedTb Brent, Toraa Kak yBepeHHbI CpPoC CO CTOPOHbI
nepepabatbiBatowmx npeanpuatuii B CLUA BeseT K GopmMMpPOBaHMIO NPEMUN MeKAY GOopBapPAHbIMU U
TEKYLLMMU LLeHaMMU.

Crude Qil - Three months futures spread (Octi4 vs Jan15S)
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MHdopmayumsa o Saxo Bank

Saxo Bank — o4MH 13 cambIx HaZeXHbIX BPOKEPOB B MMUPE, MMEIOLWMIA nLeH3uto EBponeickoro cotosa,
— NpefoCcTaBAAET YaCTHbIM MHBECTOPAM U MHCTUTYLMOHANbHbIM KIMEHTAM BO3MOMHOCTU OHNAMH-
TPenanHra Ha MMpPOBbIX GMHAHCOBbIX PbIHKAX BaNtOTHbIMM Napamun Ha FOREX, KOHTPaKTamMM Ha pasHuLy
(CFD), 6upxesbimn doHaamu (ETF), akumamu, pbiodepcamu, onumoHamm U Apyrmmn AepuBaTMBamMM C
NOMOLLIbIO TPEX creunanmsnpoBaHHbix naatpopm: SaxoTrader, SaxoWebTrader u SaxoMobileTrader (B
TOM uncne npunoxeHus ans iPhone, iPad n Android). NMnhaTtdopmbl 4OCTYNHbLI Ha 6osiee Yyem 20 A3bIKax.
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Kpome Toro, Saxo Bank npegnaraet ycayru u napTHepcKMe Nporpammbl A1 MHCTUTYLIMOHANbHbIX
K/IMEHTOB.

LLTab-kBapTupa Saxo Bank B KoneHrareHe; npeacraBUTeNbCTBA OTKPLIThI B Poccunn, eBponencknx
cTpaHax, Asun, bankHem BocToKe, JTaTUHCKOM AmepuKe n ABCTpanuu.
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