AW BDA BAHK

PbIHOK akuMii: exenHEBHbIN 0630p
15 ceHTAb6pa 2014

3akp.

N3m. N3m.

neHb, % Hen., %

MMBB 1458.52
PTC 1213.27
MSCI Russia 658.82
MSCI EM 1061.53
S&P 500 1985.54
DII 16987.51
FTSE 100 6806.96
DAX 30 9651.13
NIKKEI 225 15948.29
SSE Composite (09:00 MCK) 2327.60
VIX 13.31

-0.38%
-0.61%

0.61% -1.10%
-3.50%

-3.39%

-0.74% -3.22%
-0.60% -1.10%
-0.36% -0.87%

0.11% -0.70%
-0.41% -0.98%

0.25% 1.78%
-0.19% 0.05%

3.98% 10.09%

N3m.

N3m.

AeHb, 6.n. Hea., 6.n.

UST 2 YTM, % 0.56 0.80 5.20
UST 10 YTM, % 2,61 8.20 15.40
UST 10 - TIPS 10, 6.n. 0.48 5.60 17.50
iTraxx Crossover Europe 5Y, 6.n. 242.320.17 15.60
Russia 30 YTM, % 4.89 11.99 -8.57
Russia 5Y CDS, 6.n. 243.652.96 16.70
USD/RUB NDF 3m, % 8.16 -29.00 1.00
USD/RUB NDF 12m, % 8.67 -19.00 -4.00
RUB overnight, % 8.00 50.00 100.00
Mosprime 3m, % 10.24 5.00 6.00

N3m. N3m.

neHb, %  Hea., %
USD/RUB LIb 37.38  0.56% 1.55%
EUR/RUB LB 48.25 0.38% -0.27%
kop3uHa (EUR+USD)/RUB 42.81 0.86% 2.35%
USD Index 84.24 -0.08%  0.58%
EUR/USD 1.30 0.30% 0.11%
USD/IPY 107.32 0.21% 2.13%
GBP/USD 1.63 0.07% -0.36%
AUD/USD 0.90 -0.68%  -3.62%
USD/CAD 1.11 0.56% 1.97%
USD/CNY 6.13 0.08% -0.09%

PblHOK akuum

B nATHUULY Ha pa3BUTbIX e€BPOMENCKUX niowaakax Habnwaanacb
pa3HoHanpasieHHas anHamuka, FTSEurofirst300 (-0,07%) cHoBa B
HEe3HaYUTEsIbHOM «MUHYCe» HECMOTPS Ha 3aMeTHO NpeB3oLlejLlmne
OXWAAHUS AaHHble MO MPOMbIW/IEHHOMY MPOW3BOACTBY 3a MIO/b
(+1,0% ™m/m, +2,2% r/r).

Bonee Bbipa)XXeHHOW oOKa3ajacb HeraTuBHas aAmHamuka B CLUA,
OCHOBHble MHAEKChI CHU3MANCL Ha 0,4 - 0,6%, S&P500 3akpbincs
Ha MWUHUMYME 3a Tpu Hegenu. B ayTcangepax sHepreTuyeckui
CeKTOp Ha ¢oHe CHMXeHUa ueH Ha HedTb. MNpoao/mkuaca pocTt
AOXOAHOCTU Ka3Hayenckmx obnuraummnm (UST10 - pgo 2,61%) B
npenasepun 3acegaHnsa OPC 16-17 ceHTabps.

CHOBa B CpefHEM Xy>XXe BbIrNs4enu pasBuBatoLMecss PblIHKHK,
MSCI EM (-0,74%) npoaomkaeT O06HOBNSATb MECSYHbI MUHUMYM,
6nuxaliwasn BaxxHas nogaepxka — 1040/1042 nyHKTa — MPUMEPHO
Ha 1,5% Huxe TeKyLmnX YPOBHEN.

B BbixoagHble 60nbwoi 670K CTAaTUCTUKKM 3a asBryct B Kutae
oKasasica no BceMm nokasatesnsMm (06beM MHBECTULWIA, PO3HUYHbIE
npoaaxwu, n, o0CO6eHHO, MPOMMNPON3BOACTBO) XYXXE 0XMAAHWUI, YTO
NpuMBeENO CerofAHs K NMpOAOIXKEHUIO CHUXEHUS a3MaTCKUX PbIHKOB.
MpoaosmkaeTcs U CHUMXEHWe LeH Ha HedTb, Hanbonee akTUBHbIN
(Hos6pbckunit) dbroyepc otcTynua go 97 gonn./6app.

BaHk Poccun no ntoraM NITHUYHONO 3acefaHuns KKOYEBYIO CTaBKy
He W3MeHWs, onpaBAaB OXuaaHus 60/bWKMHCTBA Y4YaCTHUKOB
pblHKa. NIHaekc MMBB Ha cTapTe TOpros npubnaunxancs K oTMeTke
1440 nyHKTOB, HO Cpa3y pa3BepHy/ics BBepX. Bo BTOpoOM NonoBuHe
OHA OH nogHuManca Ao 1470 nyHKTOB, 3aKpblBasiCA HECKOJIbKO
Huxe (1458,52 nyHkTa, +0,61%).

Ha HoByto ceputo caHkumin EC n CLUA pbiHOK akLMii CHOBa pearmpyeTt
[OBOJIBHO CMOKOWMHO, MHAekc MMBE c yTpa nogHancs Bbiwe 1460
MYHKTOB W B TeYeHWe [HSA MNOMNbITaeTCs CHOBA 3aKpenuTbCs B
Avana3oHe 1460 - 1480 nNyHKTOB.

1600 JHeBHOM rpadmnk nHagekca MMBB
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neHb, % Hea., % &Q S S & “\o “\o “o 4 &
HedTb Brent, USD/6app. (ICE) ~ 97.11  -0.99% -3.68% ——EMA(50) ——— EMA(200)
HedTb WTI, USD/6app. (NYMEX) 92.27 -0.60% -1.09%
HaT. ra3, USD/min BTU (ICE) 3.86 0.89% 1.69%
30n070, USD/yHU. (CME) 1228.13 -1.00% -3.19%
cepe6po, USD/yHu. (CME) 18.57 -0.38% -2.98%
OAO «baHk B®A». 197101, CaHkT-lNeTepbypr, MeTporpaackas Hab., 4. 36, nuT. A 1
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MakpoaKoOHOMMYeckasa CTaTUCTUKA
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3arpyska npousB. Mol HocTen M/M, % (Capacity utilization m/m)
MpoM. Npon3BOACTBO OKOHYaT. M/M, % (Industrial production m/m F)
OnToBble LeHbl M/M, % (Wholesale price index m/m)

OnToBble LeHbl 1/, % (Wholesale price index y/y)

CueT Tekywunx onepauunn, mapa. espo (Current account)

Mpombiwn. nponsBoacTso M/M, % (Industrial production m/m)
MpoMbiwn. nponsBoacTBo r/r, % (Industrial production y/y)

Mpom. nponseoacTBO M/M, % (Industrial production m/m)
Po3HuuHbIEe Npoaaxu M/M, % (Retail sales m/m)

Po3HuuHble npoaaxu 6e3 asTomobuneit m/mM, % (Retail sales ex autos m/m)
LleHbl akcnopTta M/M, % Export prices m/m)

LleHbl umMnopTta M/M, % (Import prices m/m)

Mpowuss. 3anacbl M/M, % (Business Inventories m/m)

[eHexHblh arperat M2 r/r, % (M2 money supply y/y)

Oeduunt Topr. 6anaHca, $ mapa. (Trade deficit)

Toprosbiit 6anaHc, Mmapa. espo (Trade balance)

WM HAeKC nNpousBs. akTUBHOCTU B Hblo-Mopke (New York Fed Manufacturing)
3arpyska npousBOACTB. MOWHoCcTen, % (Capacity utilization)

MpoM. nponseoacTso M/M, % (Industrial production m/m)

NHpekc noTpebut. ueH m/m, % (CPI m/m)

NHpekc notpebut. ueH r/r, % (CPI y/y)

MNHpekc ueH npomssoaut. m/m, % (PPI output m/m)

WNHpekc ueH npomssoauTt. r/r, % (PPI outputy/y)

WNHpekc ueH npomseoauT. 6a3oBbii M/M, % (PPI core output m/m)

WNHpekc ueH npomsBoauT. 6asoBbivi r/r, % (PPI core output y/y)

MHpekc ueH npomM3BoaunT. Ha dakTopbl Npounss-Ba M/M, % (PPI input m/m)
MHpekc ueH npomM3BoaunT. Ha pakTopbl npounss-Ba r/r, % (PPI inputy/y)
MNHpekc 3KkoH. oxmaanmii ZEW (ZEW Survey - economic sentiment)
MNHpekc Tekywmux ycnoeuih ZEW (ZEW Survey - current conditions)
Po3HuyHble npopaxu cetn ICSC Hen/Hen, % (ICSC chain store sales w/w)
Po3HuyHble npogaxu cetn ICSC r/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m)

Redbook: po3HnuHble npogaxwv r/r, % (Redbook y/y)

YucTtble nokynku amep. u/6 Hepesuna., $ mnpa. (Net long-term TIC flows)
YposeHb 6e3paboTuubl, % (Unemployment rate)

YposeHb 6e3paboTuubl, % (ILO Unemployment rate, 3M)

Yucno 6e3paboTHbix M/M, Thic. (Jobless claims change m/m)

NHpekc noTpebut. ueH m/m, % (CPI m/m)

NHAaekc notpebut. ueH r/r, % (CPI y/y)

MNHpekc noTpebuT. ueH 6e3 nponos./aHep. M/M, % (CPI ex food / energy m/m)
MHpekc noTpebuT. ueH 6e3 nponos./aHep. r/r, % (CPI ex food / energy y/y)
[eHexHbl arperat M3 2 Hea.r/ 2 Hea.r, % (M3 money supply)

MHpekc notpeb. ueH m/m, % (CPI m/m)

MHpekc notpeb. ueH r/r, % (CPIy/y)

MNHpekc noTpeb. ueH 6e3 nponos./aHep. M/M, % (CPI ex food / energy m/m)
MHpekc noTpeb. ueH 6e3 nponos./aHep. r/r, % (CPI ex food / energy y/y)
CuyeT Tekyuwux onepauwnin, $ mnpa. (Current account)

3anacbl Hed TU: Hea/Hen, MaH. 6app. (EIA weekly crude stocks)

3anacbl 6eH3unHa: Hea/Hen, MaH. 6app. (EIA weekly gasoline stocks)
3anacbl aucTunn.: Hea/Hen, MaH. 6app. (EIA weekly dist stocks)

3anacbl Hed Tn B KywuHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing)
CtaBka ®PC (FOMC interest rate decision)

Po3. npoaaxvu m/M, % (Retail sales m/m)

Po3. npoaaxwu r/r, % (Retail sales y/y)

MepBunyHas 6e3paboTtuua, Teic. (Initial jobless claims)
Onswascs 6e3paboTtmua, MmnH. (Continuing claims)
PaspelweHns Ha cTpouTenbCcTBO, MAH. (Building permits)
3anacshl rasza: Hea/Hea, mnpa. ky6. @ (EIA weekly natural gas)
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B®A baHk
LleHTpanbHbI opuUc

197101, CaHkT-lMNeTepbypr,

MeTtporpaackas Hab., 4. 36, nuT. A, 6/u «JIMHKOpP>»
Ten.: +7 (800) 700-54-54 (ocHOBHOI)

dakc: +7 (812) 458-54-54

mail@bfa.ru

www.bfa.ru

dunmnan “MaBeneukuin” bBaHka B®OA
B . MockBa

115054, Mocksa,

KocmonammnaHckas Hab., 4. 52, ctpoeHune 5,
6/u «Riverside Towers»

Ten.: +7 (495) 662-63-63 (ocHOBHOW)
dakc: +7 (495) 662-63-64

moscow@bfa.ru

YnpaBneHue gUJIMHra

LlesuyoB MNasen nob6. 1195

Ha4yalJibHUK ynpaBneHunsa p.shevtsov@bfa.ru

AHanuTuyeckuit otgen research@bfa.ru
MouceeB Anekcem [06. 1286
HayanbHWK oTAena a.moiseev@bfa.ru
XXpaHoB AMUTpUM [o6. 1241
BeAYyLMA aHannTumK d.zhdanov@bfa.ru
HoBo>kxunoe flkos [06. 1222
aHaNnTmK j.novozhilov@bfa.ru
MpyaHukoBa JlrogMuna no6. 1154
cneumanucT no GuHaHCOBOMY |.prudnikova@bfa.ru
MOAEeNMPOBaHUIO

Mywko AnekcaHap no6. 1280
aHanNnTmK a.glushko@bfa.ru

OTaen npopax

npsimon +7 (812) 326 93 61
Kunpko KOHCTaHTUH no6. 1337
HayanbHWK oTAena k.kirko@bfa.ru

OTAen PbIHKOB aKUMW  npsmoii +7 (812) 329 81 92

HepgymoB OAMuTpuin no6. 1092
HayanbHUK oTAena d.nedumov@bfa.ru
Llnpokos CtaHucnas no6. 1053
Tpenaep s.shirokov@bfa.ru

OTaen ToBapHbIX PbIHKOB
npamon +7 (812) 329 81 98

HapopoBbiit PoMaH nob6. 1144
HavasbHUK oTAena r.narodovyy@bfa.ru
KasaHueB Cepreii no6. 1168
Tpenagep s.kazantsev@bfa.ru

OTaen gUnepckKux onepauum

Bo3Hbi Anekcemn n06. 1010
HavanbHuk oTaena a.voznyi@bfa.ru

Asyraes PoMmaH

. no6. 1032
rnaBHbIN cneynannct

r.dzugaev@bfa.ru

OTaen AeHe>XHOro v BaJiloTHOro pbiIHKOB

TypaeB AMUTpUM [o6. 1157
HauyanbHuk oTaena d.turaev@bfa.ru

OneiHuk MNaBsen
rnaBHbIM cneunanncT no6. 1098
p.oleynik@bfa.ru

HacTtoswnn A[oKyMeHT noAroToBneH aHanutudeckmm otaenoMm OAO «BaHk B®A» M HOCUT WUCKNOYUTENBHO WHMOPMALMOHHBIN
xapaktep. Bce oOueHKM M MHeHMs, BblCKa3aHHble B OTYeTe, NpeACTaBAslT cOboW He3aBUCMMOE CYXAEHWe aHalMTUKOB Ha AaTy
BbIx0oAa OT4yeTa. Bo3HarpaxaeHvne aBTOPOB OTYETa HW MNpPSMbIM, HU KOCBEHHbIM 006pa3oM He yBSf3aHO C MpeACTaB/e€HHbIMU B
oTyeTe TOukamu 3peHusa. OAO «baHk B®A» ocTaBnseT 3a coboW MpPaBO W3MEHSTb BbIiCKa3aHHbIE OLEHKW W MHeHust B stoboe
BpeMs 6e3 npeaBapuTenbHOro yBeaomneHus. MHdopMmaums, coaepxallascs B OoTyeTe, MosydyeHa M3 UCTOYHWKOB, MpU3HaBaeMbIX
HaMW [AOCTOBEPHbIMM, OAHAKO He CyLleCTBYyeT HWKaKMX rapaHTUMin, 4YTO YyKasaHHas WHdopMauus SBASETCH MNOMHOM U TOYHOW,
N, COOTBETCTBEHHO, OHa He A0/KHa paccMaTpuBaTbCA Kak MonHas v ToyHas. Mbl octaBnsem 3a cobovi npaBo He OOHOBNATH
WH(OPMaLMI0O Ha OCHOBE HOBbIX AaHHbIX SIM60 MONHOCTbIO OTKa3aTbCa OT ee ocseweHusi. OAO «BbaHk B®A» n ero coTpyaHUKM
MOryT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeNKepoM WAW COBepLlaTb WHble CAENKW B KayecTBe MpuHUMMana C WHBECTULMOHHbBIMU
WHCTPYMEHTaMK1, YNOMSAHYTbIMM B Hactoswem otyeTe. OAO «baHk BOA» NpoBOAUT BHYTPEHHIOK MOMUTUKY, HaMpaBfE€HHYK Ha
npefoTBpalleHne noTeHuManbHbiXx KOHMAMKTOB MHTepecoB. OAO «baHk B®A» n ero COTPyAHUMKM HE HecyT OTBETCTBEHHOCTM
3@ NMpsAMOM WAW KOCBEHHbIV yllepb, HacTynuBLUMIK B pe3ynbTaTe WMCMNOAb30BaHMS HacTosiweh nybnvkauuum unm ee copepXxaHus.

© OTKpbITOE akunoHepHoe obuiecTBo «baHk BOA»



